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Katie  and  Mike  Lancor,  Christie  Bowers 
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Pat,  Ray  and  some  old  time  notes  signed 
by  distant  relative  Lewis  Cass 
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A  packed  gallery  of  friends,  staff  and  well  wishers 


Mary  Tocci  makes  the 
official  presentation  of  a 
hand-cut  crystal  vase. 


Ray  admires  his  custom-made 
Pepi  Hermann  vase 


Chris  Karstedt  and  John  Pack 
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From  Dave's  Desk 


Welcome  to  Rare  Coin  Revieiv  No.  136. 
In  a  way,  this  is  the  "Ray  Merena  issue,"  as  it 
is  dedicated  to  his  years  of  numismatic  activ¬ 
ity  and  service.  I  first  met  Ray  in  1961  when 
he  was  a  friend  of  Jim  Ruddy,  and  we  were 
introduced.  He  joined  the  staff  of  Empire 
Coin  Company  as  general  manager  soon 
thereafter -and,  in  time,  added  a  fine  knowl¬ 
edge  of  numismatics  to  his  technical  and 
business  abilities.  During  the  course  of  Bow¬ 
ers  and  Merena  Galleries,  Ray  has  always 
tended  to  the  business  end  of  things  —  per¬ 
mitting  me  to  engage  in  the  fun  (I  love  my 
work)  of  writing  books  and  catalogues,  do¬ 
ing  research,  and,  of  course,  buying,  selling, 
and  cataloguing  coins.  Here's  wishing  Ray  a 
very  fine  retirement.  Of  course,  as  he  lives 
close  by,  he  will  be  visiting  often. 

Recently  1  was  the  guest  of  Mr.  and 
Mrs.  S.  for  an  evening  in  their  fine  home 
punctuated  by  a  dinner  at  the  local  yacht 
club  overlooking  Long  Island  Sound.  Mr.  S., 
a  highly  placed  officer  with  one  of  the 
world's  leading  banks,  is  an  avid  numisma¬ 
tist,  and  has  been  for  many  years.  During  our 
sale  of  the  Childs  specimen  of  the  1804  dollar 
he  was  an  underbidder.  However,  his  regular 
interests  center  about  forming  a  type  set  of 
United  States  coins,  emphasizing  the  first 
year  of  issue,  and  gathering  a  fine  cabinet  of 
patterns.  Much  of  his  enjoyment  is  derived 
from  his  numismatic  library  — and  reading 
about  coins.  His  latest  acquisition  was  a  well- 


used  copy  of  William  G.  Sumner's  book 
from  the  1870s,  A  Histon /  of  American  Cur¬ 
rency.  In  step  with  my  own  preferences,  his 
library  has  the  required  numismatic  books 
plus  many  infinitely  interesting  volumes  on 
tangentially  related  history,  finance,  and 
other  subjects. 

Many  are  the  happy  hours  that  mil¬ 
lionaires  as  well  as  average  citizens  have 
spent  contemplating  their  collections  —  en¬ 
joying  the  specimens  they  already  own,  fig¬ 
uring  and  re-figuring  "want  lists"  for  what 
they  hope  to  acquire,  and  viewing  their 
hobby  as  their  own  personal  museum.  In  the 
course  of  having  been  in  the  rare  coin  busi¬ 
ness  for  47  years,  I  have  never  seen  two  col¬ 
lections  that  were  alike.  Nor  have  I  ever 
heard  of  a  serious  numismatist  who  carefully 
built  a  fine  collection  over  a  long  period  of 
years  who  has  done  other  than  make  a  nice 
profit  upon  its  sale.  A  coin  collection  has  the 
potential  of  being  a  "treasure  for  the  future," 
which,  along  the  way,  brings  a  lot  of  per¬ 
sonal  pleasure  in  its  formation. 

In  the  pages  to  follow  are  more  new 
acquisitions  than  I  can  possibly  count,  and 
others  of  which  are  one-of-a-kind  in  our 
stock.  Each  has  been  purchased  with  care,  to 
yield  a  specimen  which  is  a  nice  example 
and  in  our  opinion,  represents  a  good  value 
for  the  money  paid.  If  this  is  your  first  issue 
of  the  Rare  Coin  Review,  please  pick  out  a  few 
coins  you  can  use  —  and  send  us  a  trial  order. 


Once  you  "discover"  Bowers  and  Merena 
Galleries,  1  believe  you  will  be  a  customer  for 
the  rest  of  your  collecting  life.  In  every  trans¬ 
action  —  buying  or  selling  —  we  will  treat  you 
as  we  ourselves  would  like  to  be  treated,  the 
Golden  Rule. 

Interesting  books  are  the  best  value 
anywhere  in  numismatics.  For  a  few  hun¬ 
dred  dollars  you  can  lay  up  the  equivalent  of 
a  university  degree  in  knowledge!  To  use 
modern  parlance,  you  can  engage  in  "dis¬ 
tance  learning"  -  not  by  attending  classes 
and  paying  $20,000  to  $30,000  a  year  for  full 
tuition  and  board,  but  by  curling  up  in  your 
favorite  chair  and  reading.  Check  our  Books 
for  Sale  section  for  the  titles  you  want  to 
buy  — each  one  priced  at  an  attractive  dis¬ 
count! 

Enjoy  the  summer  and  enjoy  coin 
collecting  — rightfully  called  "the  world's 
greatest  hobby."  Let  Bowers  and  Merena 
Galleries  be,  as  our  motto  says,  "Your 
friends  in  the  rare  coin  business." 

Thank  you. 


Q.  David  Bowers 

President,  Bowers  and  Merena  Galleries 
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Entering  Numismatics 

In  some  ways  it  seems  like  only  yes¬ 
terday.  In  other  ways  it  seems  like  a  pre¬ 
historic  age.  The  year  was  1961,  and  in 
Johnson  City,  New  York,  Jim  Ruddy  and  I 
operated  the  Empire  Coin  Company.  The 
partnership,  formed  on  April  15, 1958,  by 
combining  our  two  previous  businesses, 
was  a  great  success.  By  1961  we  had 
handled  quite  a  few  important  coins  and 
collections  and,  perhaps  most  important, 
had  the  intangible  asset  of  being  liked  by 
our  customers'.  Not  much  different  from 
the  situation  today,  once  a  collector  sent 
us  a  sample  order,  he  or  she  often  became 
"hooked"  for  a  long  time.  We  had  our 
own  "fan  club." 

At  the  same  time,  we  endeavored  to 
run  our  enterprise  on  a  businesslike  ba¬ 
sis.  We  kept  careful  track  of  inventory, 
costs,  the  current  market,  advertising, 
and  other  matters.  The  coin  busi¬ 
ness  was  (and  is)  an  endeavor  in 
which  profits  on  a  given  transaction 
may  be  small,  but  if  all  is  done  on  a 
careful  basis,  at  year's  end  a  nice 
profit  is  shown. 

Jim  Ruddy  was  involved  with  a 
small  group  of  local  businessmen 
who  met  regularly  to  discuss  entre¬ 
preneurial  ideas,  the  econ-omy,  and 
related  things  — sort  of  like  a  stock 
investment  club,  but  the  investment 
was  in  knowledge.  This  had  nothing 
to  do  with  coins,  but  was  a  pleasing 
and  stimulating  exercise  in  the  shar¬ 
ing  of  knowledge. 

Every  once  in  a  while  Jim 
would  tell  me  of  his  meetings  and 
the  people  there  — including  a  cer¬ 
tain  Ray  Merena,  who  worked  for 
the  New  York  Electric  &  Gas  Corpo¬ 
ration.  Ray  was  a  very  intelligent, 
perceptive  man,  Jim  said.  "It  would 


be  great  to  have  someone  like  him  in 
our  company." 

Around  this  time  I  met  Ray  and 
was  impressed.  Not  long  thereafter, 
on  February  1, 1962,  we  signed  him 
as  our  director  of  research.  In  practice, 


Three  early  photos  of  Ray. 


Au^ijsf-SrptemtxT  2000/ Rare  Cow  Revieiv  #136 


A  Tribute  to  Rail  Merena 

ss 


by  Q.  David  Bowers 


he  became  general  manager— although  he 
did  help  with  numismatic  research  which 
then,  as  at  present,  was  a  vital  part  of  our 
business,  the  spark  that  added  a  lot  of  in¬ 
terest  to  what  we  did. 

Ray  did  not  know  anything  about 
numismatics  when  he  first  joined  us,  but 
he  learned  quickly.  Within  a  year  or  two 
he  could  hold  his  own  with  the  experts  on 
matters  involving  coin  authenticity  and 
grading.  Not  too  long  thereafter,  on  May 
5,  1962,  Ray  married  his  sweetheart, 
Patricia  Roberts  — a  union  which  endures 
to  this  day.  In  time,  Ray  and  Pat  became 
the  proud  parents  of  three  children  — 
Mark,  Caroline,  and  Sara. 

Paramount  International 
Coin  Corporation 

In  1965  Empire  Coin  Company  be¬ 
came  a  part  of  Paramount  International 
Coin  Corporation,  headquartered  in  Day- 
ton,  later  in  Englewood,  Ohio.  Ray  be¬ 
came  general  manager  of  Paramount.  In 
1967  I  left  Paramount  and  headed  west  to 
California,  as  did  Jim  Ruddy  at  a  later 
time.  Jim  and  I  re-united  our  business  in¬ 
terests  and  in  1971  formed  Bowers  and 
Ruddy  Galleries.  In  the  meantime, 


Ray  remained  in  Ohio  and  helped 
Paramount  grow  from  a  staff  of  two 
dozen  people  to 
nearly  200  em¬ 
ployees  situated 
in  a  beautiful  new 
50,000  square-foot 
building.  By  the 
time  this  expan¬ 
sion  occurred, 

Ray  was  vice- 
president  and 
general  manager 
of  Paramount  and 
a  member  of  the 
Paramount  board 
of  directors. 

As  a  leading 
factor  in  the  rare 
coin  business. 

Paramount  em¬ 
ployed  many  nu¬ 
mismatists  who 
would  later  go  on 
to  make  the  field 
their  life's  work. 

Such  talented  indi¬ 
viduals  as  David 
W.  Akers,  Dr.  Ri¬ 
chard  Bagg,  Tom  Mul- 
vaney,  and  John  Queen 
were  hired  by  or  worked 
with  Ray  Merena. 

In  time  Paramount 
went  through  a  transition, 
and  Ray  resigned,  to  move 
to  Binghamton,  New  York, 
not  far  from  where  the  Em¬ 
pire  Coin  Company  had 
been  located  at  one  time.  He 
had  his  own  rare  coin  busi¬ 
ness.  By  then,  he  was  one  of 
the  best-known  figures  in 
professional  numismatics, 
not  only  as  a  dealer,  but  as  a 
participant  in  the  Profes¬ 
sional  Numismatists  Guild 
and  even,  at  one  time,  the 
editor  of  the  "Trends"  sec¬ 
tion  of  Coin  World. 

While  Ray  was  at  Para¬ 
mount  and  later  in 
Binghamton,  Bowers  and 
Ruddy  Galleries  was  enjoy¬ 


ing  its  own  measure  of  popularity  and 
prosperity.  In  1974,  General  Mills,  best 

known  for  its  ce¬ 
real  products,  was 
following  the 
course  of  "syner¬ 
gism"  practiced  bv 
many  large  Ameri¬ 
can  corporations  — 
and  had  its  fingers 
into  many  busi¬ 
ness  pies.  Divi¬ 
sions  of  General 
Mills  included 
Parker  Brothers 
(games),  Eddie 
Bauer  (sporting 
and  camping 
goods),  H.E.  Har¬ 
ris  &  Co.  (the 
world's  largest 
stamp  company), 
Monet  (costume 
jewelry),  Kenner 
(the  world's  larg¬ 
est  maker  of  toys), 
and  many  others. 

General  Mills 

Seeking  to  acquire  a  rare  coin  com¬ 
pany  to  go  in  the  bouquet  of  its  illustrious 
divisions,  General  Mills  commissioned  an 
impartial  survey  to  be  taken  among  col¬ 
lectors  of  rare  coins.  Participants  were 
asked  which  company  they  would  choose 
first  when  buying  coins,  which  they 
would  choose  first  when  selling  coins, 
and  which  one  was  their  overall  favorite. 
Bowers  and  Ruddy  Galleries  was  the 
winner  — by  a  great  length  — in  all  three 
categories.  Accordingly,  General  Mills  ap¬ 
proached  us,  and  we  sold  the  majority  in¬ 
terest  to  them  — and  became  a  General 
Mills  division.  This  was  operated  inde¬ 
pendently,  and  I  was  chairman  of  the 
board.  Jim  Ruddy  retired  in  1977  (but  still 
keeps  in  close  touch  today).  William 
Hawfield  became  president  and  contin¬ 
ued  in  the  post  for  several  years  thereaf¬ 
ter.  Under  the  General  Mills  business 
name  continued  more  or  less  as  usual  — 
with  regular  production  of  the  Rare  Coin 
Review,  and  an  illustrious  series  of  auc¬ 
tions  (including  the  Garrett  Collection 
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consigned  by  The  Johns  Hopkins  Univer¬ 
sity,  the  Eliasberg  Gold  Coin  Collection, 
and  many  more). 

I  decided  to  relocate  from  California 
to  New  Hampshire  — quite  a  change  from 
Beverly  Hills  where  I  lived  and  where 
my  wife  Christie  had  spent  all  of  her  life 
and  where  son  Andrew  was  born.  We 
packed  up  and  headed  for  the  Lake  Dis¬ 
trict  of  New  Hampshire,  about  two 
hours'  drive  north  of  Boston,  and 
planted  our  roots.  Today,  Andrew,  who 
was  born  in  "Beverly  Hills  90210," 
doesn't  remember  a  thing  — for  he  came 
to  New  Hampshire  when  he  was  10 
months  old.  One  of  these  days  we'll  have 
to  apply  to  the  governor  for  special  dis¬ 
pensation  to  make  him  a  "native"! 


Bowers  and  Merena  Galleries 

In  1982,  General  Mills  had  a  change  in 
corporate  direction.  "Synergism"  was  out, 
and  the  comparty  decided  to  refocus  on  its 
core  business  — food.  The  various  divisions 
were  put  up  for  sale,  including  Bowers  and 
Ruddy  Galleries. 

I  struck  a  deal  with  General  Mills  to 
re-acquire  the  assets  of  Bowers  and 
Ruddy  Galleries.  I  asked  Ray  Merena, 
who  was  then  in  Binghamton,  to  take  a 
substantial  equity  interest.  Thus,  the 
transition  was  made  to  Bowers  and 
Merena  Galleries. 

By  this  time  I  had  known  Ray  for 
many  years  and  realized  that  he  was  a 
paragon  of  stability  and  reliability.  I  could 
go  on  and  on  regarding  these  traits,  but  the 
comments  from  other  numismatists  "col¬ 
lected"  for  this  Rare  Coin  Review  tell  the 
story  well.  Ray's  honors  in  the  Bowers  and 
Merena  era  of  his  life  — the  past  18  years  — 
have  been  many,  including  being  named  to 
the  board  of  directors  of  the  Professional 
Numismatists  Guild  and  serving  as  its 
president  from  1995-1997,  and  receiving 
the  Abe  Kosoff  Founders  Award  upon 
leaving  office  (the  first  and  only  time  this 
honor  was  presented  to  an  outgoing  presi¬ 
dent).  He  served  the  numismatic  commu¬ 
nity  in  many  ways,  from  giving  talks  and 
seminars,  to  aiding  in  counterfeit  detec¬ 
tion,  to  arbitrating  the  disputes  of  others, 
and  in  many  other  niches— some  well  pub¬ 
licized,  others  done  quietly. 


The  Merena  family: 

Top:  Ray,  wife  Pat,  and  daughter 
Caroline  celebrate  a  birthday. 
Right:  Ray's  three  children, 
Mark,  Sarah,  and  Caroline  in  the 
early  1990s. 

Below:  Ray  and  daughter  Sarah 
at  her  wedding  in  1998. 
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Along  the  way  he  has 
worked  with  the  Eliasberg 
family,  the  Morgan  Guar¬ 
anty  Trust  Company  and 
the  Virgil  M.  Brand  heirs, 
the  Norweb  family,  the 
Childs  family,  the  Harry  W. 

Bass,  Jr.  Research  Founda¬ 
tion,  and  a  host  of  other  fine 
consignors,  as  well  as  the 
American  Numismatic  As¬ 
sociation,  the  American  Nu¬ 
mismatic  Society,  and  many 
other  entities. 

On  Friday  evening,  June 
9,  the  employees  of  Bowers 
and  Merena  tendered  a  re¬ 
tirement  dinner  for  Ray.  In  a 
star-studded  evening  of  con¬ 
viviality,  friendship,  and  deli¬ 
cious  food  and  beverages, 

Ray's  accomplishments  were 
recognized. 

For  my  own  part,  I 
gave  a  little  talk  in  apprecia¬ 
tion  of  the  many  years  we 
have  spent  together,  in  which  he  al¬ 
lowed  me  the  freedom  to  write  books, 
dig  deeply  into  research,  prepare  auc¬ 
tion  catalogues,  edit  the  Rare  Coin  Re¬ 
view,  and  do  all  of  the  "fun"  things 
which  I  love.  Meanwhile,  Ray,  with 
great  care  and  competence,  took  care 
of  the  business  side  of  things  — bank 
balances,  receivables  and  payables, 
personnel,  and  more  — aided,  of 
course,  with  a  truly  great  staff,  in  the 
same  way  that  I  have  been  helped 


Ray  relaxing  in  typical  Wolfeboro  fashion, 
fishing  and  cruising  on  Lake  Winnipesaukee. 


with  my  endeavors  by  what  1  con¬ 
sider  to  be  the  finest  employees  in  the 
rare  coin  business. 

Ray  may  be  retired,  and  perhaps 
he  will  be  in  some  sunny  clime  on  the 
beach  while  we  are  snowbound  and 
working  on  an  auction  catalogue,  but 
his  friendship  and  leadership  will  en¬ 
dure.  Similar  to  what  used  to  be  done 
with  railroads  years  ago,  Ray  has  a 
"silver  pass"  to  visit  as  often  as  he 
would  like,  to  attend  company  outings 


and  events,  and  to  otherwise  keep  tabs 
on  what  we  are  doing. 

On  behalf  of  the  entire  Bowers 
and  Merena  staff,  and  the  wider  staff 
of  Collectors  Universe,  and  the  still 
wider  population  of  numismatists  ev¬ 
erywhere,  let  me  say  that  all  of  us  are 
the  richer  in  many  ways  for  Ray  hav¬ 
ing  been  part  of  our  business  lives 
and  activities. 

Ray,  enjoy  your  retirement!  But, 
visit  often! 


Ray  on  vacation,  a 
barge  trip  in  New 
York  State. 
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"What  They  Say" 
About  Ray  Merena 


In  connection  with  this  special  issue  of  the 
Rare  Coin  Review  we  invited  a  few  numisma¬ 
tists  of  long  standing  to  send  along  their  com¬ 
ments  -  which  are  given  below.  After  reading 
all  of  this,  perhaps  we  should  not  let  Ray  go! 
W/e  would  all  be  lucky  to  get  the  comments  he 
did.  -  QDB 


as  executive  director.  I  found  him  to  be  one 
of  the  best  facilitators  that  I've  ever  worked 
with.  1  am  extremely  jealous  of  his  ability 
to  retire,  but  hope  that  I  can  still  find  him 
available  since  he  is  an  asset  to  the  numis¬ 
matic  industry  and  his  opinion  is  valuable 
to  me. 


Ray  has  been 
vice  president  and 
president  of  the 
Professional  Nu¬ 
mismatists  Guild 
during  my  tenure 


Photo  of  Ray  in  the  early  1960s  with  employee 
Nikki  Stein,  in  front  of  a  coin-operated  piano  owned 
by  Dave  Bowers. 


In  the  20  years  I  have  known  Ray,  he's 
always  struck  me  as  one  of  the  fairest,  most 
polite,  sincere,  and  decent  people  in  our 
field.  He  is  as  sojid  as  the  Rock  of  Gibraltar. 
I  know  we  will  all  miss  seeing  Ray  as  we 
travel  about  the  country  at  various  coin 
shows.  All  our  staff  at  Littleton  joins  me  in 
wishing  Ray  all  the  best.  I  am  sure  that 
Ray's  lovely  wife  Pat  has  a  long  list  of 
things  for  Ray,  and  he  will  not  get  bored 
during  retirement. 

David  M.  Sundtnan 
President,  Littleton  Coin  Company 


The  first  time  1 
spoke  to  Ray 
Merena  he  wanted 
me  to  provide  him 
with  women.  1  did, 
and  I've  been  do¬ 
ing  it  for  over  20 
years.  Of  course, 
the  women  have 
assisted  with  the 
showing  of  coins 
for  the  auction 
company  through 
Positive  Protection. 


Robert  Brueggeman 
Positive  Protection 
Executive  Director,  PNG 


I  appreciate  the  chance  to  say  a  few 
words  about  a  numismatist  I've  called 
"friend"  for  a  very  long  time.  It  would  be 
apropos  to  talk  about  Ray  Merena  in  nu¬ 
mismatic  terms.  I  cannot  say  he  is  "Uncir¬ 
culated"  because  he  has  been  circulating 
around  the  hobby  as  long  as  I  can  remem¬ 
ber.  But,  he  is  certainly  a  "gem."  To  give 
currency  to  my  comments,  I'd  like  to  see 
his  portrait  replace  that  of  Grover  Cleve¬ 
land  on  the  $1,000  bill.  Good  luck  to  a 

"grand"  guy. 

Edward  C.  Rochette 
American  Numis¬ 
matic  Association 


Ray  Merena 

continued  ever  since.  His  steadfast  ethics 
are  a  paragon  for  the  business. 

I  extend  heartfelt  gratitude  for  Ray's 
influence  over  my  life,  and  congratulate 
him  on  an  outstanding  career. 

Ron  Howard 
PCGS 


Without  Ray 
Merena,  I  likely 
would  not  be  in¬ 
volved  with  the 
rare  coin  industry 
todav.  He  hired 

j 

me  on  behalf  of 
Paramount  Inter¬ 
national  Coin 
Corp.  in  March 
1972.  My  respect 
for  and  friend¬ 
ship  with  Ray  be¬ 
gan  at  that  initial 
interview  and  has 


I  have  known  Ray  for  over  20  years, 
seeing  him  at  many  hectic  shows  and 
events  and  doing  business  with  him  buy¬ 
ing  and  selling  coins.  Most  memorable  for 
me,  though,  was  seeing  him  at  International 
Association  of  Professional  Numismatists 
conferences  worldwide,  where  we  had  the 
opportunity  to  sit  and  relax  and  enjoy  our 
cigars.  We  probably  spent  more  time  talking 
about  cigars  than  coins.  Rav  is  very  person¬ 
able  and  I  always  looked  forward  to  dealing 
with  him. 

He  may  be  retiring  but  I  am  sure  we 
will  see  him  at  a  few  shows.  1  hope  to  see 
him  at  the  IAPN  conference  in  Chicago  so 
we  can  tell  stories  and  blow  smoke  at  each 
other. 

Ronald  J.  Gillio 

Professional  Numismatist 

It  was  clear  early  on,  that  Ray 
Merena's  intelligence  and  integrity  would 
take  him  far  in  the  numismatic  world. 
And  so  thev  have!  My  great  respect  and 
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best  wishes  to  him  as  he  turns  another 
page  in  his  Book  of  Life. 

Margo  Russell 

Editor  emeritus,  Coin  World 

I  can  remember  interviewing  and  hir¬ 
ing  Ray  Merena  some  40  years  ago.  How 
fortunate  it  was  for  Dave  and  me  and  the 
hobby.  Now  Ray  is  retiring  after  a  distin¬ 
guished  career  in  numismatics.  I  will  al¬ 
ways  remember  the  fun  times  we  all  had  in 
the  "good  old  days." 

I  wish  health  and  happiness  to  both 
Ray  and  his  lovely  wife,  Pat,  in  a  well-de¬ 
served  retirement. 

Jim  Rudely 


Congratulations  Ray  Merena!  - 
Throughout  these  years,  you  have  added 
class  to  class  operations,  your  integrity  and 
business  savvy  have  and  always  will  be 
your  trademarks.  I  will  never  forget  the 
years  1995-1997,  a  tumultuous  period  in 
my  career  due  to  the  Bruce  McNall  fiasco, 
which  ironically  coincided  with  my  term 
as  PNG  president.  Not  only  did  you  serve 
admirably  as  vice  president,  but  you 
stepped  up  to  the  plate  filling  in  for  me  on 
numerous  occasions  and  more  importantly, 
you  lent  your  you  personal  support 
throughout  this  period. 

Ray,  although  I  am  sure  that  you  and 
Pat  are  looking  forward  to  your  numis¬ 


matic  retirement, 
something  tells 
me  this  is  not  the 
last  we  are  going 
to  hear  from  you. 

Ira  Goldberg, 

Ira  &  Larry 
Goldberg  Coins  & 
Collectibles 


Ray  Merena 
is  a  remarkable 
person  in  many 
ways.  It  has  been 
my  pleasure  to 
have  known  Ray 

for  over  30  years,  and  I  can  attest  to  the  fact 
that  he  is  a  consummate  gentleman  at  all 
times  and  a  model  businessman.  Ray's 
quiet  demeanor  may  sometimes  mask  the 
true  depth  of  his  abilities  as  a  capable  nu¬ 
mismatist  and  all  around  good  fellow,  but 
those  who  have  followed  his  career  over 
the  years  know  that  the  world  of  numis¬ 
matics  has  been  changed  for  the  better  by 
all  that  he  has  done  for  the  hobby.  All  of 
our  lives  have  been  enriched  by  his  partici¬ 
pation. 

Kenneth  Bressett 

Editor,  A  Guide  Book  of  United  States 
Coins 

I  was  both  happy  and  sad  when  I 
learned  of  Ray's  retirement  plans. 
We  will  no  longer  be  blessed  with 
his  professionalism  and  dignified 
way  of  conducting  business.  Most  of 
all,  Ray,  we  will  miss  your  unselfish 
friendship  and  dedication  to  people. 
Your  presidency  of  the  Professional 
Numismatists  Guild  will  serve  as  a 
model  for  future  members,  and 
your  dynamic  presence  will  be  very 
much  missed  in  our  industry.  Best 
regards  as  you  enjoy  the  retirement 
years  and  God  bless  you  and  your 
family. 

Gary  Adkins 

Minneapolis  Gold,  Silver,  and  Nu¬ 
mismatic  Sendees,  Inc. 


Pat  and  Ray  Merena  in  front  of  a  1907  pattern  $20  design  by 
Augustus  Saint-Gaudens. 

I  first  met  Ray  when  he  joined  Bowers 
and  Ruddy  on  Hollywood  Boulevard, 
across  from  the  famous  Grum-man's  Chi¬ 
nese  Theatre. 

My  first  impression  of  Ray,  which  has 
only  solidified  over  the  years,  was  that  he 
was  friendly,  professional,  and  always  fair 
in  any  given  situation. 

During  Ray's  PNG  presidency  from 
1995-1997,  he  was  always  the  voice  of  logic 
and  reason  on  all  matters  that  came  before 
him.  The  PNG  is  a  better  organization  be¬ 
cause  of  Ray's  strong  guidance  and  com¬ 
mitment  during  his  term  as  president. 

Although  I  congratulate  him  and  his 
wonderful  wife,  Pat,  the  numismatic  in¬ 
dustry  will  miss  Ray  - 1  hope  to  see  both  of 
them  on  occasion  at  special  numismatic 
events  in  the  future. 

Fred  Weinberg 
Professional  Numismatist 

Mary  Ann,  our  son  Anthony,  and  1 
wish  you  all  the  best  for  your  retirement, 
hopefully  not  completely,  from  numismat¬ 
ics. 

Anthony  Terranova 
Professional  Numismatist 

My  association  with  friend  Ray 
Merena  came  into  focus  through  our  mu¬ 
tual  work  with  the  Professional  Numis¬ 
matists  Guild.  We  were  directors  for  years 
and  eventually  we  both  were  elected  PNG 


Kay  Merena  in  the  1980s 
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president.  But  that's  the  end  of  the  story. 
The  beginning  is  more  fun. 

In  the  old  days  the  Guild  board  meet¬ 
ings  lasted  until  the  early  hours  of  the 
morning  even  when  the  agenda  was  lack¬ 
ing.  Ray  was  one  of  a  small  group  that 
wanted  more  efficient  use  of  board  time. 
Such  an  attitude  may  seem  like  common 
sense  today  but  at  the  time  it  was  a  small 
form  of  heresy.  Ray  is  not  outspoken  in  an 
industry  that  defined  the  term.  His  style  is 
conservative,  even  reserved.  But  don't  in¬ 
terpret  his  business  personality  as  one  that 
can  be  easily  swayed.  Over  the  years  Ray 
found  himself  in  the  middle  of  several  im¬ 
portant,  even  controversial  votes  that  liter¬ 
ally  changed  the  direction  of  the  PNG.  In  a 
democratic  fashion  Ray  did  a  professional 
job  and  improved  the  Guild  with  no 
grandstanding.  He  never  made  any  vote  a 
personal  issue,  win  or  lose,  and  so  his  style 
ultimately  made  the  Guild  and  the  coin 
business  all  the  better. 

Ray  once  commented  that  he  liked  an 
occasional  cigar.  That  made  him  an  imme¬ 
diate  member  of  the  Richard  Schwary  and 
Ron  Gillio  cigar  club.  We  meet  once  or 
twice  a  year  and  here  is  how  the  club 
works:  Ron  and  myself  work  hard  to  sup¬ 
ply  Cuban  cigars  and  Ray  helps  us  smoke 
them.  Ray  thinks  this  arrangement  is  a  ter¬ 
rific  one  and  encourages  us  to  keep  the 
club  small  and  well  stocked. 

In  closing,  let  me  seriously  say  that 
Ray  Merena  is  one  of  the  great  gentlemen 
of  the  coin  business.  And  if  you  are  inter¬ 
ested  in  coin  folklore,  don't  miss  the 
chance  to  meet  Ray's  wife  Pat.  Like  Ray 
she  has  more  than  a  few  delightful  stories 
about  the  people  and  places  that  make  this 
business  colorful.  And  she  is  beautiful  and 
intelligent  in  the  bargain.  They  both  have 
worked  at  making  this  hobby  a  better  place 
for  everyone  and  I  wish  them  the  best. 

Richard  Schwary 

Professional  Numismatist 

I  had  the  great  pleasure  of  knowing 
and  working  with  Ray  Merena  for  over  30 
years.  I  consider  Ray  to  be  a  true  gentle¬ 
man  and  one  of  the  finest  people  I  have 


had  the  pleasure  to  meet  in  over  40  years 
in  numismatics. 

Working  with  Ray  on  the  PNG  Board 
was  always  a  delight.  I  feel  honored  to  be 
on  his  BIO  list. 

Larry  Whitlow 

P rofessional  N u  misma tist 


Ray  Merena  as  auctioneer  at  the  podium 
of  a  Bowers  &  Merena  sale. 


There  are  many  fine  qualities  that  dis¬ 
tinguish  the  character  of  Ray  Merena.  First 
and  foremost  is  his  love  for  Pat  and  his 
children.  Then,  of  course,  is  his  legendary 
love  of  Cuban  cigars.  Ray  is  a  scholar,  he  is 
honorable,  dependable,  and  kind  — a  true 
gentleman. 

What  I  admire  most  about  Ray,  how¬ 
ever,  is  his  work  ethic.  Ray  is  one  of  the 
hardest  working,  nose  to  the  grindstone 
people  I  have  ever  met.  From  his  dedica¬ 
tion  to  the  numismatic  profession  to  mak¬ 
ing  Bowers  and  Merena  a  world  renowned 
name  and  to  insuring  the  well  being  of  his 


family,  he  sets  a  high  standard  for  us  all. 

Brad  Gile 
President 

Community  Bank  and  Trust  Company 


Ray  and  Dave  built  a  wonderful  busi¬ 
ness  together.  I  am  flattered  that  they 
would  let  me  be  their  new  partner.  I  just 
wish  I  could  have  talked  Ray  into  postpon¬ 
ing  his  retirement,  but  he  certainly  accom¬ 
plished  enough  in  his  career  to  be  able  to 
say  "Mission  Accomplished." 

David  Hall,  Founder  PCGS 
CEO,  Collectors  Universe 


Ray  was  always  there  to  lend  an  ear 
or  hand  to  the  little  kid  (me)  from  NW 
Ohio  in  the  '60s  and  '70s.  Ray  did  a  great 
job  as  PNG  president  and  has  always  had 
the  best  interest  of  the  hobby  on  the  front 
burner.  While  I  hate  to  see  him  retire,  he 
deserves  the  time  off. 

Thomas  Noe 

Professional  Numismatist 


When  you  buy  from  us:  We  are 
here  to  help  you  build  a  numismatic 
collection  that  will  contain  attractive 
rare  coins,  priced  to  be  excellent  val¬ 
ues,  a  collection  you  can  be  very 
proud  to  own  and  display.  We  invite 
you  to  order  from  our  catalogues,  or 
send  us  your  personal  want  list  for 
our  prompt  attention. 

When  you  sell  to  us:  We  offer  di¬ 
rect  purchases  of  collections  as  well  as 
the  showcasing  of  your  important 
coins  or  collection  in  our  award-win¬ 
ning  auctions.  (An  auction  brochure  is 
yours  on  request.) 

In  all  transactions:  We  endeavor  to 
treat  you  as  we  ourselves  would  like  to 
be  treated. 
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Colonial  and  Early 
American  Coins 

Our  offering  of  early  American  issues  includes  a 
lovely  1776  Continental  dollar  in  an  unusually  high 
grade,  some  select  quality  copper  coins  of  the  1780s, 
and  other  desiderata. 

The  field  of  colonials  includes  coins  and  tokens 
made  in  early  America  as  a  medium  of  exchange,  to¬ 
kens  made  in  Great  Britain  for  use  in  our  young 
nation,  and  commemorative  items  including  tokens 
depicting  George  Washington.  These  have  always 
been  of  prime  interest  here  at  Bowers  and  Merena 
Galleries,  and  over  the  years  we  have  handled  our 
share,  and  perhaps  even  more,  of  notable  collections 
and  prime  rarities. 

Basic  information:  The  field  of  colonial  and  early 
American  coins  includes  many  different  issues.  The 
Guide  Book  of  United  States  Coins  is  as  good  a  passport 
as  any  to  gaining  basic  knowledge.  Beyond  that,  Walter 
Breen's  Complete  Encyclopedia  ofU.S.  and  Colonial  Coins 
offers  much  information  between  two  covers,  and  at  a 
reasonable  price  (check  our  Books  for  Sale  section). 
Further,  if  your  interest  becomes  specialized,  there  are 
a  number  of  excellent  monographs  and  studies,  some 
of  which  are  out  of  print  and  others  which  are  easily 
obtainable.  If  you  are  interested  in  history,  an  absolute 
must  is  Sylvester  S.  Crosby's  1875  work,  The  Early  Coins 
of  America,  available  in  reprint  form. 

1723  Wood's  Hibernia  farthing  (1/4  of  a  penny). 
Breen-172.  DEI.  GRATIA.  REX.  EF-45.  An  attrac¬ 
tive  example  with  traces  of  lustre  remaining. 
These  pieces  were  struck  in  quantity  and  intended 
to  be  circulated  in  Ireland  (Hibernia  is  the  ancient 
word  for  Ireland),  but  some  accounts  state  that 
quantities  were  shipped  to  America;  hence  they 
are  collected  with  the  American  series  today. 385 
1773  Virginia  halfpenny.  MS-63  RB  (PCGS).  Lustrous 
red  and  brown,  more  red  than  brown,  and  some¬ 
what  prooflike,  especially  on  the  obverse.  A  lovely 
specimen  of  one  of  the  very  few  true  American 
colonial  coins  that  can  be  obtained  in  Mint  State  — 
this  situation  due  to  a  fascinating  cache  of  these 
pieces  which  came  to  light  in  the  19th  century  and 
today  is  remembered  as  the  Cohen  Hoard  from 

Col.  Vlendes  I.  Cohen  of  Baltimore . 895 

1766  Pitt  token.  VF-30  (PCGS).  The  Pitt  token,  some¬ 
times  referred  to  as  the  Pitt  halfpenny,  depicts  and 
honors  British  statesman  William  Pitt,  who  in  the 
pre- Revolutionary  era  was  friendly  to  the  Ameri¬ 


can  cause.  Examples  are  fairly  scarce  today,  and  we 
doubt  if  more  than  a  few  hundred  exist . 1,450 


Lovely  1776  Continental  Dollar 


1776  Continental  Dollar.  B-1095.  Newman-3D.  Pew¬ 
ter.  EG  FECIT.  AU-58  (PCGS).  A  lovely,  very  ap¬ 
pealing  specimen  of  one  of  the  great  classics  in 
American  coinage.  Bright  original  silver  surfaces 
with  attractive  toning  on  the  outlines  and  mo¬ 
tifs— one  of  the  finest  quality  examples  we  have 
ever  offered . .  24,500 

The  obverse  depicts  a  sundial  with  the  Latin  inscription, 
FUGIO,  or  "  I  fly,"  referring  to  the  rapid  passage  of  time.  Below 
is  the  notation,  MIND  YOUR  BUSINESS.  Around  the  border: 
CONTINENTAL  CURRENCY  and  the  date  1776.  This  motif 
was  later  (1787)  adapted  for  use  on  the  Fugio  copper  cent. 

The  reverse  has  interlocking  rings,  each  inscribed  with 
the  name  or  abbreviation  of  a  state,  with  AMERICAN  CON¬ 
GRESS  and  WE  ARE  ONE  at  the  center. 

The  genesis  of  the  1776  Continental  dollar  is  one  of  the 
mysteries  remaining  among  early  American  coin  issues.  The 
writer  is  of  the  school  that  this  is  an  authorized  emission  of  the 
Continental  Congress  and  was  intended  to  replace  the  $1 
paper  note  (one  with  the  same  obverse  design  had  been 
printed,  but  then  discontinued  — a  gap  which  might  indicate 
that  the  pewter  dollars  were  used  instead).  No  contemporary 
legislation,  coinage  contract,  or  other  specific  record  has  been 
located,  but  same  probably  exists  —  somewhere. 

1783  Nova  Constellatio.  Pointed  Rays,  Large  US.  EF- 
40  (PCGS).  Lovely  brown  surfaced.  A  high  grade 
and  very  attractive  specimen  of  this  popular  early 
copper  issue . 995 

Mint  State  1787  Massachusetts  Half  Cent! 


1787  Massachusetts  half  cent.  Ryder  4C.  Rarity-3. 
MS-62  BN  (PCGS).  Lustrous  rich  brown  surfaces. 


A  splendid  coin  that  is  sure  to  delight  its  next 

owner . 2,695 

1787  Connecticut  copper.  Miller-33.39-S.l.  Draped 
Bust  Left.  EF-45.  Light  brown.  Some  original 
planchet  surface  characteristics  are  still  visible  on 


the  high  points.  Outstanding  quality . 695 

1786  New  Jersey  Copper.  Maris-18M.  VF-20 

(PCGS) . 595 


Attractive  1787  M-64t  New  Jersey  Copper 

1787  New  Jersey  copper.  M-64t.  Large  Planchet, 
Plain  Shield  AU-50  (PCGS).  A  lovely  high- 
grade  specimen  of  this  popular  "type,"  one  of 
the  issues  produced  under  contract  for  New 
Jersey  1786-1788.  All  design  components,  trian¬ 
gular  "sawtooth"  dentils,  and  other  features  are 
very  sharp.  A  truly  special  example  of  the  vari¬ 
ety  and  grade.  Today,  coins  of  this  quality  are 

quite  rare . 1,850 

1789  Mott  token.  Breen-1020.  Thick  planchet.  Plain 
edge.  AU-53  (PCGS).  Glossy  medium  brown  sur¬ 
faces.  Some  reverse  striking  weakness  at  the  cen¬ 
ter,  as  nearly  always  seen  for  this  variety. 
Intermediate  die  state  with  a  cud  attached  to  the 
upper  left  edge  of  the  clock  but  not  yet  affecting 
the  D  (GOLD) . 875 

Splendid  Kentucky  Cent 
Undated  (c.l 792)  Kentucky  cent.  B-1155.  Plain 
edge.  MS-64  BN  (PCGS).  A  splendid  specimen 
of  this  popular  variety;  the  edge  style  usually 
seen . 1,495 


Ask  to  See  It! 

Any  colonial  coin  listed  here  can  be 
sent  to  you  for  approval  inspection.  In 
that  way  you  can  carefully  examine  all 
aspects  of  the  piece.  These  early  coins 
are  very  attractive  and  interesting,  and 
often  in-person  inspection  is  more  re¬ 
vealing  than  are  short  descriptions  in 
the  present  listing. 

Each  coin  has  been  selected  by  your 
editor  (QDB),  Mark  Borckardt,  Gail 
Watson,  or  Frank  Van  Valen,  based 
upon  its  eye  appeal,  overall  quality, 
and  value. 
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Undated  (c.1792)  Kentucky  cent.  B-1157.  Lancaster 
edge.  MS-63  BN.  153.9  grains.  PAYABLE  IN 
LANCASTER  LONDON  OR  BRISTOL  on  edge. 
Several  times  scarcer  than  the  plain  edge  vari¬ 
ety . 1,095 

The  name  of  this  token  is  derived  from  the  position  of  the 
initial  K  at  the  top  of  the  pyramid  design  on  the  reverse.  For  a 
long  time  in  American  numismatics  such  pieces  were  called 
“triangle  cents." 

Undated  (c.1792)  Kentucky  cent.  B-1157.  Lancaster 

edge.  EF-45 . 325 

Undated  (c.1792)  Kentucky  cent.  Type  of  B-1156  to 
1158.  Lettered  edge.  MS-60  RB  (PCGS).  Edge  let¬ 
tered  PAYABLE  IN  LANCASTER  LONDON  OR 
BRISTOL.  An  exceptionally  nice  example  with  a 
generous  quotient  of  original  mint  red.  Rare  so 
fine! . 985 

Ironically,  to  see  the  lettered  edge  of  this  token  you  will 
have  to  break  it  out  of  its  PCGS  holder! 

1795  Talbot,  Allum  and  Lee  cent.  B-1035.  AU-55 

(PCGS).  In  the  late  1850s,  when  coin  collecting  was 
just  beginning  to  become  popular  in  America,  the 
1795  was  considered  to  be  the  rarer  of  the  two  Tal¬ 
bot,  Allum  &  Lee  dates.  Today,  it  seems  that  more 
of  the  higher  grade  pieces  are  dated  1795  and  more 
of  the  lower  grade  coins  are  dated  1794 .  675 

The  partnership  ©f  Talbot,  Allum  &  Lee,  formed  in  1794 
and  operated  only  until  1796,  was  composed  of  William 
Talbot,  William  Allum,  and  James  Lee,  who  engaged  in  the 
India  trade  in  lower  Manhattan  at  241  Pearl  Street.  Tokens 
dated  1794  and  1795  bearing  the  standing  figure  of  Commerce 
on  the  obverse  and  a  fully-rigged  sailing  ship  on  the  reverse, 
were  struck  in  Birmingham  and  imported  into  America.  On 
this  side  of  the  Atlantic  they  were  sufficiently  plentiful  at  one 
time  that  the  Philadelphia  Mint  gathered  examples  and  cut 
planchets  for  half  cents  from  them,  such  half  cent  emissions 
being  dated  1795  and  1 797.  A  detailed  account  is  given  in  Dave 
Bowers'  book,  American  Coin  Treasures  and  Hoards. 

1793  Washington  Ship  token.  Lettered  edge.  EF-45 
(PCGS).  Medium  brown  surfaces.  A  popular  and 
somewhat  scarce  issue;  one  of  the  Guide  Book- 

listed  classics  of  its  era . 895 

1787  Fugio  cent.  New  Haven  restrike.  MS-64  BN 
(PCGS).  Lustrous  tan  surfaces.  A  particularly 
lovely  specimen  of  this  ever-popular  issue.  There 
is  room  for  one  in  every  collection . 895 

Struck  from  copy  dies  produced  shortly  before  the  Civil 
War.  The  pieces  were  brought  to  market  in  a  scenario  worthy 
of  the  combined  efforts  of  David  U.  Proskey  and  Thomas  Wise, 
but  actually  centering  around  the  activities  of  Horatio  N.  Rust, 
a  prominent  numismatist  of  his  day.  A  complicated  story 
reached  print,  stating  that  C.  Wyllys  Betts,  a  teenager,  had 
"found"  original  dies  at  the  site  of  the  Broome  &  Platt  store  in 
New  Haven,  Connecticut,  at  an  address  which  decades  earlier 
had  been  a  mint  for  the  contract  coinage  of  Fugio  coppers. 
Some  account  of  Rust  is  given  in  American  Numismatics  Before 
the  Civil  War,  1760-1860,  by  Q.  David  Bowers -available  from 
leading  numismatic  booksellers  everywhere. 

Half  Cents 

This  denomination  provides  a  wonderful  series 
for  the  collector  interested  in  early  issues  of  our  na¬ 
tion.  Beginning  in  the  very  first  year  of  coinage  at  the 
young  Philadelphia  Mint,  these  small  coins  were 
struck  intermittently  through  1857.  Although  special¬ 
ists  have  spent  large  sums  collecting  varieties  in 
higher  grade  and  Proof-only  issues,  a  nice  represen¬ 


tation  of  dates  and  types  can  be  acquired  for  a  mod¬ 
est  sum. 

Aside  from  Walter  Breen's  essential  Complete  En¬ 
cyclopedia  ofU.S.  and  Colonial  Coins,  other  important 
references  include  the  same  author's  Encyclopedia  of 
United  States  Half  Cents,  1793-1857,  and  American  Half 
Cents  by  Roger  S.  Cohen,  Jr.  Both  specialized  volumes 
serve  the  collector,  Walter  Breen's  for  the  specialist 
contains  virtually  everything  you  may  want  to  know 
about  the  denomination;  Roger  Cohen's  for  the  less 
advanced  collector,  concentrates  on  circulation  strike 
varieties.  A  recent  entry  is  The  Half  Cent  Die  State  Book 
by  Ronald  P.  Manley,  directed  at  the  advanced  stu¬ 
dent,  however,  also  containing  valuable  information 
for  the  more  casual  variety  collector. 

Superb  1800  Half  Cent 


1800  Breen-lb,  Cohen-1.  Die  state  III.  MS-64  BN 

(NGC).  First  year  of  the  Draped  Bust  design.  Simply 
put,  an  outstanding  coin  in  all  respects.  Nicely 
struck  for  the  date,  well  centered,  and  attractive.  The 
glossy  chocolate  brown  surfaces  display  wisps  of 
red  iridescence  in  the  protected  areas.  This  lovely 
near-gem  coin  is  easily  deserving  of  the  assigned 
grade,  and  then  some.  Quality,  this  is  it! . 6,350 

Most  Mint  State  1800  half  cents  survive  due  to  two  hoards. 
The  first  was  recovered  early  in  this  century  while  the  second 
was  found  in  Boston  in  the  late  1930s.  Prior  to  the  discovery  of 
these  hoards,  Uncirculated  half  cents  of  this  date  were  consid¬ 
ered  rare  as  noted  by  Frossard  in  his  1879  monograph  on  the 
denomination. 

180^/0  B-2.  C-2.  Reverse  of  1802.  G-6  (PCGS).  A 
lovely  specimen,  for  the  grade,  of  the  half  cent  rar¬ 
ity  of  the  Draped  Bust  series  —  the  only  date  of  the 
1800-1808  type  which  is  seldom  seen  in  any  grade. 


Always  in  demand,  always  desirable . 795 

1804  B-6,  C-6.  Rarity-2.  Spiked  Chin.  VF-25.  Manley 
State  9.0 . 295 


This  variety  is  among  most  fascinating  early  American 
coins,  owing  to  the  reverse  rim  breaks.  Some  examples  are 
known  only  with  light  die  cracks,  occasionally  almost  imper¬ 
ceptible.  Others  are  known  with  half  of  the  reverse  border 
broken  away.  A  long  progression  of  intermediate  die  dates  are 
known  with  a  few  serious  students  specializing  in  this  single 
variety. 

1804  B-6,  C-6.  Rarity-2.  Spiked  Chin.  F-15.  Manley 

State  11.0 . 135 

1804  B-ll,  C-12.  Crosslet  4,  No  Stems.  VF-35 
(PCGS) . 295 

Beautiful  Mint  State  1806  Half  Cent 
1806  B-4,  C-4.  Large  6,  With  Stems.  MS-63  BN 

(PCGS).  Lustrous  and  beautiful.  Ideal  for  a  type 


set  or  specialized  cabinet . 1,995 

1807  B-l,  C-l.  EF-40.  A  high  grade  for  this  date,  as  1807 
half  cents  are  usuallv  seen  well  worn . 375 

1809/6  B-5,  C-5. 9  in  date  over  earlier  inverted  9  ("6"). 


AU-55  (PCGS).  First  vear  of  John  Reich's  so-called 


Classic  Head  design  (which  had  been  used  a  year 
earlier  on  the  copper  cent) .  495 

John  Reich  joined  the  Mint  staff  in  1807  and  immediateh 
went  to  work  preparing  new  coinage  designs,  eventually 
revising  every  denomination  A  few,  such  as  half  dime  and 
quarter  denominations,  were  not  produced  until  several  years 
later.  All  other  denominations  had  new  designs  introduced 
between  1807  and  1809.  The  order  of  new  designs  giv  es  us  a 
clue  as  to  importance  of  each  denomination  I  lalf  dollars  and 
half  eagles  had  new  designs  prepared  in  1807,  cents  and 
quarter  eagles  in  1808,  and  half  cents  and  dimes  in  180M 
Quarters  were  first  produced  with  the  new  design  in  1815and 
half  dimes  in  1829.  In  1834  Chief  Engraver  William  Kneass 
borrowed  Reich's  Classic  Head  for  use  on  the  new  series  of  gold 
quarter  eagles  and  half  eagles. 

Key  1811  B-2,  C-2  Half  Cent 


1811  B-2,  C-2.  Rarity-3.  Close  Date.  VF-30  (PCGS).  A 
lovely  coin.  A  key  date  among  circulation  strike 
half  cents,  and  quite  elusive  when  above  Very 

Good  grade . 2,150 

1826  B-l,  C-l.  MS-64  BN  (PCGS).  An  extremely  im¬ 
portant  opportunity.  Mint  State  1826  half  cents  are 
very  scarce  despite  the  relatively  modest  price 
increase  over  a  common  date  of  this  type  in  simi¬ 
lar  grade . 1,095 

1826  B-l,  C-l.  MS-63  BN  (PCGS).  Rich  brown  sur¬ 
faces . 775 

1826  B-l,  C-l.  AU-55  (PCGS).  A  desirable  combina¬ 
tion  of  price  and  quality . 245 

1828  B-2,  C-3. 13  Stars.  MS-64  BN  (PCX  IS)  I  ustrous 

brown  surfaces . 585 

1828  B-2,  C-3. 13  Stars.  AU-55  (PCGS) . 159 

1828  B-2,  C-3. 13  Stars.  AU-50 . 125 

1828  B-2,  C-3. 13  Stars.  EF45 . 89 

1828  B-2,  C-3. 13  Stars.  VF-30 . 65 

1828  B-3,  C-2.  Rarity-2. 12  Stars.  MS-61  BN  (NGC) 
Among  the  most  popular,  desirable,  and  curious 
issues  of  the  era.  Heavily  circulated  1828  12-Star 
half  cents  are  the  rule  when  seen  in  the  market¬ 
place,  with  lovely  Mint  State  examples  such  as 
this  only  infrequently  offered.  A  nice  "story-  coin" 
that  will  be  a  favorite  in  any  general  collection  or 

cabinet  of  early  coppers . 1,395 

The  missing  star  was  undoubtedly  a  result  of  negligence, 
or  perhaps  too  much  rum  during  the  noon  meal,  as  certainlv 
no  design  change  was  intended.  A  parallel  from  the  same 
general  era  can  be  drawn  to  the  1 832  $3  gold  raritv  with  just  12 


obverse  stars. 

1829  B-l,  C-l.  VF-20 . 69 

1833  B-l,  C-l.  MS-64  BN  (PCGS) .  649 

1834  B-l,  C-l.  EF-45 . 89 

1834  B-l,  C-l.  EF-40 . 79 

1834  B-l,  C-l.  VF-30 . 75 

1835  B-l,  C-l.  MS-62  BN  (NGC).  Lustrous  brown.  289 

1835  B-l,  C-l.  AU-53  (NGC) .  135 

1835  B-l,  C-l.  VF-30 .  75 


1835  B-2,  C-2.  MS-64  BN  (NGC)  A  loveh  high-grade 
coin.  Sure  to  please .  5Q5 
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1835  B-2,  C-2  MS-62  BN  (PCGS).  A  high  quality, 
eminently  affordable  specimen  of  this  popular 


date . 245 

1835  B-2,  C-2.  EF-40 . 79 

1835  B-2,  C-2.  VF-20 . 69 


1849  B-4,  C-l.  Rarity-2.  Large  Date.  MS-64  BN 

(NGC).  Very  scarce  in  this  high  grade,  more  elu¬ 
sive  than  generally  realized.  This  is  the  first  circu¬ 
lation  strike  appearance  in  the  half  cent  series  of 
Christian  Gobrecht's  Braided  Hair  design.  1,195 

Full  original  mint  red  half  cents  of  this  date  may  not  exist, 
and  the  same  can  be  said  for  1853  — although  each  of  these 
dates  is  available  readily  enough  in  circulated  grades  or  even 
lower  ranges  of  Mint  State,  but  with  brown  surfaces. 

1849  B-4,  C-l.  Rarity-2.  Large  Date.  AU-53 


(PCGS) . 235 

1849  B-4,  C-l.  Raritv-2.  Large  Date.  EF-45 . 165 

1849  B-4,  C-l.  Rarity-2.  Large  Date.  EF-40 . 125 

1850  B-l,  C-l.  Rarity-2.  EF-40 . 135 

1851  B-l,  C-l.  EF-45 . 95 

1853  B-l,  C-l.  MS-65  BN  (NGC).  Lustrous  brown 

with  considerable  mint  red . 895 

1853  B-l,  C-l.  MS-63  BN  (NGC).  Lustrous  brown.  325 

1853  B-l,  C-l.  AU-50 . 129 

1854  B-l,  C-l.  MS-63  BN  (NGC).  Lustrous  brown.  325 
1854  B-l,  C-l.  MS-62  BN  (PCGS).  Lots  of  value  at  this 

price  level,  in  our  opinion! . 245 

1854  B-l,  C-l.  EF-45 . 95 

1855  B-l,  C-l.  AU-58  (NGC) . 165 

1855  B-l,  C-l.  AU-50 . 129 


For  many  years  at  Empire  Coin  Co.,  Inc.,  the  writer  and 
James  F.  Ruddy  would  buy  each  and  every  "nice"  Braided 
Hair  half  cent  1849-1857  offered  to  us,  in  VF,  EF,  or  AU  grade, 
provided  that  the  price  enabled  a  profit  to  be  made.  Sometimes 


we  would  accumulate  a  half  dozen  or  so  of  a  given  date,  but 
they  would  soon  be  sold.  And  so  it  is  today.  We  buy  such 
pieces  when  we  can,  never  gaining  much  of  an  inventory,  as 
they  sell  quickly. 

Today,  it  would  seem  that  putting  together  a  full  set  of 
circulation  strike  issues  of  the  Braided  Hair  half  cent  would  be 
a  fascinating  pursuit— one  for  you  to  give  a  try!  Here  are  the 
varieties  you  need,  none  of  them  being  particularly  expensive: 
1849  Large  Date,  1850, 1851, 1853, 1854, 1855, 1856,  and  1857. 
1855  B-l,  C-l.  EF-45 . 95 

1855  B-l,  C-l.  EF-40 . 79 

1856  B-2,  C-l.  AU-58  (NGC).  As  a  date,  the  1856  is  a 

bit  scarcer  than  its  immediately  preceding  con¬ 
temporaries . 189 

Large  Cents 

The  large  copper  cents  struck  from  1793  to  1857 
have  always  been  popular,  even  back  to  the  1860s  and 
before.  In  fact,  a  very  well-known  item  among  numis¬ 
matic  literature  collectors  is  the  first  "auction 
catalogue"  issued  by  dealer  Edward  Cogan,  listing 
large  cents  sold  by  him  at  sealed  bid  in  1858.  More 
research  has  been  conducted  and  more  has  been  pub¬ 
lished  about  large  cents  than  perhaps  any  other 
denomination  of  American  coin. 

A  wonderful  organization,  the  Early  American 
Coppers  Club  (which  publishes  an  excellent  newslet¬ 
ter,  Penny-Wise,  edited  by  Dr.  Harry  Salyards)  is 
central  to  this  interest  and  provides  comments  from 
research  findings  of  importance  to  casual  observa¬ 
tions  of  late-night  gabfests  about  old  coppers. 

In  general,  the  collecting  specialties  within  the 
series  are  as  follows: 


1793-1814:  The  series  of  coppers  covered  in  detail 
by  Dr.  William  H.  Sheldon's  1949  work.  Early  Ameri¬ 
can  Cents,  and  its  revision  in  1958,  Penny  Whimsy  (b\ 
Sheldon,  updated  by  Walter  H.  Breen  and  Dorothv  I 
Paschal).  Cents  are  attributed  by  "S"  numbers  per 
Sheldon.  Rarities  include  1793, 1799  (especially),  and 
1804.  The  most  varied  single  date  is  1794,  which  com¬ 
prises  65  different  die  varieties  and  combinations.  The 
forthcoming  massive  study  of  the  series  bv  the  late 
Walter  Breen,  edited  by  Mark  Borckardt,  will  make 
much  more  information  available. 

1816-1839:  These  are  the  so-called  "middle  date" 
cents,  a  range  that  includes  no  great  rarities  (so  far  as 
basic  dates  are  concerned,  although  some  die  varieties 
are  rare).  Several  different  portraits  are  found,  includ¬ 
ing  the  homely  (or  beautiful,  depending  upon  your 
viewpoint;  we  like  the  image)  Matron  Head  first  used 
in  1816  and  several  interesting  heads  of  the  1835-1839 
era  by  engraver  Christian  Gobrecht.  Classification  of 
these  cents  as  well  as  later  19th-century  dates  is  to 
Howard  R.  Newcomb's  book,  United  States  Copper 
Cents  1816-1857. 

1839-1857:  The  Braided  Hair  or  Coronet  Head  type, 
by  Christian  Gobrecht.  All  dates  are  inexpensive  and 
highly  collectible. 

1798  S-166.  Second  Hair  style.  Large  8.  VF-25. 

(PCGS).  The  so-called  Whisker  Variety,  from  a  tiny 
hair-like  die  defect  under  Miss  Liberty's  chin.  A 
pleasing  specimen  of  this  popular  date  and  vari¬ 
ety . 1,195 

1798  Large  Cent  S-179 


1798  S-179.  Second  Hair  style.  AU-55  (PCGS).  A  very 
attractive  specimen  with  beautiful  brown  surfaces 
and  traces  of  red.  Extraordinary  condition!  In  fact, 

an  extraordinary  coin! . 6,950 

1803  S-249.  Corrected  Fraction,  1/100  over  1/000.  VF- 
35  (PCGS).  A  nice  example  of  the  popular  error 
fraction  variety.  Deep  tan  and  brown  with  plenty 
of  eye  appeal  for  the  grade . 1,175 

Rare  1803  S-262  Cent  Variety 
Small  Date,  Small  Fraction 


1803  S-262.  Low  Rarity-4.  Small  Date,  Small  frac¬ 
tion.  VF-25  (PC(  iS).  A  very  elusive  die  variety  in 


Lost  and  Found 


From  a  recent  Associated  Press  dis¬ 
patch  printed  in  the  Manchester  Union 
Leader: 

Danby,  Vermont.  As  a  teenager  work¬ 
ing  the  fields  on  his 
parent's  farm  in  the 
1930s,  Hugh  Bromley 
found  a  colonial  coin 
dated  back  to  1787. 

Flush  with  excite¬ 
ment,  he  ran  back  to 
the  house  to  show 
his  parents. 

"Instead  of  leaving  it 
with  my  family,  I  took  it  back  with  me,  in 
my  shirt  pocket,  and  lost  it  that  same  after¬ 
noon,"  Bromley,  now  84,  said  70  years 
later.  "It  made  me  sick,  losing  it." 

But  thanks  to  Rutland  chiropractor 
and  metal-detector  enthusiast  Richard 
Ashcroft,  Bromley  recently  got  a  second 
chance.  After  learning  of  Bromley's  story 
through  a  patient,  Ashcroft  took  a  metal 
detector  to  Bromley's  cornfield  a  few 
weeks  ago.  To  everyone's  amazement, 


within  several  hours,  he  found  the  trea¬ 
sured  coin. 

"Boy,  did  his  face  light  up  when  I  gave 
it  to  him,"  Ashcroft  said. 

The  coin's  markings,  the 
clearest  of  which  depict  a  tree, 
have  been  smoothed  down 
by  time  and  the  elements. 
The  coin  was  minted  in 
Connecticut.  Ashcroft 
found  the  piece  embed¬ 
ded  in  the  ground  some 
six  inches  below  the  sur¬ 
face  of  the  soil. 

Although  Bromley  had  precise  memo¬ 
ries  of  the  coin  and  where  he  guessed  it 
had  fallen  from  his  pocket,  he  said  he  was 
rather  skeptical  when  Ashcroft  first 
showed  up  with  his  equipment.  The  field 
had  been  tilled  countless  times  over  the 
decades. 

"I  thought,  boy,  this  is  a  needle  in  a 
haystack,"  Bromley  said.  "I  couldn't  be¬ 
lieve  it.  I  thought  in  1930  I'd  never  see  that 
coin  again." 
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«my  grade;  especially  so  at  the  Very  Fine  level  of¬ 
fered  here.  An  attractive  cent  you'll  admire  again 
and  again  when  it  is  in  your  cabinet . 2,195 


Exceptional  1809  Large  Cent 


1809  S-280.  Rarity-2.  AU-58  (PCGS).  A  simply  lovely 
example  of  what  may  be  the  most  elusive  date  of 
the  Classic  Head  large  cent  type.  Typically  found 
dark  and  slightly  rough,  this  smooth  deep  tan 
specimen  will  be  an  article  of  great  pride,  a  guar¬ 
anteed  focal  point  in  the  collection  of  its  new 
owner.  Hardly  ever  found  this  nice . 10,150 

An  auction  survey  of  Classic  Head  cents  was  conducted 
by  Pete  Smith  as  part  of  his  study  of  these  coins  and  was 
published  by  the  American  Numismatic  Society  as  part  of  the 
Coinage  of  the  Americas  Conference  series.  His  study  in¬ 
cluded  over  250  auction  catalogues  from  1975  through  1984 
and  included  the  app^rance  of  707  examples  of  the  type.  Of 
these,  78  represented  this  variety,  the  only  die  variety  for  the 
year  1809.  Just  three  appearances  were  graded  Mint  State. 

1813  S-293.  VF-30  (PCGS).  A  nice  original  piece  and 
a  scarcer  date . 995 

Sharp  1814  Large  Cent 


1814  S-295.  Plain  4.  AU-55  (PCGS).  A  wonderful, 
sharply  struck  Classic  Head  large  cent  for  your 
date  or  type  collection.  Glossy  steel  brown  with  a 

splash  of  faded  mint  red  on  the  reverse . 3,995 

1816  Newcomb-2.  MS-64  BN.  Wonderful  eye  ap¬ 
peal.  A  lovely  specimen  of  the  first  year  of  the 
Matron  Head  design  — and  a  date  that  is  much 
scarcer  in  this  grade  than  are  the  1818  and  1820 
cents  (all  of  these  being  typically  from  the 
Randall  Hoard) . 850 

The  Randall  Hoard  consisted  of  a  keg  or  more  of  mint  red 
large  cents  found  beneath  a  railway  platform  in  Georgia 
around  the  time  of  the  Civil  War.  The  pieces  were  dated  1816 
to  1820,  some  of  each  year,  but  mostly  1818  and  1820.  The 
number  of  pieces  was  never  recorded,  but  was  in  the  thou¬ 
sands.  Years  later  these  passed  into  the  hands  of  John  Swan 
Randall,  a  Norwich,  N.Y.  dry-goods  merchant,  who  passed 
some  of  them  out  as  souvenirs  and  trade  stimulators.  Most  of 
the  coins  remained  undistributed  and  went  into  numismatic 
channels,  where  thev  became  popular  articles  of  commerce  for 
many  years.  As  recently  as  the  1950s  it  was  not  unusual  to  see 
groups  of  a  few  dozen  Randall  Hoard  cents  together  in  deal¬ 
ers'  stocks  or  collectors'  duplicates.  After  the  great  growth  of 
the  coin  market  in  the  1 960s  the  coins  were  widely  dispersed, 
and  today  it  is  unusual  to  see  even  two  or  three  of  the  same 
variety  at  the  same  time 


1819  N-8.  Small  Date.  MS-64  RB  (NGC).  Lustrous 

red  and  brown . 1,050 

1819  N-9.  MS-62  BN  (PCGS).  Probably  a  Randall 
Hoard  coin.  How  can  such  a  nice  coin  be  so  inex¬ 
pensive?  . 365 

1820/19  N-3.  Small  Date.  AU-58  (NGC).  Lustrous 
brown  surfaces  with  hints  of  red.  Popular 
overdate  crossing  two  decades . 1,450 


Attractive  1823  Restrike  Cent 

1823  Restrike.  MS-64  RB  (NGC).  Brilliant  in  most 
areas,  with  attractive  light  brown  toning.  A  very 
high  quality  specimen  of  this  fascinating  coin  —  a 
variety  born  under  unrecorded  circumstances  in 
the  early  1860s,  and  which  furnished  the  subject 
for  a  talk  by  our  own  Mark  Borckardt  at  the 
American  Numismatic  Society's  Coinage  of  the 
Americas  Conference  a  few  years  ago . 1,695 

There  are  a  few  hundred  1823  restrike  cents  in  numis¬ 
matic  hands  —  enough  that  just  about  any  motivated  buyer  can 
own  one.  The  piece  offered  here  is  far  above  average  in 
quality  —  reflective  of  the  effort  we  expend  to  track  down  nice 
coins. 

After  large  copper  cents  were  last  minted  in  1857,  there 
arose  a  popular  passion  for  collecting  them.  It  soon  developed 
that  of  all  of  the  later  dates,  the  era  1816-1857,  the  1823  was  by 
far  the  hardest  to  find  (second  hardest  was  1821,  but  at  a 
distance).  An  old  1823  cent  die,  rusted  and  cracked,  was  found, 
possibly  in  the  hands  of  Joseph  J.  Mickley,  the  Warner  family, 
or  one  or  another  of  the  Philadelphians  who  owned  old  dies  — 
rescued  from  the  Mint's  practice  of  selling  such  items  as  "scrap 
iron."  Apparently,  this  was  a  single  die— with  no  matching 
reverse.  However,  a  generally  similar  reverse  was  found,  from 
an  earlier-dated  cent  (as  later  students  of  die  varieties  would 
determine).  These  dies  were  mated,  and  restrikes  were  made. 

With  the  prominent  obverse  die  crack,  raised  areas  of  the 
coin  from  rust  in  the  dies,  later  polish  marks,  etc.,  the  1823 
restrike  would  deceive  hardly  anyone.  In  time,  rather  than 
being  a  substitute  for  an  1823  cent  in  a  specialized  collection, 
the  restrike  was  collected  as  such  in  its  own  right.  For  many 
years  the  1823  restrike  has  had  its  own  listing  in  the  Guide  Book, 
and  virtually  all  numismatists  who  collect  cents  of  the  1820s 
either  own  one  or  hope  to  someday. 

1830  N-6.  Rarity-4.  Medium  Letters.  VF-35.  Medium 
brown  with  a  few  tiny  marks  noted  for  accuracy. 
Still,  however,  a  splendid  specimen,  for  the  as¬ 
signed  grade,  of  a  classic  key  variety.  Among 
Guide  Book  listed  issues,  this  has  always  been  a 
much  sought  item . 1,195 

1837  N-5.  Plain  Hair  Cords,  Small  Letters.  AU-58. 

Attractive  deep  tan  with  a  touch  of  mahogany. 
Very  nice  for  the  grade . 435 

1838  N-4.  AU-58  (NGC) . 295 

1839/6  N-l.  Rarity-3+.  Plain  Hair  Cords.  F-15.  Earlv 

obverse  die  state.  Mottled  light  brown  surfaces. 
This  is  one  of  the  most  famous  and  desired  of  all 
"middle  date"  copper  cents.  An  unused  obverse 
die  of  1836  (identifiable  by  having  plain  hair 
cords,  a  style  not  regularly  used  after  1837)  was 
overpunched  with  the  digit  9.  This  overdate  was 
recognized  generations  ago,  but  then  faded  from 
popularity  after  1944  when  Howard  R.  Newcomb 
mistakenly  stated  that  it  was  a  die  break,  not  an 
overdate,  apparently  not  noticing  the  hair  cord 
(Newcomb  was  usually  a  very  careful  observer). 
In  recent  times  the  overdatc  has  been  widely  rec¬ 
ognized  for  what  it  should  be  and  is . 1,155 


Choice  1839  Silly  Head  C  ent 


1839  N-9.  Silly  Head.  MS-64  BN  (PCGS).  Cents  of  this 
year  are  always  popular,  as  within  this  year  there 
are  a  number  of  distinctive  portrait  varieties  — no 
doubt  the  result  of  Christian  Gobrecht's  efforts  to 
improve  the  coinage  design  (the  same  year,  1839, 
saw  the  production  of  an  inordinate  number  of 


half  dollar  patterns) . 2,295 

1855  N-2.  Upright  55.  MS-62  BN . 255 

1855  N-4.  Upright  55.  MS-66  BN  (NGC).  Wonderful 

eye  appeal . 1,295 

1856  N-14.  MS-63  BN  (PCGS) . 219 


Small  Cents 

Flying  Eagle  Cents 

Our  listing  begins  with  the  famous  1856  and  con¬ 
tinues  to  the  end  of  the  Flying  Eagle  series,  just  two 
years  later  in  1858.  Enjoy! 


Famous  1856  Flying  Eagle  Rarity 


1856  Flying  Eagle.  Proof-35  (PCGS).  A  lovely  coin 
with  wear  as  sustained  from  spending  a  decade  or 
two  in  circulation  — quite  possibly  one  of  the 
pieces  that  was  distributed  to  congressmen,  news¬ 
paper  editors,  and  others  of  influence.  A  coin  with 
immense  numismatic  significance  combined  with 
great  eye  appeal  for  the  grade.  A  find  when  we 

bought  it,  and  a  find  for  you  as  well . 5,895 

Quite  possibly  the  1856  Flying  Eagle  cent  is  the  single 
most  famous  19th-century  American  coin  raritv  in  a  popular 
and  somewhat  attainable  sense  (the  stoned  1804  dollar  is 
virtually  unobtainable,  and  fewer  than  a  dozen  exist  outside  of 
museums).  Most  1856circulation  strikes  in  existence  today  are 
in  higher  circulated  grades  from  VF  to  AU  Mint  State  coins 
typically  have  dull  vellow-brown  surfaces  Flashy,  lustrous, 
blazing  Mint  State  gems  are  virtually  unknown 

Coins  restruck  for  collectors  were  made  with  prooflike 
(usually)  or  Proof  surfaces.  Whether  prooflike  pieces  should 
be  called  Mint  State  or  whether  thev  should  be  designated 
Proof  is  a  matter  of  opinion. 

Mintage  of  original  circulation  strikes  is  estimated  at 
about  1,000  coins  struck  to  inform  congressmen,  newspaper 
editors,  and  others  of  the  design  According  to  documents  in 
the  National  Archives  viewed  bv  Walter  Breen,  distribution 
included  the  following: 

264  pieces  or  more  to  congressmen 

200  to  Representative  5  O.  Campbell 

102  to  Secretary  of  the  Treason  lames  C.uthnr 

62  to  senators 
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August  September  2000/ Rare  Coin  Review  #136 


Visiting  America  in  the  1820s 


The  following  commentary  is  from  The 
North  American  Review,  October  1828,  and 
treats  of  two  books  recently  published  in 
London:  The  United  States  of  North  America 
as  They  Are,  and  The  Americans  as  They  Are; 
Described  in  a  Tour  through  the  Valley  of  the 
Mississippi,  both  by  the  author  of  Austria  as 
It  Is.  Apparently,  the  erudite  readers  of  The 
North  American  Review  knew  the  author's 
name.  We  don't! 

These  volumes  were  pro¬ 
duced  in  an  era  in  which  it  was 
popular  for  Europeans  to  visit  the 
United  States  and  publish  for  the 
home  folks  their  observations, 
usually  portraying  the  Americans 
as  uncouth,  uneducated,  primi¬ 
tive,  or  a  combination  of  all  of  the 
above.  In  a  later  era  Charles 
Dickens  did  the  same  thing. 

Turnabout  is  fair  play,  as  they 
say,  and  the  editor  of  the  North 
American  Review,  after  reading 
these  two  publications,  published 
in  England,  commented: 

We  would  advise  the  English 
reader  after  he  has  run  over  (literally 
run  over)  the  first  of  them  to  put  it  on 
the  grate  [throw  them  in  the  fireplace]. 

If  he  trusts  either  the  opinions  or  the 
facts  of  the  writer,  he  will  be  most  likely 
to  be  misled  as  not.  There  is  some  truth 
in  the  book,  but  so  strangely  mixed  up 
with  untruth,  or  so  disguised  or  misrep¬ 
resented,  as  to  be  known  only  by  those 
who  know  a  great  deal  more  of  the 
country  than  this  writer  will  ever  know 
of  any  country. 

The  present  editor,  QDB,  looked 
through  the  lengthy  review,  searching 
for  things  to  do  with  coins  and  money. 
It  would  be  interesting  to  have  the 
original  texts,  but  these  not  being  in  our 
library,  we  made  due  with  the  sum¬ 
mary. 

This  appeared  toward  the  end  of  the 
narrative  and  comments  on  advice 
given  the  Englishman  of  the  day  on 
how  to  make  money  in  the  United 
States: 

Our  author  proposes  the  capitalists  of  En¬ 
gland,  who  wish  to  invest  twenty-five  thousand 
dollars,  so  as  to  quadruple  it  in  the  shortest  time, 
that  they  embark  in  the  sugar  plantations  of 


Louisiana.  His  views  are  thought  by  the  re¬ 
viewer  either  selfish  or  sanguine.  We  think  he 
has  stated  rather  too  highly  the  usual  income  of 
sugar  plantations.  It  is  not  common  for  planters 
to  realize  fifty'  thousand  dollars  from  their  sugar 
crops.  Yet  some  do,  and  a  few  beyond  that  sum. 
General  Hampton,  we  believe,  has  disposed  of 
his  sugars  of  one  year  for  one  hundred  thou¬ 
sand  dollars.  But  ten,  fifteen,  and  twenty  thou¬ 
sand  dollars  are  the  most  common  incomes. 


Now  as  to  the  expense,  it  may  interest  New  En¬ 
gland  readers,  and  instruct  English  adventurers 
in  search  of  a  fortune,  while  it  must  give  a  pang 
to  every  considerate  philanthropist,  to  have  a 
few  facts  stated,  from  which  to  judge  of  the 
money-making  probabilities  by  sugar  cultiva¬ 
tion. 

Land  suitable  for  growing  the  cane  can  be 
obtained  in  abundance  for  two,  three,  and  four 
dollars  an  acre;  and  strong  working  hands,  men 
and  women,  at  an  average  of  four  hundred  dol¬ 
lars  each.  The  annual  cost  of  slaves  to  their  own¬ 
ers,  even  of  those  best  treated,  does  not  exceed 
fifty  dollars.  The  usual  annual  return  of  profits 
from  the  labor  of  each  working  slave,  as  far  as 
we  have  been  able  to  learn,  varies  from  two 
hundred  and  fifty  to  three  hundred  and  fifty 


dollars,  the  probable  average  is  about  two  hun¬ 
dred  and  seventy-five  dollars. 

A  French  planter  in  Attakapas  received  for 
this  crop  of  1826,  made  by  seven  hands,  nearly 
two  thousand  five  hundred  dollars.  It  is  gener¬ 
ally  held  that  the  molasses  made  must  defray  all 
the  expenses  of  the  plantation.  As  to  the  fixtures 
requisite  for  making  sugar,  recent  experiments 
have  shown  conclusively,  that  impressions, 
heretofore  entertained,  have  been  erroneous.  It 
can  be  cultivated,  prepared  and  sent  to 
market  very  nearly,  if  not  quite,  as  cheap 
as  cotton.  Our  author's  opinion  is  erro¬ 
neous  upon  this  subject,  and  this  unfa¬ 
vorable  error  will  at  least  balance  his 
other  too  favorable  statements.  We  be¬ 
lieve  there  are  very  few  Americans,  re¬ 
siding  in  the  free  states,  notwithstanding 
we  are  charged  by  some  foreigners  with 
being  beyond  all  other  nations  desirous 
of  getting  money,  who  would  be  dis¬ 
posed  to  adventure  twenty-five  thou¬ 
sand  dollars  in  this  way,  even  under 
these  alluring  prospects,  and  golden 
promises.  Whether  this  reluctance 
would  spring  from  satisfaction  with 
present  possessions,  or  from  an  unwill¬ 
ingness  to  hazard  a  certainty  for  an  un¬ 
certainty,  or  from  the  fear  of  possible  fail¬ 
ure,  or  dread  of  the  climate,  or  aversion 
to  slavery,  we  shall  not  attempt  to  say. 
Perhaps  most  of  these  considerations 
would  operate  on  New  England  men  to 
prevent  such  an  enterprise. 

Twenty-five  thousand  dollars  in 
New  England,  is  an  independent  fortune; 
it  is  so  even  in  Boston.  In  London  it  is  a 
mere  trifle.  We  doubt  not,  with  their  just 
national  detestation  of  slavery  [appar¬ 
ently,  the  reviewer  of  the  book  didn't 
mind  slavery?],  that  one  hundred  men  could  be 
found  in  London,  to  ten  in  New  England,  will¬ 
ing  to  establish  themselves  on  Bayou  Teche, 
with  fifty  Negroes,  under  a  cloud  of  mosqui¬ 
toes,  in  swamps  that  cannot  be  drained,  and 
among  alligators  innumerable,  under  a  broiling 
sun,  and  in  a  hot-house  atmosphere,  if  they 
could  only  be  reasonably  persuaded  that  in  ten 
years  they  could  turn  their  five  thousand 
pounds  into  fifty  thousand.  We  are  not  at  all 
anxious  to  have  them  go,  either  on  their  own  ac¬ 
count  or  our  own.  But,  so  far  as  our  information 
extends,  we  agree  with  our  author,  that  no  part 
of  the  British  empire  presents  such  a  prospect  of 
immense  returns  for  money  invested,  as  Loui¬ 
siana  presents  to  the  cultivator  of  sugar.  It 


14 


Augusl-September  2000/ Rare  Com  Rci'inr  #1  to 


Colonial,  Copper,  and  Nickel  Coins  for  Sale 


4  - 

4  to  President  Franklin  Pierce. 

2  to  the  Mint  Cabinet. 

In  addition  to  the  above  634  coins,  additional  pieces  were 
given  to  dignitaries,  the  Mint  staff,  interested  numismatists, 
and  others.  Walter  Breen  posits  that  an  additional  "several 
hundred  were  held  in  stock  in  the  Mint  for  later  distribution  to 
coin  collectors,  or  to  trade  them  for  Washington  medals  for  the 
Mint  Cabinet."  If  one  assumes  that  "several  hundred"  equates 
to  at  least  300,  these  figures  add  up  to  the  best  part  of  1,000 
originals,  if  not  even  more  — a  figure  more  generous  than 
usually  given,  but  probably  reasonable.  In  fact,  in  view  of  the 
quantity  of  worn  specimens  in  existence  today -quite  possi¬ 
bly  400  to  800  pieces  (including  some  restrikes  that  were 
spent)— a  case  could  be  made  for  the  original  mintage  quan¬ 
tity  to  have  been  considerably  more  than  1,000. 

In  its  issue  of  February  7, 1857,  Harper’s  Weekly  inserted  an 
illustration  of  an  1856  Flying  Eagle  cent  and  furnished  this 
commentary,  in  part: 

"You  see  for  yourselves  the  patriotic  design  —  the  wreath 
entwined  with  the  vine  and  Indian  com  on  the  one  side,  and 
that  everlasting  American  eagle,  'spreading  its  wings  and 
soaring  aloft,'  on  the  other.  The  bird,  by-the-by,  has  rather  an 
anserine  than  an  aquiline  look,  and  is  said  to  be  the  same  as 
once  was  set  loose  upon  golden  wings  in  a  previous  issue  of 
half  eagles,  but  having  been  again  caged,  in  consequence  of  its 
barn-vard  fowl  appearance,  is  now  to  be  turned  adrift  for  a 
humbler  flight...." 

The  account  went  on  to  suggest  that  the  old  phrase,  "Not 
worth  a  red  cent,"  would  be  of  no  use  now  that  copper  cents 
were  to  be  replaced,  "for  the  new  cent  is  not  red,  being  of  a 
gray,  silvery  aspect."  « , 

The  Buffalo  Commercial  Advertiser,  January  8, 1857,  printed 
this:  "The  New  Cent:  The  editor  of  the  Providence,  R.I.  Journal 
has  been  permitted  to  see  one  of  the  new  cents  just  struck  off 
at  the  Mint.  He  describes  it  as  a  little  larger  than  a  dime,  and 
nearly  twice  as  thick.  On  one  side  is  a  flying  eagle,  with  the 
inscription  'United  States  of  America,  1856,'  around  the  circle: 
On  the  other  is  'One  Cent'  within  a  wreath.  It  is  altogether  the 
handsomest  coin  of  so  low  a  denomination  that  we  have  ever 
seen." 

A  little  bit  of  historical  background  leading  to  the  produc¬ 
tion  of  the  1856  Flying  Eagle  cent. . . . 

By  July  11, 1856,  Mint  Director  James  Ross  Snowden  had 
determined  that  an  alloy  of  88  parts  copper  and  12  parts  nickel 
would  "seem  to  possess  all  the  desirable  characteristics  for  a 
one-cent  piece."  As  small-diameter  1856  Flying  Eagle  cent  dies 
apparently  had  not  been  made  yet,  "to  prevent  expense  and 
delay  we  have  used  the  half-cent  dies"  (to  strike  pattern 
impressions  of  the  new  alloy). 

On  July  18, 1856,  James  C.  Booth  of  the  Mint  staff  wrote 
enthusiastically  concerning  the  advantages  of  the  new  cop¬ 
per-nickel  alloy,  noting,  in  part: 

1.  "It  is  made  of  metals  which  have  as  definite  a  value  as 
the  usual  articles  of  commerce,  and  the  supply  of  which  is 
unlimited.  Thev  are  copper  and  nickel."  (Strange  comment, 
this,  for  the  then-standard  copper  "large"  cent  fit  the  same 
definition,  exceptfor  the  nickel  content.) 

2.  "  It  is  sufficiently  soft  metal  to  receive  a  bold  impression 
in  coinage."  (Almost  immediately  after  copper-nickel  was 
adopted,  in  1857,  the  Mint  experienced  extreme  difficulties 
with  the  hardness  of  the  alloy.) 

3.  "It  was  [sic]  a  distinctive  color,  and  cannot  be  con¬ 
founded  with  the  metals  or  alloys  used  or  proposed  for 
coinage." 

4.  "It  will  abrade  by  wear  less  than  copper,  gold,  or  silver, 
or  even  than  the  proposed  bronze  alloy."  (Interesting  and 
little-known  reference  to  bronze  alloy  being  considered  at  that 
time;  in  1863  when  it  was  re-considered,  it  was  viewed  as  a  new 
idea.) 

5  "  It  will  change  color,  by  darkening  to  a  slight  extent,  but 
less  than  the  bronzed  [sic]  cent,  and  much  less  than  copper  It 
will  alteT  less  than  the  ordinary  silver  coin  used  on  the  conti¬ 
nent  of  Europe." 

6  "It  is  made  up  of  copper  and  nickel  in  such  proportions 
that  a  cent  piece  may  be  made  of  about  70  grains  weight,  and 


yet  the  seigniorage  on  their  manufacture  and  issue  will  not  be 
exorbitant,  much  less,  in  fact,  than  the  bronze  cent  proposed. 
The  seigniorage  will  be  ample  to  recall  the  old  Spanish  coin 
from  circulation." 

7.  "The  peculiar  tone  of  color  will  render  it  difficult  of 
close  imitation." 

Accordingly,  specimens  were  struck  in  1856  and  1857, 
from  1856-dated  dies,  and  were  distributed  in  the  manner 
discussed  earlier.  This  event  coincided  with  the  great  rise  in 
coin  collecting  activity  in  America,  and  the  Mint  found  it 
worthwhile  to  make  restrikes  for  numismatists,  the  restrikes 
being  from  dies  with  Proof  finish  — for  at  the  time  Proof  was 
considered  to  be  a  bet  ter  finish  than  the  frosty  Mint  State  finish. 
Today,  numismatists  are  much  more  enlightened,  and  circu¬ 
lation  strikes  are  considered  different  from  Proof  strikes,  often 
with  different  degrees  of  rarity,  and  are  collected  separately. 
Regarding  1856  Flying  Eagle  cents,  today  circulation  strikes 
are  far  rarer  than  Proofs. 

1857  Flying  Eagle.  MS-64  (PCGS).  Sharply  struck 
with  lustrous  golden  brown  surfaces.  After  strik¬ 
ing  a  supply  of  this  new  design,  the  Mint  released 
them  on  May  10, 1857 .  995 

Remarkable  1857  Flying  Eagle  Trio 

1857  Three-piece  set  of  Flying  Eagle  cents  with 
clashed  dies:  •  AU-53  (ANACS).  FS-003,  FND- 
003,  S-9.  50-cent  clashed  obverse  •  VF-35 
(ANACS).  FS-004,  FND-001,  S-7.  $20.00  clashed 
obverse  •  EF-45  (ANACS).  FS-005,  FND-002,  S- 
8.  25-cent  clashed  reverse.  These  pieces  are  not 
listed  in  the  Guide  Book,  but  are  well  known  to 
aficionados  in  the  series  from  writings  by  Bow¬ 
ers,  Breen,  DeLorey,  Fivaz,  Snow,  Steve,  et  al. 
The  raison  d'etre  for  these  issues  remains  a  mys¬ 
tery,  but  they  seem  to  have  been  created  when 
dies  of  different  denominations  clashed  with  Fly¬ 
ing  Eagle  cent  dies  in  a  coining  press.  Without 
doubt  these  are  among  the  most  fascinating 
pieces  in  American  numismatics.  Purchase  all 


three  as  a  group  for . 3,250 

1857  Doubled  Obverse.  MS-63  (PCGS) . 750 


MS-65  1858  Flying  Eagle  Cent 


1858  Large  Letters.  MS-65  (NGC).  Brilliant  and  attrac¬ 
tive.  Becoming  very  hard  to  find  in  gem  Mint 
State  such  as  here  offered . 3,495 


Gem  1858  Flying  Eagle  Cent 


1858  Small  Letters.  MS-65  (PCGS).  Brilliant.  A  lovely 
gem  specimen  illustrating  the  short-lived  Small 
Letters  obverse  style -a  font  of  type  punches, 
probably  cut  by  engraver  Anthonv  C.  Paquet,  not 
seen  elsewhere  in  the  series . 4,150 


Indian  Head  Cents 


Indian  Head  cents  have  long  been  a  popular  se¬ 
ries,  but  never  as  much  so  as  today.  The  market  has 
changed  over  the  years,  and  this  series  seems  to  have 
"come  of  age."  Even  still,  there  are  many  excellent 
opportunities,  especially  when  searching  for  rare  va¬ 
rieties.  As  always,  we  recommend  cherrypicking  for 
quality.  We  do  this  when  we  buy  for  stock  and  rec¬ 
ommend  that  you  do  the  same.  When  vou  compare 
price,  do  not  forget  to  compare  quality  as  well.  Over 
a  long  period  of  time  many  collectors  with  a  penchant 
for  quality  have  found  our  coins  to  be  just  what  they 
have  hoped  for.  Our  current  listing  includes  numer¬ 
ous  lovely  Mint  State  and  Proof  examples,  including 
scarce  date  issues. 

To  our  way  of  thinking  there  are  many  excellent 
values  to  be  found  among  Mint  State  and  Proof  coins 
with  brown  and  red  and  brown  surfaces,  as  these  are 
often  priced  at  far  less  than  "red"  coins,  but  can  be 
nearly  as  beautiful. 


1859  MS-64  (NGC).  Brilliant  and  lustrous.  An  attractive 
circulation  strike  example  of  this  incredibly  popular 
issue.  First  year  of  the  Indian  Head  cent,  and  the 
only  year  with  laurel  wreath  reverse . 925 


What  kind  of  wreath  is  it?  Olive?  Laurel?  The  Mint  was 
not  quite  sure,  and  contemporary  records  have  it  either  way. 

1859  MS-64  (PCGS).  Brilliant.  A  lovely  specimen  of 
this  "must  have"  type  coin . 925 

1859  MS-63  (PCGS).  A  lovely  coin  with  superb  eve 
appeal . 475 

1863  MS-64.  Brilliant . 259 

1863  MS-64  (PCGS) . 259 

1863  MS-63 . 155 

1863  AU-55 . 65 

1864  Copper-Nickel.  MS-63.  Lustrous . 175 

1864  Bronze.  MS-65  RB  (PCGS).  Lustrous  red  and 

brown . 350 

1864  Bronze.  Snow-1.  MS-65  RB  (PCGS).  Date  lightly 
repunched  to  left.  Lustrous  red  and  brown. .  350 

1865  MS-64  RB.  Lustrous  red  and  brown . 195 

1866  MS-64  BN  (NGC).  Lustrous  brown . 420 

1867  MS-65  RB  (NGC).  Lustrous  red  and  brown.  Sel¬ 

dom-seen  gem  quality,  a  coin  for  the  connois¬ 
seur . 975 

1867  MS-65  RB  (PCGS).  Lustrous  red  and  brown.  975 


Rare  and  Beautiful  1870  Cent 

1870  MS-65  RB  (NGC).  Satinv  deep  red  surfaces  ex¬ 
hibit  very  nice  lustre.  A  beautiful  coin.  This  date  is 
somewhat  scarcer  than  generally  realized. ..  1,650 

1870  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  795 

1870  MS-64  BN  (NGC).  Lustrous  brown.  575 

1871  Proof-65  RB  (NGC).  Great  eve  appeal  The  1871 

is  one  of  the  more  important  dates  in  the  Indian 
cent  series,  mounting  a  challenge  to  the  1872  in 
particular  and,  at  somewhat  of  a  distance,  the 
1877.  Gem  1871  cents  such  as  this  are  verv  diffi 
cult  to  find.  Remember,  at  Bowers  and  Merena 
Galleries  not  only  do  you  get  a  "technical"  Proof- 
65,  but  each  coin  is  further  selected  for  its  eve 
appeal  — and,  often,  this  can  take  quite  a  bit  of 
effort  to  do! .  1,150 
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Dave  Bowers  says:  “ You'll  really  enjoy  belonging  to  our 


Collection  Portfolio  Program 

. .  .and  here  is  your  invitation  to  join!”  No  continuing  obligation,  just  the  opportunity 
to  build  a  really  beautiful  collection  by  working  with  Bowers  and  Merena! 


Here  is  how  our  CPP  works: 

Each  month  (or  other  interval  of  your  liking) 
a  package  of  choice,  rare,  and  interesting  coins 
will  arrive  in  your  mailbox!  Each  coin  will  be 
carefully  hand-picked  for  its  eye  appeal  and 
quality,  and  priced  to  be  a  good  value.  We 
guarantee  it! 

You  pick  the  series  you  like  best:  Morgan 
silver  dollars,  United  States  gold  coins,  Indian 
cents,  commemorative  half  dollars,  Liberty 
Walking  half  dollars — you  name  it.  You  let  us 
know  the  grades  you  prefer.  If  you  want  only 
PCGS  coins,  or  NGC  coins,  or  “raw”  coins,  let  us 
know  and  we  will  comply.  We  will  review  the  coins 
and  pick  only  the  pieces  we  would  like  to  have  for 
our  collection. 

Gail  Watson  and  Debbie  McDonald  will  personally 
make  each  selection  for  you,  keeping  track  of  coins  you 
already  have.  Current  CPP  members  agree  that  per¬ 
sonal  service,  quality  of  coins  acquired,  and  flexibility 
are  the  greatest  attributes  of  our  Collection  Portfolio 
Program. 

Here  is  what  you  will  receive  each  month: 

Month  by  month,  your  collection  will  grow.  You  and  your 
family  will  enjoy  your  coins  and  will  be  proud  to  own,  study, 
and  display  them. 

And,  here’s  an  additional  attraction  for  Collection  Portfo¬ 
lio  Program  members:  Each  coin  will  be  invoiced  at  a  special 
4%  discount  from  our  regular  list  price! 

And,  that’s  not  all.  In  addition  to  quality  coins  and 
personal  service  and  attention,  you’ll  receive  our  periodical 
publications,  the  Rare  Coin  Review  and  The  Coin  Collector 
free  of  charge. 


Here  is  how  to  join: 

Telephone  Gail  or  Debbie  at  1-800-222- 
5993,  credit  card  in  hand.  Let  them  know  your 
collecting  interests,  the  amount  you  would 
like  to  spend  each  month  (minimum:  $100), 
and  the  grades  you  would  like  to  collect.  Your 
first  shipment  of  beautiful  coins  will  be  in  your 
mailbox  before  you  know  it! 

Flexibility  is  our  middle  name.  Feel  free  to  change 
the  grade  you  desire,  your  monthly  payment,  or 
the  series  you  collect.  If  you  are  like  most  of  our 
clients,  you’ll  be  a  “happy  camper”  for  a  long 
time. 

Coin  collecting  is  a  really  great  hobby.  As  a 
member  of  our  Collection  Portfolio  Program  you’ll 
have  a  great  time!  We  look  forward  to  having  you 
with  us. 


Q.  David  Bowers 


A  note  from  Dave: 

Our  Collection  Portfolio  Program  has 
been  in  effect  for  many  years.  Through  this 
convenient  service  thousands  of  collectors 
worldwide  have  built  truly  beautiful  collec¬ 
tions  in  the  specialty  of  their  choice.  These 
collections  have  ranged  from  modest  hold¬ 
ings  valued  at  a  few  thousand  dollars,  to  the 
beautiful  Columbia  Collection  of  gold  coins  that  was  auctioned 
by  us  last  year  for  a  seven-figure  price.  After  spending  years 
acquiring  coins  from  us,  the  owner  of  the  Columbia  Collection 
consigned  it  to  us  for  sale  (and  made  a  very  nice  profit,  by  way, 

although  we  never  make  a  representation  in  this  regard). 

For  you  our  Collection  Portfolio  Program  beckons.  ReaiUH 
about  it  on  this  page.  a 


Colonial,  Copper,  and  Nickel  Coins  for  Sale 


Famous  1 859  Advertising  Cent  —  just  $149 


There's  room  for  one  of  these 
in  every  collection,  and  what  a 
"story"  such  a  coin  will  add  to 
any  specialized  Indian  cent  dis¬ 
play!  We  are  referring  to  the  fa¬ 
mous  1859  Indian  Head  cents 
that  in  1859  were  acquired  by 
William  Bell,  Jr.,  an  Erie,  Penn¬ 
sylvania  entrepreneur.  He  had 
the  reverses  planed  down,  and 
in  the  blank  space  he  affixed  by 
a  special  punch  the  inscription: 

FOR  /  BARGAINS  /  IN  /  DRY  GOODS  / 
GO  TO  /  W.  BELL'S  /  5  EXCHANGE  / 
ERIE  PA.  The  quantity  of  freshly  minted 
cents  he  acquired  for  this  purpose  is  not 
known,  but  a  guess  might  be  500  pieces  — 
as  Indian  cents  were  put  up  in  bags  con¬ 
taining  that  number.  In  any  event,  the 
cents  were  placed  into  circulation,  where 
they  seem  to  have  served  their  purpose  by 
drawing  patrons  to  W.  Bell's  Exchange. 
Today,  the  typical  grade  seen  for  such  to¬ 
kens  —  when,  indeed,  they  are  seen  at  all  — 
is  apt  to  be  Fine,  with  the  obverse  slightly 
bulged  outward  from  the  original  stamp¬ 
ing  process  (causing  the  LIBERTY  word  in 
the  headdress  to  wear  away).  Some  time 
ago  Dave  Bowers  acquired  a  small  group 
of  these  coins  that  had  been  saved  over  a 
long  period  of  years  by  a  well-known  nu¬ 
mismatist.  The  purpose  was  to  study  them 
carefully  to  see  if  there  were  any  varia¬ 
tions  in  the  style  of  punches.  There  were 
and  are  not.  All  are  the  same.  Now,  Dave 
has  kept  one  and  consigned  the  others  — 
slightly  more  than  a  dozen  pieces  — to  us. 
Buy  one  for  $149. 

The  following  related  story  is  from 
"The  Erie  Storecard,"  by  William  Groom, 
in  the  Fall  1983  issue  of  the  Journal  of  the 
Civil  War  Token  Society: 

According  to  Nelson's  Biographical  Dictio¬ 
nary,  William  Bell,  Jr.,  was  one  of  Erie, 
Pennsylvania's  best  known  and  most  highly 
honored  citizens.  Bell  was  born  on  April  5, 
1828,  in  Westfield,  New  York,  which  is  some 
40  miles  east  of  Erie.  His  father  had  attained 
the  rank  of  colonel  during  the  War  of  1812, 
and  one  grandfather  was  a  captain  in  the 
Revolutionary  War.  Although  of  ripe  age 
during  the  Civil  War,  William  Bell,  Jr.,  chose 


to  follow  business  pursuits  and  re¬ 
main  with  his  wife  and  three  chil¬ 
dren  in  Erie. 

Mr.  Bell  apprenticed  in  his 
father's  mercantile  business  in 
Westfield,  eventually  assuming  to¬ 
tal  charge  of  it.  In  1857,  he  relocated 
to  Erie  near  the  lake  at  North  Park 
Row.  He  is  listed  in  the  1859-60  Erie 
City  Directory  as  a  Dry  Goods  Mer¬ 
chant  with  business  quarters  at  5 
Park  Row  (synonymous  with  5  Ex¬ 
change).  Subsequently,  Bell  is  listed 
in  the  1860-61  and  1861-62  Directo¬ 
ries  at  the  same  address.  In  1862,  he  moved 
his  business  quarters  to  West  State  Street  in 
Erie.  After  retiring  from  the  mercantile  busi¬ 
ness  in  1864,  Mr.  Bell  became  interested  in 
the  Marine  National  Bank,  successively  serv¬ 
ing  as  a  Director  and  Vice-President.  He  also 
dabbled  in  real  estate.  Interestingly,  the  1868- 
69  Erie  City  Directory  lists  him  as  a  builder. 
He  reportedly  supervised  the  erection  of  the 
Herald  Building. 

Bell  was  a  well  known  philanthropist  and 
active  in  Protestant  church  affairs.  He  took  a 
deep  interest  in  the  Home  of  the  Friendless 
and  the  Erie  Charity  Society.  A  proponent  of 
educating  the  masses,  Bell  once  made  the  city 
an  offer,  at  his  own  expense,  of  an  industrial 
training  school,  if  only  the  city  would  furnish 
the  teachers.  For  apparent  political  reasons, 
Mr.  Bell's  magnanimous  offer  was  declined. 
Bell  was  a  Republican  in  politics,  having  "an 
inborn  distaste  of  political  notoriety." 

Ten  years  after  the  death  of  his  first  wife, 
William  Bell  married  again  in  1885.  He  died 
at  his  Erie  residence,  618  Sassafras  Street,  on 
July  9,  1890.  Little  did  he  suspect  that  he 
would  be  thereafter  remembered  in  token  for 
his  storecard. 

As  evidenced  by  his  persistent  ads  in  the 
Erie  Weekly  Gazette,  mostly  1859-60,  Bell  was 
a  staunch  believer  in  advertising.  He  billed 
himself  as  a  "wholesale  and  retail  dealer  in 
dry  goods,  carpetings,  oil  cloths,  SC."  His 
stock  was  "purchased  for  cash  at  the  Import¬ 
ers'  and  Manufacturers'  Auction  Sales,  and 
sold  at  a  small  advance."  The  format  of  his 
advertisements  saw  few  changes.  His  ads  ap¬ 
pealed  to  the  bargain  hunter  at  a  time  when 
hard  cash  was  becoming  a  scarce  commod¬ 
ity.  In  one  ad,  dated  April  18,  1860,  Bell 
equated  his  bargains  with  the  opportunity  to 
purchase  gold  dollars  at  90C.  On  December  6, 
1860,  he  offered  "even  money  from  sus¬ 
pended  banks  (accepted)  at  par."  Certainly 
though,  Bell's  storecard  was  his  most  cre¬ 
ative  advertising  promotion. 


Low-Mintage  1871  Indian  Cent 


1871  MS-65  RB  (NGC).  Lustrous  red  and  tan  \n 
ever-popular  low-mintage  date,  particularly’ 
desirable  in  gem  Mint  State  as  such . 2,850 

Gem  1871  Cent 

1871  MS-65  BN  (NGC).  Lustrous  brown  on  the  high 
points,  satinv  red  in  the  protected  areas.  A  touch 
of  pale  violet  increases  the  overall  appeal.  A  pleas¬ 
ing  gem  specimen  of  an  important  date,  one 
which  has  played  second  fiddle  publicitv-wise  to 

the  1872 .  1,595 

1871  MS-63  BN.  (NGC).  Brilliant.  A  very  nice  speci¬ 
men  of  one  of  the  key  issues  in  the  Indian  cent 

series.  Lovely! . 695 

1871  VF-20 .  295 

Gem  Uncirculated  1872  Indian  Cent 


1872  MS-65  RB  (NGC).  Lustrous  red  and  brown 
surfaces  exhibit  a  pleasing  woodgrain  effect 
that  just  about  all  aficionados  dearly  love.  An 
attractive  gem  specimen  of  one  of  the  most  im¬ 
portant  key  dates  in  the  Indian  cent  series. 
Nicely  struck  in  most  areas;  the  shield  is  virtu¬ 
ally  complete  for  instance  (that  area  is  typically 
weak  on  this  date) . 3,995 

Gem  1872  Cent  Rarity 

1872  MS-65  BN  (NGC).  Lustrous  brown  devices  dis¬ 

play  generous  amounts  of  red  in  the  protected 
areas.  Sharply  struck  with  full  reverse  shield  de¬ 
tails . 1,850 

1873  Closed  3.  Proof-65  RB  (NGC) . 575 

1873  Open  3.  MS-65  RB  (NGC).  Lustrous  red  and 

brown . 1,295 

1873  Open  3.  MS-65  BN  (NGC).  Lustrous  brown  with 

the  attractive  woodgrain  toning  sometimes  seen 
on  cents  of  this  era.  Lucky  you! . 695 

1874  MS-65  RB  (NGC).  Beautiful  red  and  brown  sur¬ 
faces;  a  visual  delight . 875 


Red  1875  Indian  Cent 


1875  MS-65  RD  (PCGS).  Lustrous  red,  a  surfai  e  qua) 
itv  seen  on  only  a  tiny  percentage  of  extant  sped 
mens.  Slightly  scarcer  than  1874  in  Mint  State 
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Colonial,  Copper,  and  Nickel  Coins  for  Sale 


although  easily  available  in  worn  grades. ..  3,495 
1S75  MS-65  RB  (PCGS).  Lustrous  red  and  brown.  835 

1875  MS-65  BN  (NGC) . 635 

1876  MS-65  RB  (NGC).  Lustrous  red  and  brown.  1,195 


Memorable  Quality  EF  1877  Cent 
1877  EF-40  (PCGS).  Medium  brown  and  free  of  major 
marks.  Memorable  quality  at  this  grade  level.  Talk 

about  opportunity! . 1,495 

1877  VG-10  (NGC).  Medium  brown  surfaces . 595 

1877  VG-8  (NGC).  Very  attractive . 575 

1877  G-6  (PCGS).  A  very  nice  example . 525 

1879  MS-64  BN.  Lustrous  brown . 219 

1879  MS-63  RB.  Lustrous  red  and  brown . 119 

1880  Proof-64  RB  (PCGS).  We  think  that  nice  Proof-64 

(and  63  and  65)  Indian  cents  with  red  and  brown 
surfaces  are  cheap,  cheap,  cheap!  In  fact,  we'd 
love  to  buy  a  group  of  them! . 275 

1880  MS-64  RB  (NGC).  Lustrous  red  and  brown.  195 

1881  Proof-64  RB.  Lustrous  red  and  brown . 295 

Indian  cents  are  interesting  to  collect.  Use  this  listing  to 
add  to  your  set  or  to  begin  this  great  specialty.  For  many  years 
discriminating  buyers  have  made  Bowers  and  Merena  Galler¬ 
ies  their  headquarters  for  quality.  We  do  the  work  for  you  — 
often  considering  several  coins  in  a  given  grade  before  select¬ 
ing  one  that  is  just  right  for  our  inventory.  This  is  the  "secret" 
of  why  so  many  buyers  keep  coming  back  for  more,  once  they 


discover  our  quality,  value,  and  service. 

1882  MS-65  RD  (PCGS).  Brilliant . 850 

1883  MS-65  RB.  Lustrous  red  and  brown . 295 

1883  MS-65  BN.  Lustrous  brown . 129 

1883  MS-64  RB.  Lustrous  red  and  brown . 175 

1884  Proof-66  RB  (PCGS).  Lustrous  red  and  brown. 

Mostly  red.  A  beautiful  specimen . 1,095 


A  little  bit  of  opinion:  Proof  coins  with  red  and  brown 
surfaces  offer  a  tremendous  value  in  relation  to  full  red  pieces. 
This  is  because  investors  and  readers  of  "popular"  writings 
have  been  led  to  believe  that  "brilliant  is  best,"  when,  in  fact, 
attractive  toning  often  enhances  the  appearance  and,  in  the 
silver  series,  the  market  value  of  many  coins. 

1884  MS-65  RB  (NGC).  Lustrous  red  and  brown.  575 
1884  AU-58 . 59 


1886  Type  I.  MS-66  BN  (NGC).  Lustrous  brown.  1,395 


1888  MS-65  RB  (NGC).  Lustrous  red  and  brown. .  995 
1888  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  299 

1888  MS-64  BN . 175 

1888  MS-64  BN  (PCGS).  Lustrous  brown . 175 

1888  MS-63  BN  (ANACS).  Lustrous  brown . 129 

1889  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  145 

1891  MS-64  RD  (PCGS).  Brilliant . 399 

1893  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  205 

1895  MS-64  RB.  Lustrous  red  and  brown . 95 

1899  MS-64  BN.  Lustrous  brown . 59 

1903  AU-50 . 19 

1904  AU-55 . 22 

1906  MS-65  RB.  Lustrous  red  and  brown . 145 

1907  MS-64  BN.  Lustrous  brown . 49 

1907  Mint  Error.  Struck  5%  off  center.  F-12 

(PCGS) . 225 

1908-S  MS-64  RB  (PCGS).  Lustrous  red  and 
brown . 395 


From  the  1900  Mint  Report:  "The  manufacture  of  United 
States  minor  coin  was  instituted  at  this  mint  during  the  year, 
and  on  November  27, 1908,  the  first  one-cent  pieces  ever  made 
at  the  San  Francisco  Mint  were  delivered  by  the  coiner  to  the 
superintendent  The  bronze  coins  manufactured  at  this  mint 


during  the  year  were  made  on  the  silver  presses.  Two  new 
presses  for  bronze  coining  are  now  being  installed  to  handle 
this  class  of  work." 

1909  Indian.  MS-65  RD  (NGC).  Lustrous  red . 425 

1909  Indian.  MS-64  RD.  Brilliant . 149 

Lovely  1909-S  Indian  Cent 

1909-S  Indian.  MS-64  RD.  Brilliant.  Enticingly  low 
mintage  of  just  309,000  coins.  In  perennial  de¬ 
mand.  Really  choice  specimens  such  as  this  are 
very  difficult  to  find . 1,595 

Lustrous  1909-S  Indian  Cent 

1909-S  Indian.  MS-64  RD  (PCGS).  Lustrous  red.  A 
second  lovely  specimen  of  this  perennially  popu¬ 
lar  Indian  cent  rarity . 1,595 

1909-S  Indian.  F-12  (PCGS).  A  nice  "middle  grade" 
specimen  of  this  American  classic;  high  grade 
enough  to  show  most  details,  low  grade  enough 
to  cost  only . 525 


Lincoln  Cents 

For  many  numismatists,  Lincoln  cents  are  the  first 
series  collected,  especially  among  young  collectors. 
For  some,  this  beginning  turns  into  a  serious  spe¬ 
cialty,  and  for  others,  the  Lincoln  cent  collection  is 
replaced  by  other  interests.  For  those  in  the  former 
category,  we  have  several  scarce  high-quality  coins  in 
stock,  and  are  always  looking  for  more  nice  examples. 
For  those  in  the  latter  category,  take  a  look  at  a  couple 
of  the  popular  key-dates,  such  as  the  1909-S  V.D.B.  or 
1955  Doubled  Die.  Never  collected  this  series  before? 
Discover  many  less  expensive  coins  to  start  out. 

As  guides  to  appreciation  and  collecting,  there  are 
several  fine  books  on  Lincoln  cents,  one  of  which  we 
publish,  The  Complete  Guide  to  Lincoln  Cents,  by  David 
Lange.  This  guide  tells  you  just  about  all  you  ever 
wanted  to  know  about  Lincoln  cents  from  1909  on¬ 
ward,  plus  a  lot  of  things  you  probably  never 
dreamed  of  asking  about!  Certainly,  this  volume  is 
worth  having  if  you  are  at  all  interested  in  Lincoln 
cents,  or  even  have  just  a  few  scarce  pieces.  This 
dandy  volume  is  now  in  its  second  printing.  As  we 
have  said  many  times,  the  enjoyment  of  a  coin  can  be 
multiplied  by  having  something  interesting  to  read 
about  it. 

1909-S  V.D.B.  MS-64  RB  (NGC).  Lustrous  red  and 
brown.  The  classic  Lincoln  cent  rarity.  A  nice  scene 
in  coin-dealing  heaven  would  be  to  buy  a  hoard 
of  a  hundred  of  these!  They  would  probably  sell 


before  we  had  the  chance  to  list  them . 1,250 

1909-S  V.D.B.  MS-63  RB  (ANACS).  Lustrous  red  and 

brown . 925 

1909-S  V.D.B.  MS-62  RB  (ANACS).  Lustrous  red  and 

brown . 825 

1909-S  V.D.B.  VF-35  (PCGS) . 695 

1909  MS-66  RD  (NGC).  Brilliant . 115 

1909-S  EF-45  (ANACS) . 715 

1909-S  VF-30  (ANACS) . 650 

1909-S  VF-25  (ANACS) . 635 

1909-S  F-12  (ANACS) . 525 


1911-0  MS-65  RD  Brilliant  but  with  a  small  carbon 
spot  at  3:00  on  obverse,  noted  for  accuracy  and 


priced  accordingly.  The  first  cent  issue  from  the 


Denver  Mint . 695 

1911-D  MS-64  RD  (NGC).  Brilliant  red . 

1911- D  MS-60.  Brilliant . 85 

1912-  S  MS-64  RD.  (PCGS).  Brilliant . 


Gem  1914-D  Cent 


1914-D  MS-65  RB  (NGC).  A  lovely  specimen.  Of  all 
Lincoln  cent  mintmark  varieties,  the  1914-D  is  the 
most  desired.  The  1909-S  V.D.B.  has  a  lower  mint¬ 
age,  but  specimens  were  saved  in  fair  numbers 
due  to  the  novelty  of  the  design.  By  1914,  the  nov¬ 
elty  had  passed,  and  coins  of  the  1914-D  variety 
slipped  unnoticed  into  general  circulation.  Today, 
probably  only  a  few  hundred  specimens  exist 
equivalent  to  the  coin  we  offer  here.  When  you 
consider  that  millions  of  people  just  love  Lincoln 
cents,  it  is  evident  that,  indeed,  here  is  an  oppor¬ 
tunity!  . 6,695 


Lovely  1914-D  Cent  Rarity 


1914-D  MS-64  BN  (NGC).  Very  nicely  struck  with 
hints  of  red  in  the  protected  areas.  In  Mint  State 
this  is  the  Lincoln  cent  of  the  era  —  far  rarer  in  this 
preservation  than  any  of  its  contemporaries.  It  is 
not  often  that  we  have  such  a  lovely,  high-grade 
example  for  sale.  This  choice  piece  will  be  just 


right  in  an  advanced  cabinet . 3,295 

1916-D  MS-65  RB  (NGC).  Lustrous  red  and 

brown . 495 

1916-S  MS-64  BN.  Lustrous  brown . 135 

1921  MS-65  RD.  Lustrous  red . 175 

1921 -S  MS-64  RB . 435 

1921-S  MS-64  RB  (PCGS).  Lustrous  red  and 

brown . 435 

1922  No  D.  VG-8  (ANACS) . 465 

1923-S  MS-63  BN  (PCGS). Lustrous  brown.  One  of  the 

scarcer  Lincoln  cents  of  the  decade,  but  an  issue 
that  is  highly  affordable  in  Mint  State . 295 


Key  Mint  State  1924-D  Cent 

1924- D  MS-65  RB  (NGC).  Lustrous  red  and  brown 

with  strong  eye  appeal.  A  lovely  specimen  that  is 
not  far  from  full  red,  but  which  is  so  much 
cheaper!  In  true  Mint  State  this  is  one  of  the  hard¬ 
est  to  find  Lincoln  cents  of  its  era . 1,450 

1925- D  MS-65  RB  (NGC).  Lustrous  red  and 

brown . 595 

1927-D  MS-64  RB  (PCGS).  Lustrous  red  and 

brown . 175 

1929  MS-66  RD(NGQ.  Brilliant .  1 19 
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1930  MS-06.  RD.  Lustrous  red . 89 

1930  MS-66  RD  (PCGS).  Brilliant . 89 

1931-D  AU-55 . 42 

1931-S  MS-65  RD.  Lustrous  red.  Low  mintage  never 
goes  out  of  style . 425 

1934  MS-66  RD  (PCGS).  Brilliant . 59 

1935  MS-66  RD  (PCGS).  Brilliant . 65 

1936  MS-66  RD  (PCGS).  Brilliant . 49 

1937  MS-66  RD  (PCGS).  Brilliant . 39 

1937-D  MS-66  RD  (PCGS).  Brilliant . 49 

1937- S  MS-66  RD  (PCGS).  Brilliant . 49 

1938  MS-67  RD  (PCGS).  Brilliant . 139 

1938  MS-66  RD  (PCGS).  Brilliant . 45 

1938- D  MS-66  RD  (PCGS).  Brilliant . 49 

1938- S  MS-66  RD  (PCGS).  Brilliant . 45 

1939  MS-67  RD  (PCGS).  Brilliant . 119 

1939  MS-66  RD  (PCGS).  Brilliant . 39 

1939- S  MS-66  RD  (PCGS).  Brilliant . 45 

1940  Proof-66  RD  (PCGS).  Brilliant.  A  particularly 

high-grade  coin . 159 

1940  Proof-65  RD  (PCGS).  Brilliant . 72 

1941  Proof-65  RD  (PCGS).  Brilliant . 59 

1943  Steel.  MS-67  (NGC) . 79 

1943  Steel.  MS-66  (PCGS) . 39 

1943-D  Steel.  MS-67  (PCGS) . 99 

1943-D  Steel.  MS-66  (PCGS) . 39 

1943-S  Steel.  MS-66  (PCGS) . 49 

1954-D  MS-67  RD  (NGC) . 69 


Lustrous  1955  Doubled  Die  Cent 

1955  Doubled  Die.  MS-63  BN  (NGC).  Lustrous 
brown.  A  lovely  specimen  of  one  of  the  most  fa¬ 
mous  rarities  of  the  second  half  of  the  20th  cen¬ 
tury . 1,995 

In  1964  Dave  Bowers'  first  book  was  published,  Coins  and 
Collectors.  Since  that  time  it  has  gone  through  multiple  print¬ 
ings  and  has  sold  at  least  tens  of  thousands  of  copies  through 
our  own  efforts,  perhaps  even  over  a  hundred  thousand  (we 
don't  know,  as  for  a  few  years  Crown  Publishers  put  out  its 
own  edition  of  this  classic  and  sold  it  everywhere,  but  we  don't 
recall  how  many  they  printed). 

One  of  the  stories  had  to  do  with  the  1955  Doubled  Die 
cent,  and  we  reprint  it  herewith: 

Yes,  coins  are  where  you  find  them...  and  that's 
sometimes  in  circulation.  One  day  in  1955  at  the  Philadel¬ 
phia  Mint  a  coinage  die  was  being  prepared  for  a  hub.  In 
the  course  of  impressing  the  working  die  with  the  hub  die 
several  times,  a  slight  misalignment  occurred.  The  result 
was  a  1955  cent  die  with  the  letters  and  numbers  on  the 
front  of  the  coin  all  being  doubled.  Instead  of  reading  "IN 
GOD  WE  TRUST,"  the  famous  1955  Double  Die  (as  they 
came  to  be  known)  reads  "IINN  GGOODD  WWEE 
TTRRUUSSTT." 

On  that  particular  day  several  presses  were  coining 
cents,  dumping  the  coins  into  a  box  where  they  were  then 
collected  and  mixed  with  the  cents  from  other  coining 
presses.  Late  in  the  afternoon  a  mint  inspector  noticed  the 
bizarre  doubled  cents  and  removed  the  offending  die.  By 
that  time  somewhat  over  40,000  cents  had  been  produced, 
about  24,000  of  which  had  been  mixed  with  normal  cents 
from  other  presses.  The  decision  was  made  to  destroy  the 
cents  still  in  the  box  and  to  release  into  circulation  the 
24,000  or  so  pieces  which  were  mixed  with  other  cents. 
This  momentous  decision  was  to  have  an  untold  effect  on 
numismatics.  The  coins  which  were  nonchalantly  re¬ 
leased  into  circulation  subsequently  attained  a  value  of 
several  hundred  dollars  each! 

These  Double  Die  1955  cents  were  first  noticed  by 
collectors  later  in  the  same  year  when  they  began  show¬ 


ing  up  in  upstate  New  York  and  in  Massachusetts,  par¬ 
ticularly  in  the  Boston  area.  A  friend  who  operated  a  coin 
store  recalls  being  offered  these  freaks  for  a  quarter 
apiece.  Fearful  of  accumulating  too  large  a  quantity,  he 
stopped  buying  them  when  he  had  a  dozen  or  so  on  hand! 
While  this  may  seem  remarkable  in  today's  market  of 
high  values,  it  is  to  be  remembered  that  in  1955  oddities 
were  not  widely  collected  and  freaks  were  often  sold  for 
less  than  a  normal  coin.  News  articles  in  the  various 
collecting  publications  began  to  whet  collectors'  interest. 
The  price  climbed  to  $1 .00  per  coin  and  then  to  $2.00,  and 
it  seemed  that  everyone  wanted  one. 

In  1958  an  Empire  Coin  Company  advertisement 
offering  Uncirculated  1955  double  die  cents  for  $7.50each 
brought  in  dozens  of  orders...  far  more  orders  than  we 
had  coins  on  hand.  The  demand  was  on!  During  ensuing 
years  the  price  climbed  to  $20.00,  $40.00,  $95.00,  $150.00 
and  on  past  $200.00.  The  visitor  to  a  Boston  coin  shop 
would  see  an  enlarged  photograph  of  a  1955  double  die 
cent  in  the  window  with  the  current  buying  price  posted 
nearby.  Hundreds  of  people  in  the  New  York-Massachu- 
setts  area  looked  through  their  pocket  change  and  sud¬ 
denly  found  themselves  many  dollars  richer.  One  man  in 
Greene,  New  York  found  seventeen  specimens!  A  nun  in 
a  convent  near  Boston  found  one  coin,  sold  it  for  $20.00, 
and  then  found  another.  In  this  way  several  thousand 
1955  double  die  cents  have  turned  up  over  the  years. 

Rare  1955  Doubled  Die  Cent 

1955  Doubled  Die.  MS-62  BN  (PCGS).  Lustrous 
brown . 1,450 

1955  Doubled  Die.  MS-61  BN  (NGC).  Lustrous 
brown . 1,395 

1955  Doubled  Die.  AU-55  (NGC).  Lustrous 

brown . 949 

1956  Proof-67  Cameo  (PCGS).  Brilliant . 245 

1960  Small  Date.  Proof-67  RD  (PCGS) . 35 

1960  Small  Date.  Proof-66  RD  (PCGS) . 25 

1962  Proof-65  Deep  Cameo  (PCGS).  Brilliant . 39 

1963  Proof-68  Deep  Cameo  (PCGS).  Brilliant . 185 

1964  Proof-68  Deep  Cameo  (PCGS).  Brilliant . 195 

1972  Double  Die.  MS-66  RD  (NGC).  Brilliant.  ..  775 

1995  Double  Die.  MS-65  RD  (PCGS).  Brilliant . 39 

1998  Mint  Error.  Deep  Capped  Die  Strike.  MS-66  RD 

(PCGS) . 450 

1999  Mint  Error.  Matched  Set  Coin  #1.  MS-66  RD 

(PCGS) . 295 


1999  Mint  Error.  Matched  Set  Coin  #2  MS-ti6  RD 
(PCGS) . 295 

Two-Cent  Pieces 

We  offer  several  interesting  and  desirable  two-cent 
pieces  — a  short  lived  series  that  has  the  advantage  that 
while  some  varieties  are  scarce,  none  are  "impossible." 
This  listing  will  give  you  a  good  start  — or  will  add 
nicely  to  a  collection  already  in  progress. 

1864  Large  Motto,  Doubled  Die  obverse.  Breen-2377 
AU-50.  Lustrous  medium  tan  surfaces.  Doubling 


plainest  at  IN  GOD  WE  TRUST . 295 

1865  MS-65  RB  Ideal  for  the  type  collector.  525 

1866  MS-64  BN  (PCGS).  Some  original  mint  red  is  vis¬ 
ible.  A  very  nice  coin . 235 


Gem  Proof  1868  Two  Cents 


1868  Proof-65  RD  (PCGS).  A  splendid  specimen  of 

this  issue.  Very  rare  at  the  gem  full  red  level!  In 
fact,  we  would  be  lucky  to  have  one  of  these  per 
year  in  our  inventory . 2,295 

1869  Proof-62  BN  (PCGS).  An  attractive  piece  at  this 
grade  level.  Scarcer  than  generally  realized.  349 

1869  AU-55 . 99 

1871  MS-60  RB  (PCGS).  Lustrous  red  and  brown. 
Scarce  so  fine.  A  "lot  of  coin  for  the  money  ”  239 

1872  AU-58.  Lovely  medium  brown  surfaces.  A  lovely 

specimen  of  the  last  circulation  strike  year  in  the 
two-cent  series.  A  key  date  in  all  grades . 835 

Nickel  3<  Pieces 

This  specialty  comprises  a  short  and  sweet  series, 
from  1865-1889,  including  several  scarce  and  rare  is¬ 
sues,  however,  verv  easy  to  complete.  There  are  no 


Curiouser  and  Curiouser 


ED  REITER  in  a  recent  issue  of 
Coin  Age,  had  this  to  say  in  a  column 
titled,  "Odd  and  Curious": 

Last  but  not  least,  you've  probably 
heard  that  Bowers  and  Merena  Galler¬ 
ies,  one  of  the  nation's  leading  coin 
dealerships,  recently  was  acquired  by 
Collectors  Universe,  one  of  the  biggest 
online  services  catering  to  numismatists 
and  other  hobbyists.  But  were  you 
aware  that  the  purchase  price  w'as  only 
$4? 

1  know,  I  know -the  news  reports 
listed  the  price  as  $16.75  million.  But 
don't  forget,  this  was  a  transaction  in¬ 


volving  two  companies  that  deal  routinely 
with  money  that  is  rare  and  valuable.  And 
less  than  a  year  ago,  Bowers  and  Merena  auc¬ 
tioned  off  a  single  coin  —  the  Childs  specimen 
of  the  1804  silver  dollar -for  $4.14  million. 
Multiply  $4.14  million  times  4  and  you  get 
$16.64  million.  Add  $110,000  for  incidentals 
(such  as  manuscripts  for  Q.  David  Bowers' 
next  20  books)  and  the  total  comes  to  $16.75 
million. 

So  there  you  have  it:  Bowers  and  Merena 
was  sold  for  just  four  dollars,  all  of  them 
dated  1804 -at  least  in  my  fertile  (or  some 
might  say  furtive)  imagination. 

I  told  you  this  would  be  odd  and  curious. 
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'  impossible"  rarities,  coins  which  are  out  of  reach  of 
the  average  collector.  In  fact,  depending  on  condition, 
the  entire  set  can  be  completed  easily  bv  the  numis¬ 
matist  with  a  modest  budget.  As  you  scan  the 
following  offerings,  remember,  you'll  appreciate  our 
quality  and  value. 

1865  MS-64  (PCGS).  Brilliant  and  lustrous.  First  year 


of  issue . 239 

1866  Proof-64  (PCGS).  Brilliant  and  with  very  nice  eye 

appeal . 595 

1866  MS-65  (NGC).  Brilliant.  Ideal  for  a  type  set.  765 

1869  Proof-64  (PCGS).  Brilliant . 475 

As  a  general  rule,  Proofs  of  the  1860s  and  early  1870s  are 
at  least  twice  as  rare  as  those  of  the  decade  of  the  1880s. 

1871  Proof-64  (PCGS).  Brilliant . 495 

1873  Open  3.  MS-64  (PCGS) . 395 

1879  Proof-65  (PCGS).  Brilliant.  Always  in  de¬ 
mand . 595 


1879  MS-66  (NGC).  Light  champagne  surfaces. 1,395 

Superb  Gem  1879  Three  Cents 
1879  MS-66  (PCGS).  Brilliant.  An  exceptionally  high 
grade  specimen  of  this  popular  low-mintage 

date . 1,695 

1881  Proof-64  (PCGS).  Brilliant . 395 

1881  MS-64  (NGC).  Brilliant . 259 

1881  MS-63  (NGC).  Brilliant . 195 

1882  Proof-67  (PCGS).  A  blazing  cameo  with  great 

eye  appeal.  Exceptionally  high  grade! . 1,450 

1882  MS-63  (PCGS).  Lustrous  with  light  yellow  and 

baby  blue  toning . 595 

1883  Proof-66  (PCGS).  Light  champagne  sur¬ 
faces . 1,050 

1884  Proof-67  (PCGS).  Brilliant.  Exceptionally  high 

grade . 1,450 

1886  Proof-67  (PCGS).  Brilliant.  One  of  the  Proof-only 
issues  in  the  series;  no  related  circulation  strikes 
were  made.  Always  popular.  Exceptionally  high 

grade . 1,450 

1889  Proof-63  (PCGS).  Brilliant . 329 

1889  MS-64.  Brilliant.  A  low-mintage  date  from  the 
final  year  of  the  denomination . 515 

Silver  3<t  Pieces 

Silver  three-cent  pieces,  sometimes  called  trimes, 
are  another  series  in  which  completion  is  a  reality  for 
the  serious  collector.  Although  there  are  some  scarce 
dates  in  the  1859-1873  Type  III  series,  particularly  the 
dates  after  1862,  all  can  be  acquired  with  some  perse¬ 
verance. 

Superb  Gem  1852  Trime 

1852  MS-66  (NGC).  Light  golden  surfaces.  An  espe¬ 
cially  high  grade  specimen  of  this  popular  early 
silver  three-cent  piece.  Ideal  for  a  high-level  type 
set . 1,695 

Choice  Mint  State  1854  Trime 
First  Year  of  Type  II 

1854  MS-64  (NGC).  Brilliant  and  lustrous.  First  year 
of  the  Type  II  trime  design . 1,650 


Brilliant  Gem  Proof  1855  Rarity 


1855  Proof-65  (NGC).  A  lovely,  brilliant,  glittering 
Proof  specimen  of  this,  the  lowest-mintage  issue 
of  the  highly  prized  Type  II  silver  three-cent  se¬ 
ries.  Moreover,  the  piece  is  of  needle-sharp  strike. 
If  you  have  been  looking  for  a  very  special  piece  to 
highlight  your  type  set  or  date  set,  you  will  enjoy 
owning  this  piece . 12,195 

Notable  1858  Trime 

1858  MS-64  (PCGS).  Brilliant.  A  very  attractive  speci¬ 
men  of  the  last  year  of  the  Type  II  silver  three-cent 
piece.  Not  at  all  easy  to  find  in  Mint  State,  espe¬ 
cially  at  this  level . 1,495 

1861  MS-65  (PCGS).  Brilliant.  One  of  the  more  avail¬ 
able  trime  dates  of  this  era.  Ideal  for  inclusion  in 
a  type  set  to  illustrate  the  Type  III  1859-1873  mo¬ 
tif . 1,050 

1861  MS-64  (PCGS).  Brilliant  and  lustrous . 459 

1863  MS-63  (NGC).  Brilliant.  A  rarity  at  this  grade 
level;  just  21,000  circulation  strikes  were  pro¬ 
duced.  Graded  MS-63,  but  apply  the  MS-64  grade 
and  few  would  contest  it;  in  other  words,  this  is 
a  very  nice  MS-63 . 945 

Nickel  5<t  Pieces 


Shield  Nickels 

Shield  nickels  are  the  first  coins  of  the  denomina¬ 
tion  struck  in  nickel  alloy,  introduced  during  the 
continuing  shortage  of  small  denomination  silver 
coins  when  citizens  were  forced  to  use  Fractional 
Currency  notes,  which  soon  became  tattered  and 
torn.  First  introduced  in  1866,  this  denomination  and 
composition  has  been  an  important  part  of  our  circu¬ 
lating  coinage  ever  since. 

Gem  Mint  State  1866  Nickel 
"Stars  and  Bars"  Reverse 
1866  Rays.  MS-65  (NGC).  Strong  mint  brilliance  on 
frosty  lustrous  surfaces.  An  exceptionally  nice 
example  of  the  first  year  of  issue,  and  a  great  way 

to  begin  our  listing . 2,600 

In  19th-century  catalogues,  such  as  those  issued  by  J.W. 
Scott  &  Co.,  New  York,  it  was  popular  to  call  the  With  Rays 
design  the  "Stars  and  Bars"  motif  which,  in  retrospect,  may  be 
more  appropriate  than  present  day  terminology. 

1866  Rays.  MS-62  (NGC).  Light  golden  surfaces.  285 

1867  Rays.  MS-64  (PCGS).  Brilliant.  At  least  10  times 

rarer  than  the  1867  without  rays,  but  market  val¬ 
ues  do  not  reflect  this.  Add  this  beauty  to  your 
collection  for  only . 895 

1870  Proof-64  (PCGS).  Brilliant . 575 

1872  Proof-65  (NGC).  Brilliant  and  beautiful . 825 

1872  MS-64  (NGC).  Brilliant.  At  this  level  a  Mint  State 

coin  is  rarer  than  a  Proof . 595 

1872  MS-64  (PCGS).  Brilliant.  A  very  pleasing  speci¬ 
men . 595 


1872  MS-63  (PCGS).  Brilliant . 275 

1873  Closed  3.  Proof-64.  Brilliant  . 

Proofs  were  struck  using  the  early  dies  of  the  year,  before 
the  general  changeover  was  made  to  the  Open  3. 

1873  Closed  3.  Proof-64  (PCGS).  Brilliant . 495 

1874  Proof-64.  Flashy  lustre  with  light  champagne 

surfaces.  High-quality  Shield  nickels  are  scarcer 
than  generally  appreciated.  It  takes  a  lot  of  look¬ 
ing  for  us  to  find  nice  ones . 575 

1874  Proof-64  (PCGS).  Brilliant,  very  attractive. .  575 

Elusive  Gem  Proof  1875  Shield  5c 

1875  Proof-65  (PCGS).  Brilliant.  Incredibly  reflective 

fields  and  lightly  frosted  motifs.  A  truly  notable 
specimen  of  this  elusive  date . 1,950 

1875  MS-64  (PCGS).  The  1875  is  much  scarcer  over¬ 

all  in  Mint  State  than  in  Proof  format.  A  find  for 
the  specialist . 595 

1876  Proof-65  (NGC).  Brilliant.  Centennial  year.  859 
1881  Proof-66  (NGC).  Brilliant.  While  Proofs  are  not 

rare  per  se,  the  date  1881  is  a  key  to  the  series,  as 
the  circulation  strike  production  was  small. .  975 
1881  Proof-66  (PCGS).  Brilliant.  Ever-popular  low- 

mintage  date . 975 

1881  Proof-65  (NGC).  Lustrous  with  light  gold  sur¬ 
faces . i . 725 

1881  Proof-65  (PCGS).  Brilliant.  This  is  one  of  the 

most  popular  of  all  dates  of  the  type . 725 

1881  MS-64  (PCGS).  Brilliant.  Ten  to  20  times  rarer 
than  an  equivalent  Proof!  Another  specimen  of  a 
date  remarkable  for  its  low  circulation  strike  mint¬ 
age,  one  of  the  lowest  of  the  five-cent  denomina¬ 
tion . 995 

1881  MS-62  (PCGS).  Mostly  brilliant  with  just  a  whis¬ 
per  of  light  golden  toning . 625 

1882  Proof-66  (PCGS).  Brilliant.  This  would  look  just 

great  in  your  collection.  Quality  such  as  this  is 
elusive . 995 

1882  Proof-65  (PCGS).  Brilliant.  Ideal  for  a  type  set.  595 
1882  MS-65  (PCGS).  Brilliant . 535 

1882  MS-64  (PCGS).  Lustrous  satiny  surfaces  show  a 

hint  of  pale  gold  toning.  Filled  2  in  date . 329 

1883  Shield.  Proof-64  (NGC).  Brilliant . 385 

1883  Shield.  Proof-64  (PCGS).  Brilliant . 385 

1883  Shield.  Proof-63  (PCGS).  Attractive  satiny  sur¬ 
faces  show  warm  olive  highlights  and  lean  decid¬ 
edly  toward  a  circulation  strike  in  overall 
appearance,  not  such  an  unusual  occurrence  for 
nickel  coinage  of  this  era . 349 

Superb  Gem  1883  Shield  5<t 

1883  Shield.  MS-66  (NGC).  Brilliant  and  highly  lus¬ 
trous.  A  satiny  gem  of  exquisite  overall  eye  appeal. 
Sharply  struck  from  lightly  shattered  dies;  both 
sides  exhibit  strong  die  cracks  in  various  locations. 


From  the  final  year  of  the  design  type . 1,450 

1883  Shield.  Proof-66  (PCGS).  Brilliant . 475 


Liberty  Head  Nickels 

Liberty  nickels  have  recently  gained  widely  in 
popularity.  The  series  starts  out  with  the  historic  1883 
issue  without  CENTS,  and  continues  through  1912  \ 
final  issue,  dated  1913,  is  outside  the  normal  scope  of 
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collecting  interest  due  to  its  legendary  rarity  and  un¬ 
availability,  although  every  collector  of  this  series 
would  be  pleased  to  own  one.  By  date  from  1883 
through  1912,  the  series  is  readily  collectible,  with 
only  1885, 1886,  and  1912-S  being  somew'hat  elusive. 
Of  course,  high-quality  pieces  are  not  easy  to  find  for 
any  date  (we  do  the  work  for  you  and  find  them!). 

Our  listing  comprises  many  different  dates  in  the 
series.  Pick  the  ones  that  interest  you  the  most. 


1883  Liberty  Head.  No  CENTS.  MS-66  (NGC).  Bril¬ 
liant  and  lustrous . 875 

1883  Liberty  Head.  No  CENTS.  MS-66  (PCGS).  Light 
golden  surfaces.  Super  gem  quality  such  as  this  is 

not  easy  to  find . 875 

1883  Liberty  Head.  No  CENTS.  MS-65  (PCGS).  Bril¬ 
liant.  A  nice  example  of  this  famous  coin,  a  rela¬ 
tively  plentiful  issue  (but  not  necessarily  in  MS-65 
grade)  that  in  the  1880s  was  the  sensation  of  the 
news  media.  Publicity  concerning  this  "error"  (no 
CENTS)  attracted  many  people  to  the  numismatic 

hobby . 235 

1886  VF-20  (ANACS).  Rare!  Nice  eye  appeal . 245 

1888  Proof-65  (PCGS).  Golden  surfaces . 645 

1889  Proof-65  (NGC).  Lovely  light  golden  irides¬ 
cence . , . 595 

1889  Proof-65  (PCGS).  Lightly  toned.  A  splendid  gem, 

a  beautiful  piece . 595 

1889  MS-65  (NGC).  Light  golden  toning . 595 

1889  MS-63  (PCGS).  Brilliant . 159 

1890  Proof-66.  Brilliant . 995 

1890  MS-65  (NGC).  Brilliant . 1,050 

1891  MS-64  (NGC).  Brilliant . 239 

1892  Proof-65  (PCGS).  Beautifully  toned  in  light 

shades  of  gold . 595 

1893  Proof-65  (NGC).  Light  champagne  surfaces.  A 

lovely  coin  for  your  type  collection . 575 

1893  MS-65  (NGC).  Lightly  toned . 765 

1893  MS-65  (NGC).  Brilliant . 765 

1898  Proof-65  (PCGS).  Brilliant . 595 

1899  Proof-65  (PCGS).  Light  gold  toning . 595 

1899  MS-64  (NGC).  Light  golden  surfaces . 199 

1900  MS-65  (NGC).  Brilliant . 595 

1901  Proof-65  (PCGS).  Light  golden  surfaces . 595 

1901  MS-65  (PCGS).  Brilliant . 535 

1903  Proof-65  (PCGS).  Light  champagne  surfaces. 695 

1904  MS-62  (NGC).  Light  golden  surfaces . 69 

1905  Proof-64  (PCGS)., Brilliant . 295 

1906  Proof-66  (PCGS).  Light  champagne  surfaces.  995 
1906  Proof-65  (PCGS).  Light  iridescent  toning.  Lots  of 

value  here  — choice  and  gem  Proofs  of  the  1900s 
are  quite  overlooked  (but  just  try  to  form  a  set 
combining  high  numerical  grade  plus  excellent 

aesthetic  appeal  — not  easy  to  do!) . 595 

1906  Proof-64  (PCGS).  Light  golden  surfaces . 295 

1908  Proof -65  (NGC).  Light  champagne  surfaces.  575 


Memorable  Gem  Proof  1909 

1909  Proof-67  (PCGS).  Lustrous  golden  surfaces. 
Way,  way  at  the  high  end  of  the  grading  scale - 


and  a  memorable  specimen  as  such! . 1,795 

1909  Proof-64  (PCGS).  Brilliant . 295 

1909  MS-65  (NGC).  Blazing  lustre . 695 


1911  Proof -65  (PCGS).  Brilliant  Much  more  difficult 


to  obtain  than  generally  realized . 695 

1912  MS-64  (PCGS).  Nicelv  toned  in  shades  of  gold 
and  amber  w  ith  a  hint  of  blue . 225 

Rare  1912-S  Nickel 

1912-S  MS-64  (NGC).  Lovely  golden  surfaces.  Low¬ 
est  regular  mintage  issue  in  the  Liberty  Head  se¬ 
ries  1883-1912 .  1,795 

All  authentic  specimens  examined  are  from  a  slightly 
bulged  obverse  die  at  the  front  of  Miss  Liberty's  hair.  Thus,  the 
experienced  numismatist  can  tell  this  variety  simplv  by  look¬ 
ing  at  the  obverse. 

1912-S  VF-20  (ANACS).  A  chance  to  fill  in  thatemptv 
space  for  just . 295 

Buffalo  Nickels 

"Headquarters  for  Choice  Buffalo  Nickels."  We 
could  put  up  a  sign  saying  this,  as  the  series  is  one  of 
our  favorites.  For  many  years,  we  have  made  a  spe¬ 
cialty  of  these  coins.  We  invite  you  to  "discover"  our 
inventory  and  tap  it  as  a  source  to  build  your  per¬ 
sonal  collection. 

We  expend  much  effort  to  acquire  truly  choice 
pieces.  Numerical  grading  and  certification  is  onlv 
one  part  of  the  equation.  Combining  this  with  choice 
quality  makes  the  search  challenging.  However,  we 
are  up  to  the  challenge,  looking  through  hundreds  of 
pieces  to  find  those  few'  that  are  just  right.  And  you 
are  the  beneficiary. 

If  you  are  just  beginning  a  specialty  in  Buffalo 
nickels,  this  listing  offers  a  particularly  extensive  se¬ 
lection  —  one  of  the  finest  ever.  If  you  are  an  advanced 
specialist,  then  we  invite  you  to  order  pieces  w'hich 
you  still  need.  Either  way,  a  very  nice  selection  of 
high-quality  pieces  awaits  you! 


Superb  Gem  Proof  1913  Type  I  Buffalo 


1913  Buffalo.  Type  I.  Matte  Proof-66  (NGC).  Lus¬ 
trous  with  light  champagne  surfaces.  One  of  the 
finest  w'e  have  ever  handled.  Ideal  to  illustrate 
this  one-year-only  type  — a  winner  in  every  re¬ 
spect!  . 2,395 

The  Matte  Proof  process  was  used  to  produce  Buffalo 
nickels  from  1913  through  1916.  As  popular  as  they  are  with 
numismatists  today,  these  and  related  Matte  Proofs  in  the 
Lincoln  cent  and  gold  series  were  not  in  favor  with  contempo¬ 
rary  collectors,  and  over  a  period  of  time  the  mintages  de¬ 
clined,  contributing  the  discontinuation  of  Proof  coinage  in 
1916. 

We  have  always  believed  that  many  Matte  Proof  Buffalo 
nickels  were  simplv  "spent"  in  later  years,  and  estimate  today 
that  fewer  than  50%  of  those  struck  still  exist. 

1913  Buffalo.  Type  I.  MS-67  (PCGS).  Brilliant  and  in 

extraordinarily  high  grade . 835 

1913  Buffalo.  Type  I.  MS-65. (PCGS).  Brilliant . 129 

191 3-D  Buffalo.  Type  I.  AU-53  (PCGS).  Light  rainbow' 

iridescence . 49 

1913  Buffalo.  Type  II.  MS-66  (PCGS).  Brilliant.  825 
1913  Buffalo.  Type  II.  MS-65  (PCGS).  Brilliant  365 


1913- S  Buffalo.  Type  II.  MS-64  (NGC).  Golden  Mir 

faces . 1,295 

1914  MS-65  (PCGS).  Lustrous  with  light  toning 
Somew'hat  scarce  so  fine! . 350 

1914  MS-62  (PCGS).  Brilliant . 59 

Wonderful  Quality  1914-1)  Nickel 

1914- D  MS-65  (PCGS).  A  satinv  and  lustrous  gem 
with  a  trace  of  pale  golden  toning.  Nicely  struck 
and  aesthetically  appealing.  An  important  branch 


mint  issue  when  found  so  fine . 1,625 

1914- D  MS-63  (PCGS).  Light  golden  surfaces  with 

blue  highlights . 395 

1915  MS-65  (PCGS).  Brilliant . 295 

1915- D  MS-63  (PCGS).  Brilliant . 329 

1915-S  MS-64  (PCGS).  Brilliant . 1,150 

1916  MS-65  (PCGS).  Attractive  light  champagne  sur¬ 
faces . 275 


Attractive  Gem  191 6-S  5< 


1916-S  MS-65  (PCGS).  Lightly  toned  in  pale  rose 
and  gold.  Nicely  struck  for  the  date,  with  nearly 
full  details  at  the  bison's  shoulder.  A  lustrous 
gem . 2,520 

A  bit  of  reiteration:  If  quality  is  important  to  you,  you've 
come  to  the  right  place.  If  you  are  buying  "numbers,"  but  not 
specific  quality,  then  there  are  places  to  buv  cheaper  (after  all, 
the  items  we  do  not  buy  have  to  be  sold  by  others) 

1917  MS-66  (PCGS).  Lightly  toned . 795 

1917  MS-65  (PCGS).  Brilliant  and  especially  lustrous 
Exactly  the  type  of  quality  that  our  buvers  spend 

so  much  time  looking  for! . 550 

1917  MS-64  (PCGS).  Brilliant . 189 


Lovely  Gem  1917-D  5< 


1917-D  MS-65  (PCGS).  Light  golden  surfaces  show 
attractive  pale  rose  iridescence.  Nicelv  struck 
for  the  date;  not  fully  struck,  but  w'ith  decent 
design  details  present  on  the  reverse.  An  elu¬ 
sive  branch  mint  issue,  particularly  so  in  gem 

Uncirculated . 3,095 

1917-D  MS-64  (PCGS)  Brilliant  A  scarce  iss 

dally  in  this  grade . 985 

1917-D  MS-63  (PCGS)  Highly  lustrous 

1917-D  MS-63  (PCGS).  Attractive  light  golden  toning 

A  lovelv  piece  that  is  sure  to  please . 719 

1917-D  MS-62.  Brilliant  and  lustrous.  A  choice  ex¬ 
ample  at  this  grade  level .  425 
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1917-D  MS-62  (PCGS).  Nicely  toned . 425 


Gem  Mint  State  1917-S  5<t 


1917-S  MS-65  (PCGS).  Attractive  golden  irides¬ 
cence  at  the  rims,  satiny  silver  gray  toward  the 
centers.  A  lustrous  gem,  nicely  struck  and  ap¬ 
pealing  in  all  respects.  Of  modest  rarity  when 
found  so  fine . 3,250 


Rare  1918/7-D  Overdate  Nickel 


1918/7-D.  VF-35  (NGC).  Attractive  light  surfaces.  A 
very  pleasing  specimen  of  this  famous  overdate 

rarity.  You'll  like  the  quality . 2,950 

1918/7-D  G-4  (PCGS).  An  affordable  specimen  of  this 
Buffalo  nickel  classic.  Overdate  feature  clear  and 

unequivocal . 435 

1918  MS-65  (PCGS).  Brilliant.  An  especially  beautiful 
specimen  from  a  fine  old-time  collection.  Prob¬ 
ably  acquired  at  or  near  the  time  of  issue,  and  kept 
in  one  cabinet  since  that  time . 1,450 


Splendid  1918-D  Nickel 


1918-D  MS-64  (PCGS).  Delicately  toned.  A  superb 
strike,  and  worthy  of  close  attention  and  interest 
for  this  fact,  in  addition  to  its  quality  as  an  MS-64. 
If  you  could  find  10  specimens  of  the  1918-D  Buf¬ 
falo  nickel  in  MS-64  grade  and  line  them  up  in  a 
row,  we  expect  this  specimen  would  be  at  the 
head  of  the  group,  quality-wise!  A  find  for  the 

connoisseur  and  specialist . 2,295 

1918-D  MS-63  (PCGS).  Lustrous  golden  gray.  Some 
striking  weakness  is  present  at  the  centers,  typi¬ 
cal  for  the  date.  A  scarce  and  popular  branch  mint 


issue . 1,350 

1919  MS-66  (PCGS).  Brilliant . 875 


High-Quality  191 9-S  5C 


191 9-S  MS-64  (PCGS)  Brilliant  with  a  whisper  of  ton¬ 


ing.  A  splendid  coin  of  especially  choice  qual¬ 
ity;  one  of  the  nicest  we  have  ever  seen  or 
handled,  a  coin  that  outranks  some  we've  seen 
graded  as  MS-65!  If  quality  is  your  forte,  you'll 
really  enjoy  having  this  as  a  centerpiece  in  your 


collection . 3,995 

1920  MS-65  (PCGS).  Brilliant . 750 


1920  MS-65  (PCGS).  Light  iridescent  surfaces. ...  750 

Choice  Mint  State  1920-D  Nickel 

1920-D  MS-63  (PCGS).  Wonderful  rose  toning.  A 


very  scarce  coin  at  this  level . 1,550 

1921  MS-65  (PCGS).  Brilliant.  Not  a  rarity,  but  so  nice 

to  own . 635 

1923  MS-64  (PCGS).  Gold  and  rose  surfaces . 169 


Attractive  1923-S  Buffalo  Nickel 

1923-S  MS-64  (PCGS).  Lustrous  with  a  whisper  of 
golden  toning.  An  outstanding  specimen  of  one  of 


the  more  elusive  issues  in  the  series . 1,495 

1923- S  EF-40  (PCGS) . 279 

1924- S  AU-50.  Brilliant.  Very  scarce  in  any  and  all 

high  grades,  a  key  to  the  Buffalo  series . 1,695 

1924-S  VF-25  (PCGS).  Brilliant . 550 

1925  MS-65  (PCGS).  Brilliant . 495 


Memorable  Quality  1925-S  5C 


1925-S  MS-64  (PCGS).  Mostly  brilliant  with  a  whisper 
of  light  golden  toning.  Far-above-average  strike. 
A  lovely  specimen  that  ranks  as  one  of  the  very 
finest  we  have  ever  seen  or  owned;  a  specimen 
that,  quality-wise,  is  nicer  than  90%  of  the  MS-64 
coins  in  existence . 4,625 


Important  1925-S  Nickel 

1925- S  MS-63  (PCGS).  Lustrous  pale  golden  gray 

with  a  touch  of  rose.  Nicely  struck  for  the  date;  not 
quite  sharp,  but  nearly  full  design  detail  is  found 
in  the  areas  that  matter.  A  very  nice  example  at 
the  MS-63  level  of  this  important  San  Francisco 
variety . 1,795 

1926  MS-65  (NGC).  Brilliant . 195 

1926  MS-65  (PCGS).  Nicely  toned . 195 

1926- S  VF-30  (NGC) . 379 

1927  MS-65  (PCGS).  Brilliant . 245 

1927- D  MS-64  (PCGS).  Brilliant.  Very  elusive  at  this 

grade  level . 685 

1927- S  VF-25  (PCGS) . 39 

1928  MS-65  (NGC).  Brilliant . 265 

1928- S  MS-64  (PCGS).  Warm  golden  iridescence  on 

satiny  surfaces.  A  lustrous  coin  of  near-gem  qual¬ 
ity.  A  decent  strike  overall,  not  sharp,  but  by  no 
means  weak . 1,295 

1928-S  MS-63  (NGC).  Brilliant . 635 

1928-S  MS-63  (PCGS).  Brilliant.  Quite  scarce  in  this 
choice  preservation . 635 


Gem  1929-D  Nickel 

1929-D  MS-65  (PCGS).  Brilliant.  A  condition  rarity. 
Very  elusive  in  gem  Mint  State . 1,695 

1929- S  MS-65  (PCGS).  Brilliant . 395 

1930  MS-66  (PCGS).  Brilliant . 479 

1930  MS-65  (PCGS).  Brilliant  and  lustrous . 150 

1930- S  MS-65  (PCGS).  Brilliant . 539 

1931- S  MS-66  (PCGS).  Wonderful  iridescent  toning. 

Popular  low-mintage  variety . 765 

1931-S  MS-65  (NGC).  Brilliant . . . 235 

1931-S  MS-65  (PCGS).  Lustrous  iridescent  sur¬ 
faces . 235 

1934- D  MS-65  (PCGS).  A  satiny  gem  with  lovely  gold 

and  rose  toning  on  matte-like  surfaces.  Some 
lightness  of  strike  is  noted  on  the  reverse,  not 
unusual  for  this  particular  Denver  Mint  product. 
If  you  like  your  Buffalo  nickels  attractively  toned 
this  one  is  for  you . 1,295 

1935  MS-65  (PCGS).  Brilliant . 105 

1935  MS-64  (PCGS).  Brilliant . 49 

1935- D  MS-65  (PCGS).  Brilliant . 435 

1935- D  MS-64  (PCGS).  Brilliant . 129 

1936  Proof-66  (PCGS).  Satin  or  "Type  I"  finish.  First 

regular  Proof  in  the  series  since  1916.  Quite  rare 
and  exceedingly  popular . 1,050 

1936  MS-66  (PCGS).  Brilliant . 125 

1936  MS-65  (PCGS).  Brilliant . 89 

1936- D  MS-65  (PCGS).  Brilliant . 125 

1936-S/S  Fivaz-Stanton  5C-020.  Repunched 

mintmark.  MS-64  (PCGS).  Light  iridescent 
toning . 295 

1936- S  MS-66  (PCGS).  Brilliant . 189 

1937  Proof-67  (PCGS).  Brilliant.  Exceptionally 

high  grade!  Mirror  surfaces  as  on  all  Proofs 
this  year . 1,250 

1937  Proof-65  (PCGS).  Brilliant . 895 

1937  MS-66  (PCGS).  Brilliant . 65 

1937  MS-65  (PCGS).  Brilliant . 59 

1937- D  MS-66  (NGC).  Brilliant . 125 

1937-D  MS-66  (PCGS).  Brilliant . 125 

1937-D  MS-66  (PCGS).  Light  golden  surfaces . 125 

1937-D  MS-65  (PCGS).  Brilliant . 75 

1937-D  3-Legged  "error."  AU-53  (NGC).  Not  easy  to 

find,  especially  at  the  AU  level . 750 

1937-D  3-Legged  "error."  EF-45 .  525 

1937-D  3-Legged  "error."  EF-45  (NGC) . 525 

1937-D  3-Legged  "error."  VF-20  (NGC) . 349 

1937-S  MS-66  (NGC).  Brilliant . 139 

1937-S  MS-66  (PCGS).  Light  golden  surfaces . 139 

1937- S  MS-65  (PCGS).  Brilliant . 65 

1938- D  Buffalo.  MS-67  (NGC).  Wonderful  champagne 
surfaces.  Not  at  all  rare,  but  certainly  nice. ...  179 

1938-D  Buffalo.  MS-67  (PCGS).  Brilliant . 179 

1938-D  Buffalo.  MS-66  (NGC).  Lustrous  with  light 

golden  surfaces . 49 

1938-D  Buffalo.  MS-66  (PCGS).  Brilliant.  A  nice  Buf¬ 
falo  nickel  for  your  "type"  set . 49 

1938-D/S  Buffalo.  MS-66  (PCGS).  Brilliant  and  beau¬ 
tiful.  Fascinating  D/S  feature  bold.  A  great  speci¬ 
men  of  this  famous  coin.  When  this  was  first 
discovered  in  the  early  1960s,  QDB  verified  it  and 
wrote  the  announcement  for  the  front  page  ot 
Coin  World . 335 
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Jefferson  Nickels 

Thomas  Jefferson  has  been  back  in  the  news 
lately -on  the  academic  side  with  the  publication  of 
his  papers  an  ongoing  process -and  on  the  social  and 
human  side  with  his  family  connection  with  his  slave, 
Sally  Hemings.  Jefferson  was  one  of  the  true  "greats" 
in  American  financial  history,  and  much  of  the  suc¬ 
cess  of  the  American  system,  the  early  Mint,  etc.,  can 
be  laid  at  his  doorstep  — along,  of  course,  with  credit 
to  Alexander  Hamilton. 


"Cl 

Tim  following  was  inspired  by  a  letter  sent  to 
QDB  by  Ronald  F.  Riba ,  enclosing  a  copy  of  a  let¬ 
ter  he  had  mailed  to  Coin  World.  He  asked  me  to 
add  opinions  concerning  the  " cleaning "  of  coins. 
Mr.  Riba  was  wondering  how  any  coin  that  had 
been  " cleaned "  could  be  properly  bought  and 
sold  as  a  “ normal "  coin,  or  put  in  a  certification 
service  holder.  Thinking  that  others  might  be  in¬ 
terested  in  my  comments  to  Mr.  Riba,  with  a 
copy  to  Coin  World,  they  are  reprinted  here 
(with  a  few  additions): 

With  regard  to  "cleaning"  coins,  in  nu¬ 
mismatics,  this  is  a  no-no  word.  The  problem 
does  not  have  to  do  with  "cleaning,"  which 
in  any  event  is  very  loosely  defined,  but  with 
the  insistence  of  coin  collectors  that  this  one 
word  apply  to  any  and  all  methods  of  coin 
conservation. 

In  actuality,  there  is  "good"  cleaning  and 
"bad"  cleaning.  On  the  "good"  end  of  the 
spectrum  there  is  simply  the  removal  of  dirt, 
encrustations,  etc.  Such  "good"  cleaning,  per¬ 
haps  conservation  would  be  a  better  word, 
would  apply  to,  for  example,  removing  just 
plain  dirt  and  grime  from  the  surface  of  the 
coin  by  use  of  an  organic  solvent,  this  not  in 
any  way  changing  the  surface  of  the  coin  it¬ 
self,  (such  as  the  toning  that  might  be  present). 
Imagine  if  you  will  a  coin  that  has  had  some 
chocolate  syrup  drop  on  the  surface  and 
harden.  Or,  a  coin  which  someone  stuck  with 
Scotch  tape.  By  use  of  a  gentle  solvent,  or  even 
soap  and  water,  and  without  friction,  this 
"dirt"  can  be  removed.  Similarly,  sea  sedi¬ 
ment,  calcium  deposits,  etc.,  can  be  effectively 
dissolved  from  a  "treasure"  coin,  without 
changing  the  character  of  the  original  surface 
at  all.  In  many  instances,  "dirt"  actually  has 
served  to  protect  the  coin. 

Further  in  the  category  of  "good"  clean¬ 
ing,  (I  mean  conservation),  if  a  coin  was 
coated  years  ago  with  clear  fingernail  polish, 
today  the  piece  will  typically  be  as  bright  and 
brilliant  as  when  it  was  first  coated.  By  using 


Time  was  when  just  about  everyone  collected 
Jefferson  nickels- it  was  de  rigeur.  In  the  forefront 
were  the  key  issues  including  the  1939-S,  1942-D,  and 
the  fascinating  1950-D,  the  latter  being  the  linchpin 
for  the  great  coin  investment  boom  of  1960-1964. 

Today,  Jefferson  nickels  are  in  the  backwater  of 
numismatics.  However,  they  are  as  interesting  to  col¬ 
lect  as  ever. 

1939  MS-67  (NGC).  Brilliant . 45 

1939-D  MS-65  (PCGS).  Brilliant.  A  key  issue  in  the 
series;  once  famous,  now  in  the  shadow  of  many 


ling"  vs.  Conserving 

fingernail  polish  remover  or  the  chemical  ac¬ 
etone  (which  must  be  used  in  a  well-ventilated 
area  as  it  is  very  inflammable),  the  fingernail 
polish  can  be  removed,  revealing  the  surface 
just  as  it  was. 

I  do  not  believe  that  any  knowledgeable 
numismatist  would  fault  any  of  the  preceding. 

In  contrast,  there  are  quite  a  few  forms  of 
"bad"  cleaning,  such  as  the  use  of  jeweler's 
rouge,  silver  polish,  potassium  cyanide  (an 
extremely  poisonous  liquid,  which  years  ago 
was  widely  used  by  collectors  and  dealers 
alike),  etc.  The  use  of  such  materials  removes 
metal  from  the  surface,  changing  its  appear¬ 
ance.  Such  a  procedure  damages  a  coin,  in  my 
opinion,  and  if  detected  later  should  be  men¬ 
tioned  when  the  coin  is  bought  or  sold. 

One  of  the  twice-told  tales  in  numismatics 
has  to  do  with  Sanford  Saltus,  a  wealthy  New 
York  man  who  was  a  patron  of  the  American 


Image  from  America's  Lost  Treasure,  by  Tommy 
Thompson.  Such  coins,  after  conservation  by  removing 
calcium  and  dirt,  were  in  many  instances  choice  Mint 
State. 

Numismatic  Society  (today  one  of  the  awards 
of  the  Society  is  named  after  him).  Seeking  to 
clean  some  ancient  coins,  he  had  on  a  table  a 
glass  of  potassium  cyanide,  and,  also  a  glass 
of  ginger  ale.  He  mistook  one  for  the  other, 
and  was  found  dead  in  his  room. 

In  between  "good"  cleaning  (conservation) 
and  "bad"  cleaning  are  a  number  of  proce¬ 
dures  which  in  some  instances  can  be  good 
and  in  other  instances  can  be  bad.  The  "dip- 


better-publicized  coins,  but  still  among  the  more 


elusive  in  the  Jefferson  series .  69 

1940-D  MS-67  (NGC).  Brilliant . 

1942- P  Type  II.  Proof-65  (PCGS).  Brilliant . 159 

1943- D  MS-66  Full  Steps  (PCGS).  Light  golden  sur¬ 
faces .  35 

1943-S  MS-67  (NGC).  Brilliant .  49 

1945-D  MS-67  (NGC).  Most  steps  defined . 39 

1945-S  MS-67  (NGC).  Brilliant . 49 

1949-D  MS-66  (NGC).  Lustrous  golden  surfaces.  .  39 

1951  Proof-68  (NGC).  Brilliant . 179 

1995  Proof-69  Deep  Cameo  (PCGS) . 189 


Coins 

ping"  of  a  coin,  without  using  rubbing  or 
friction  of  any  kind,  and  being  careful  to  rinse 
and  neutralize  the  dip  afterwards  (some  sug¬ 
gestions  concerning  this  are  given  in  the 
readilv  available  book  Photograde),  can  serve 
to  remove  an  ugly  spot  or  even  some  oxida¬ 
tion  which  might  spread.  Done  carefully,  the 
coin  will  be  enhanced  in  value.  There  is  not  a 
commercial  grading  service  in  the  world,  nor 
a  private  collector,  nor  a  dealer,  who  would 
not  handle  such  a  piece,  so  far  as  1  know. 

On  the  other  hand,  prolonged  dipping  will 
serve  to  dull  a  coin's  surface,  making  it  cloudv, 
and  removing  the  "life"  that  furnishes  visual 
appeal.  Thus,  such  procedures  should  be  done 
with  care,  if  at  all.  If  in  doubt,  don't  dip. 

Much  like  Hans  Christian  Andersen's 
tale  of  "The  Emperor's  New  Clothes,"  clean¬ 
ing  or  conserving  is  a  subject  which  can  be 
discussed  only  in  dark  corners,  it  seems. 
Most  often,  those  who  own  coins  try  to  over¬ 
look  the  fact  that  the  coin  may  have  been 
cleaned  or  conserved  in  the  past  —  as  no  gain 
comes  from  such  recognition,  and  many  con¬ 
sider  all  forms  to  be  "bad,"  as  noted.  How¬ 
ever,  if  you  stop  to  think  about  it,  each  and 
every  Proof  coin  in  existence  in  every  collec¬ 
tion,  any  Proof  coin  that  is  not  now  a  gem 
(such  as  Proof-65  or  finer),  and  which  has 
hairlines,  has  at  one  time  been  lightly  rubbed 
or  cleaned.  Cleaning  by  friction  produces 
hairlines,  and  that  is  the  only  reason  that 
there  are  such  coins  as  Proof-61,  Proof-62, 
Proof-63,  and  so  on,  in  existence  today.  To  be 
perfectly  candid,  the  correct  description  for 
any  Proof-63  in  existence,  except  for  one  that 
has  been  jingled  around  in  a  pocket  or  with 
other  coins  in  a  jar,  would  be  "Proof-63,  with 
hairlines  from  cleaning." 

It  might  be  productive  if  someone  with  a 
truly  objective  point  of  view  would  prepare  a 
study  or  a  monograph  outlining  different 
methods  of  coin  conservation  —  how  to  pro¬ 
tect  them  today,  how  to  remove  grit  and  dirt, 
and  so  on,  together  with  rules  as  to  what 
should  and  should  not  be  done. 
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A  "Trick"  Question 
About  1815  Coinage 


The  following  letter  came  from  Karl 
Moulton  in  response  to  the  coin  quiz  found  in 
our  last  Rare  Coin  Review. 

I  am  writing  in  response  to  the  "trick 
question"  (#6)  found  in  the  Coin  Quiz  in 
Rare  Coin  Review  #135  on  p.  43. 

The  year  was  1815 
and  the  answer  given  was 
that  only  half  eagles  were 
struck  during  the  year. 

This  is  only  partially  cor¬ 
rect  as  the  enclosed  cop¬ 
ies  of  official  Mint  Direc¬ 
tor  correspondence  will 
show. 

After  years  of  re¬ 
searching  early  U.S. 

Capped  Bust  quarters, 
here  is  the  1815  Bust  quar¬ 
ter  story  as  confirmed  by 
official  U.S.  Mint  docu¬ 
mentation  found  in 
Records  Group  104  at  the 
National  Archives  in  Phila¬ 
delphia. 

Based  on  Mint  Director  Robert  L. 
Patterson's  letters,  he  knew  there  were 
69,232  quarters  struck  in  1815.  Many  of 
them  were  shipped  to  Bailey  Blanchard, 
the  head  cashier  at  Planter's  Bank  in  New 
Orleans,  on  or  before  the  16th  of  December 
1815.  Although  the  original  correspon¬ 
dence  from  Blanchard  is  missing,  the  story 
can  now  be  easily  pieced  together. 

Immediately  after  the  "Battle  of  New 
Orleans"  in  January  1815,  the  British  soon 
departed  and  the  French  arrived  in  rather 
substantial  numbers.  Naturally,  they 
brought  their  own  money  which  was  not 
French  but  consisted  primarily  of  Spanish 
"bits"  (12-1/2  cents)  and  "two-bit"  (25 
cents)  pieces.  Several  years  earlier,  begin¬ 
ning  in  1811  or  so,  Planter's  Bank  had  rem¬ 


edied  this  foreign  exchange  problem  in 
their  own  way.  They  physically  cut  down 
Mexican  8-reale  "SUD"  pieces  into  four 
equal  pie-shaped  sections  and 

counterstamped  the  initials  PB  (for 
Planter's  Bank)  with  an  eagle  on  one  side, 
while  the  other  side  displayed  "Nouvelle 
Orleans,"  which  is  New  Or¬ 
leans  in  French.  Both 
counterstamps  have  finely 
detailed  circular  scrollwork 
around  the  outside  edges. 
There  have  been  several  dif¬ 
ferent  examples  offered  in 
your  previous  auction  cata¬ 
logues. 

For  nearly  a  century 
these  "interim"  silver  quar¬ 
ters  have  been  misattributed 
(initially  by  Lyman  Low)  as 
Puech  &  Bein  &  Co.  pieces. 
The  correct  attribution  to 
Planter's  Bank  was  first  de¬ 
scribed  by  Russell  Rulau, 
with  evidence  provided  by 
Gregory  Brunk  and  Robert 
Leonard,  just  a  few  years  ago.  Currently, 
these  pieces  are  listed  as  early  American 
token  issues  with  no  indication  of  their 
true  origin.  It  is  improper  to  label  them  to¬ 
kens  as  they  circulated  in  the  South  during 
the  War  of  1812  as  unofficial  United  States 
quarter  dollars  (the  Spanish  coinage  was 
legal  tender  until  implementation  of  the 
Act  of  1857).  As  we  shall  see,  Bailey 
Blanchard  is  the  one  person  responsible  for 
reviving  the  United  States  quarter  denomi¬ 
nation,  because  of  his  insistence  on  quarter 
dollars  being  coined  from  his  bank's  bul¬ 
lion  deposit.  Since  Congress  had  not  offi¬ 
cially  discontinued  them,  the  U.S.  Mint 
was  forced  to  comply  with  his  request. 

Mint  Director  Robert  L.  Patterson  to 
Bailey  Blanchard,  July  11, 1815: 


Counterstamped  two-bit 
piece  with  the  initials  PBfor 
Planter’s  Bank. 


by  Karl  Moulton 


Received  your  letter  6  June  with  the 
silver  bullion  which  you  sent  as  amount¬ 
ing  to  14,577  when  assayed  was  found  to 
be  only  14,371. 1  shall  be  enabled  to  trans¬ 
mit  to  you  in  silver  dimes  which  1  thought 
will  be  equally  acceptable  with  quarter 
dollars.  The  freight  and  porterage  was 
$147.  This  will  leave  the  net  proceeds 
14,223.55. 

The  initial  June  6,  1815  letter  by 
Blanchard  specifically  asked  for  the  silver 
bullion  to  be  coined  into  quarters.  Direc¬ 
tor  Robert  L.  Patterson  knew  there  were 
no  quarter  dollars  available  as  they  had 
been  unofficially  discontinued  since  1807, 
so  he  attempted  to  send  dimes,  which  had 
been  coined  the  previous  year  as  well  as 
other  years. 

Blanchard  writes  back  immediately, 
which  took  a  few  weeks  at  best,  and  flatly 
refuses  to  accept  the  dimes.  The  whole  idea 
was  to  convert  Spanish  "two  bit"  pieces  at 
par  without  cutting  any  more  8-reale 
pieces.  These  "PB"  cut  and  counter- 
stamped  issues  stopped  circulating  in  early 
1816  immediately  after  the  shipment  of 
new  quarters  had  arrived. 

Director  Patterson  attempts  to  justify 
his  position  in  not  sending  the  requested 
quarters  in  his  next  letter  to  Blanchard, 
September  13, 1815: 

When  the  deposit  was  received  it 
was  deemed  of  importance  to  transmit  the 
coins  by  return  of  the  vessel  which 


24 
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by  Karl  Moulton 


brought  it.  The  bullion  as  you  had  not  au¬ 
thorized  us  to  transmit  by  any  other  con¬ 
veyance  and  therefore  we  procured  the 
amount  in  dismes.  The  ship  Ohio  is  ex¬ 
pected  to  sail  in  a  few  days.  It  will  there¬ 
fore  be  impossible  to  have  the  quarter  dol¬ 
lars  coined  and  ready  to  send  by  her  at  this 
trip  but  by  her  next  return  and  indeed 
sooner  they  could  be  sent. 

Since  the  next  vessel  leaving  for  New 
Orleans  was  going  to  sail  in  a  few  days, 
Patterson  realizes  he  will  now  have  to  deal 
with  this  problem.  He  immediately  turns  to 
Assistant  Engraver  John  Reich  (pronounced 
R-eye-sh)  to  create  a  new  set  of  working 
dies  following  the  same  basic  designs  he 
had  created  since  1807.  It  is  interesting  to 
note  that  the  necessity  of  this  issue  made 
John  Reich  the  only  person  to  ever  com¬ 
pletely  redesign  all  of  our  nation's  coinage. 

With  a  great  deal  of  effort,  it  took  a 
little  over  two  months  to  get  this  bullion 
coined  into  the  new  quarters,  as  seen  in 
Patterson's  next  letter  to  Blanchard,  dated 
November  30, 1815: 


Your  silver  coins  (quarter  dollars) 
will  be  sent  you  by  the  Big  Free  Ocean, 
John  Graves,  master.  She  is  a  stout 
Phillv-built  and  has  yet  made  but  voy¬ 
age  (to  and  from  Liverpool)  and  is 
expected  to  sail  for  your  port  in 
two  weeks. 

The  Treasurer  will  transmit  to 
you  a  bill  of  lading  as  soon  as  the 
shipment  is  made. 

The  total  number  of 
1815  quarters  initially 
coined  before  the  end  of  No¬ 
vember  1815  was  69,232 
pieces.  This  totals  $17,308  face 
value.  This  amount  covered  the 
Planter's  Bank  deposit,  plus  two  earlier 
silver  bullion  deposits  made  by  the  Bank 
of  Pennsylvania. 

According  to  the  entry  in  Bullion 
Journal  C  (1813-1825)  located  in  the  Ar¬ 
chives,  these  quarters  were  delivered  by 
the  coiner  (Adam  Eckfeldt)  on  Decem¬ 
ber  16, 1815,  just  before  the  departure  of 
the  Big  Free  Ocean  mentioned  in 


Patterson's  November  letter. 

It  is  entirely  possible  that  the  "L" 
counterstamp  found  on  certain  1815  Bust 
quarters  has  something  to  do  with  Louisi¬ 
ana,  since  a  majority  of  the 
mintage  went  there.  Regretta¬ 
bly,  there  has  been  no  solid  evi¬ 
dence  uncovered  to  validate 
the  "E"  and  "L"  counter- 
stamped  Bust  quarter  issues. 
The  balance  of  the  quarters 
(20,003  pieces)  and  the  half  dollars 
(47,500  pieces)  that  were  delivered  by 
Eckfeldt  on  January  10,  1816  to  the 
Treasurer  were  not  necessarily  struck  in 
1816  as  the  answer  to  Coin  Quiz  question 
number  6  suggests.  Since  these  were  deliv¬ 
ered  on  that  date,  they  were  included  in 
the  1816  Mint  Report.  The  precise  time  of 
striking  is  still  undetermined. 

Most  of  this  story,  with  all  the  pieces 
forming  a  clear  picture,  has  never  reached 
print  before.  As  you  can  see,  your  trick  ques¬ 
tion  has  several  tricks  to  the  correct  answer. 


About " Bird  Woman " 


BILL  BRISTOL  recently  sent  us  infor¬ 
mation  from  the  Lewis  and  Clark  Trail  Heri¬ 
tage  Foundation,  Inc.,  including  an  article 
by  Irving  W.  Anderson,  "Sacajawea? - 
Sakakawea?  -  Sacagawea ?  Spelling  — Pro¬ 
nunciation—  Meaning, 
which  noted  in  part: 

Lewis  and  Clark 
identified  Sacagawea 
as  a  woman  of  the 
"Snake"  (Shoshoni) 
nation  who  had 
been  captured  and 
enslaved  by  the 
Hidatsa  Indians  of 
Knife  River  (North 
Dakota)  five  years 
prior  to  first  meeting 
her  in  November  1804, 
at  their  Fort  Mandan  win¬ 
ter  headquarters.  She  then  was 
about  17  years  old,  and  pregnant.  Her 
"husband"  was  French-Canadian  fur 
trader  Toussaint  Charbonneau,  who  re¬ 
sided  among  the  Hidatsa  and  Mandan  In¬ 
dians.  Toussaint  had  purchased 
Sacagawea  from  the  Hidatsa,  and  claimed 
her  as  his  "wife"  a  la facon  du  pays  (after  the 


fashion  of  the  country). 

Toussaint,  who  was  conversant  in 
French  and  Hidatsa,  was  hired  as  an  inter¬ 
preter  by  the  captains;  Sacagawea,  who 
spoke  both  Shoshoni  and  Hidatsa,  was 
recruited  as  an  "interpreter  through 
Toussaint."  The  Shoshoni  woman's 
pregnancy  resulted  in  the  birth 
of  a  son  (Jean  Baptiste 
Charbonneau)  at  Fort 
Mandan,  February  11, 
1805.  The  boy,  whom 
Clark  nicknamed 
"Pomp"  or  "Pompy," 
accompanied  his  par¬ 
ents  to  the  Pacific  and 
back  to  Mandan  during 
1805-1806. 

With  respect  to  her 
name,  it  is  found  spelled  14 
times  total,  by  Lewis  and 
Clark,  and  once  by  Sergeant  John 
Ordway  in  the  explorers'  original  manu¬ 
script  journals,  primary  documentary 
sources.  Although  their  flair  for  inspired 
spelling  created  some  interesting  varia¬ 
tions,  in  every  instance,  including  three 
additional  spellings  on  Clark's  maps,  all 
three  of  the  journalists  who  attempted  to 


write  it  were  consistent  in  the  use  of  a  "g" 
in  the  third  syllable.  Lewis  gave  not  only 
his  rendition  of  the  spelling  of  her  name 
but  also  its  meaning.  His  journal  entry  for 
May  20, 1805,  reads:  "a  handsome  river  of 
about  fifty  yards  in  width  discharged  itself 
into  the  shell  [Mussellshell]  river.. .this 
stream  we  called  Sah-ca-gah-we-ah  or  Bird 
Woman's  River,  after  our  interpreter  the 
Snake  woman." 

Lewis  and  Clark  history  scholars,  to¬ 
gether  with  the  U.  S.  Geographic  Names 
Board,  the  U.  S.  National  Park  Service,  Na¬ 
tional  Geographic  Society,  Encyclopedia 
Americana,  and  World  Book  Encyclopedia, 
among  others,  have  adopted  the 
Sacagawea  form.  The  Bureau  of  American 
Ethnology,  as  early  as  1910  had  standard¬ 
ized  the  Sacagawea  spelling  in  its  publica¬ 
tions.  Although  Sacagawea  was  a  Shoshoni 
by  birth,  her  name  traces  its  etymology  to 
the  Hidatsa  Indian  tribe,  among  whom  she 
lived  most  of  her  adult  life.  The  name  de¬ 
rives  from  two  Hidatsa  Indian  words: 
sacaga,  meaning  bird,  and  wea,  meaning 
woman.  It  is  pronounced  sa-ca'  ga-we-a, 
with  a  hard  "g".  Clark  would  later  explain 
that  in  Indian  vocabularies  the  "great  ob 
ject  was  to  make  every  letter  sound 
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United  States  Silver  Coins 


Half  Dimes 

Half  dimes  are  an  fascinating  series,  and  one  that 
is  challenging  to  collect  if  you  use  a  magnifying  glass. 
These  pieces  are  quite  small,  so  they  cannot  be  col¬ 
lected  otherwise,  except  casually.  However,  through 
the  looking  glass  there  is  a  wealth  of  numismatic  detail 
to  be  found,  especially  among  the  issues  in  the  early 
reach  of  the  series,  1794-1805  ('cept  we  don't  have  any 
right  now!!!)  and  the  Capped  Bust  style,  1829-1837. 

Capped  Bust  Half  Dimes 

1829  Valentine-6.  MS-64  (PCGS).  Light  iridescent 
surfaces.  A  lovely  specimen  of  the  first  year  of  the 
Capped  Bust  design . 1,295 

On  March  2, 1829,  Congress  appropriated  $120,000  for  a 
new  Mint  building.  Land  on  Chestnut  Street  above  13th  Street, 
near  the  corner  of  Juniper  Street,  was  purchased.  Niles’  Weekly 
Register,  July  18, 1829,  included  this  item  reprinted  from  the 
Philadelphia  Gazette: 

"Mint  of  the  United  States.  The  foundation  stone  of  the 
edifice  about  to  be  erected. .  .was  laid  on  the  morning  of  the  4th 
of  July,  at  6  o'clock,  in  the  presence  of  the  officers  of  the  Mint, 
and  a  number  of  distinguished  citizens.  Within  the  stone  was 
deposited  a  package,  securely  enveloped,  containing  the  news¬ 
papers  of  the  day,  a  copy  of  the  Declaration  of  Independence, 
of  the  Constitution  of  the  United  States,  and  of  the  farewell 
address  of  General  Washington;  also,  specimens  of  the  na¬ 
tional  coins,  including  one  of  the  very  few  executed  in  the  year 
1792,  and  a  half  dime  coined  on  the  morning  of  the  4th,  being 
the  first  of  a  new  emission  of  that  coin,  of  which  denomination 
none  have  been  issued  since  the  year  1805." 

Returning  to  July  4, 1829,  and  the  cornerstone  with  the 
1829  half  dime  and  other  items,  it  also  included  a  scroll  giving 
a  brief  history  of  the  Mint  and  the  amount  of  coinage  accom¬ 
plished  from  1792  until  January  1, 1829,  a  list  of  Mint  officials, 
and  the  names  of  the  architect  and  the  builders,  et  al. 

Designed  by  William  Strickland,  who  at  one  time  had 
worked  under  celebrated  architect  Benjamin  Latrobe,  the  build¬ 
ing  was  of  marble,  Greek  Revival  style  with  six  Ionic  columns 
across  the  front,  and  was  roofed  by  copper  sheeting,  and  was 
similar  in  appearance  to  the  Strickland's  Bank  of  the  United 
States  building  designed  in  1818,  a  Philadelphia  landmark 
that  was  modeled  after  the  Parthenon  and  was  the  first  Greek 
Revival  building  in  the  United  States.  Several  years  later  in 
1 835,  Strickland  was  hired  to  d  raw  up  plans  for  the  first  branch 
mints,  structures  which  became  well  known  to  numismatists, 
but  were  little  noticed  by  students  of  architecture.  Among  his 
later  productions  the  State  Capitol  of  Tennessee,  in  Nashville, 
the  construction  of  which  began  in  1845,  became  that  city's 
most  prominent  landmark.  Strickland  is  remembered  for  have 
an  erratic  and  temperamental  personality. 

Concerning  the  1829  half  dime,  the  Capped  Bust  design, 
inaugurated  this  year,  had  been  used  earlier  on  other  series, 
most  notably  on  half  dollars  beginning  in  1807.  In  the  half 
dime  series  the  Capped  Bust  motif  was  continued  until  it  was 
replaced  part  way  through  1837  by  Christian  Gobrecht's  Lib¬ 
erty  Seated  design. 


1831  V-l,  Logan  McCloskey-1.3.  MS-62  (PCGS).  Light 

champagne  surfaces . 385 

1831  V-7,  LM-2.  Rarity-3.  MS-62  (NGC).  Lightly 

toned . 495 

1833  V-l,  LM-10.  MS-64  (PCGS).  Warmly  toned  in 
medium  gold.  Well  struck  from  lightly  clashed 
dies.  An  ideal  selection  for  a  type  set  or  a  date 
collection . 1,295 

The  obverse  die  is  well  executed.  The  reverse  die  is  the 
same  used  to  coin  1831  V-l. 

1833  V-6.  MS-62  (NGC).  Brilliant  and  lustrous.  A 
lovely  half  dime  that  will  look  just  right  in  your 
collection . 435 

Liberty  Seated  Half  Dimes 

Frosty  Mint  State  1837  Half  Dime 
1837  Liberty  Seated.  No  Stars,  Small  Date.  MS-64 

(PCGS).  Fully  brilliant  with  frosty  mint  lustre. 
From  a  late  die  state  with  extensive  die  crumbling 
along  the  right  side  of  Miss  Liberty's  forearm  and 
leg.  Interesting  die  characteristics  that  are  very 
lightly  mentioned  in  the  literature . 1,650 

A  quick  review  of  the  literature  revealed  very  little  dis¬ 
cussion  of  this  die  state.  This  surprises  us,  as  the  die  crumbling 
is  very  extensive  and  can  be  seen  with  the  unaided  eye.  Daniel 
W.  Valentine  treated  this  very  briefly  describing  his  varieties 
V-6,  V-6a,  and  V-6b.  He  also  notes  die  cracks  on  the  reverse 
that  are  more  advanced  than  with  this  same  reverse  mated  to 
an  1838  obverse.  Thus,  this  coin  must  have  been  struck  in  1838. 
There  is  no  mention  in  any  other  standard  reference,  that  we 


know  of,  regarding  this  variety. 

1838  No  Drapery.  MS-61  (PCGS).  Brilliant . 315 

1838  No  Drapery.  AU-58.  Lightly  toned . 219 

1839  No  Drapery.  MS-64  (PCGS).  Brilliant.  A  lovely 

specimen . 725 


Gem  1840  No  Drapery 


1840  No  Drapery.  MS-65  (PCGS).  Light  champagne 
surfaces.  A  lovely  specimen  of  this  attractive  early 
style,  before  the  figure  of  Miss  Liberty  was  modi¬ 
fied.  Not  often  seen  in  this  grade,  even  less  often 
available  for  purchase!  The  time  is  now! . 2,595 

Marvelous  Gem  1843  Half  Dime 

1843  MS-65  (PCGS).  Brilliant  and  beautiful . 1,495 

1844  MS-63  (NGC).  Lightly  toned.  Lovely  to  look  at, 
lovelier  to  actually  own  — which  you  can  do  for 


just . 295 

1845  MS-64  (NGC).  Lustrous  with  rose,  blue  and 

amber  toning . 475 

1853  Arrows.  MS-64  (NGC).  Brilliant . 675 


Arrows  were  added  to  the  date  to  signify  the  reduced 
weight  authorized  by  the  Act  of  February  21, 1853.  Although 
the  weight  stayed  at  the  reduced  level,  arrows  were  used  only 
through  1855,  then  discontinued.  The  Arrows  design  ex¬ 
tended  to  the  half  dime,  dime,  quarter  dollar,  and  half  dollar 
series,  but  not  to  the  trime  or  silver  dollar.  The  trime  had  a 
lower  intrinsic  value  and  metal  composition,  and  the  Liberty 
Seated  dollar  was  allowed  to  "float"  with  its  melt-down  value 
being  more  than  its  face  value,  even  after  1853.  Such  dollars 
were  mainly  used  as  bullion  coins  in  the  export  trade  to  the 
Orient. 

1858  MS-64  (NGC).  Brilliant  and  lustrous . 525 

1860  MS-64  (PCGS).  Lightly  toned.  Design  with 
UNITED  STATES  OF  AMERICA  on  the  ob¬ 
verse . 425 

1864-S  MS-60.  Light  golden  toning.  About  as  nice  as 
this  issue  is  generally  found.  Branch  mint  half 
dimes  were  not  recognized  for  their  numismatic 
desirability  until  two  or  three  decades  later,  by 


which  time  most  had  acquired  wear . 595 

1867  Proof-64  (PCGS).  Attractive  toning.  A  delightful 
half  dime,  one  that  is  rare  in  all  grades . 835 

1867  AU-58  (ANACS).  Light  rose  surfaces . 895 

1868  AU-50  (ANACS).  Brilliant.  A  scarce  date  in  all 

high  grades . 425 

1872-S  Mintmark  Above  Bow.  MS-65  (PCGS).  Bril¬ 
liant . 1,295 

1872- S  Mintmark  Above  Bow.  AU-58 . 99 

1873- S  MS-64  (PCGS).  Brilliant . 395 


Dimes 

This  listing  offers  many  interesting  dimes  from 
the  Capped  Bust  style  onward,  continuing  to  modern 
times.  Along  the  way  there  are  many  worthwhile 


Don't  Miss  the  Book  Section 

See  our  book  section  in 
this  issue  of  the  Rare  Coin 
Review  for  some  really  ter¬ 
rific  buys  on  interesting 
and  valuable  reference 
books.  A  30-day  guaran¬ 
tee  of  satisfaction  applies 
to  our  books. 
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United  States  Silver  Coins  for  Sale 


Jk  - 

coins  for  your  consideration,  including  seldom  seen 
dates  of  desirable  quality. 

Capped  Bust  Dimes 


Delightful  1814  Large  Date  Dime 


1814  John  Reich-3.  Rarity-2.  Large  Date.  MS-64 

(NGC).  Sharply  struck  with  brilliant,  frosty  lustre 
and  a  trace  of  champagne  toning.  A  wonderful 
choice  for  your  date  or  type  set . 3,650 


Desirable  1821  Small  Date  10<t 


1821 JR-8.  Small  Date.  MS-63  (NGC)  Attractive  sat¬ 
iny  gray  surfaces  display  lively  blue  iridescence  in 
the  protected  areas.  A  desirable  variety,  especially 
in  Mint  State . 2,895 


Beautiful  1822  Dime  Rarity 


1822  JR-1.  Rarity-3.  AU-50  (ANACS).  Nicely  toned 
with  shades  of  blue  and  gold.  Very  pleasing.  A 
key  date  among  Capped  Bust  dimes,  seldom  seen 
in  grades  better  than  Good.  In  fact,  even  in  that 
grade  we  seldom  have  one  for  sale  (nor  do  others 
generally  have  them).  The  advanced  specialist 
would  do  well  to  call  quickly . 4,695 


1823/2  JR-1.  Rarity-3.  Small  E's.  AU-53  (PCGS).  Lus¬ 
trous  satiny  surfaces  display  rich  rose  toning  at 
the  peripheries.  Not  easy  to  locate  in  this  rela¬ 
tively  high  grade . 645 

Mint  State  1824/2  Dime 

1824/2  JR-1.  Rarity-3.  MS-61  (NGC).  Light  golden 
surfaces.  Lustrous  and  very  attractive.  An  elusive 
issue,  seldom  seen  in  any  grade . 1,850 

Lovely  AU  1824/2  Dime 
1824/2  JR-1.  Rarity-3.  AU-55  (PCGS).  Brilliant  with  a 
suggestion  of  golden  toning.  Decidedly  difficult 

to  locate  at  this  high  grade  level . 1,395 

1825  JR-2.  Rarity-2.  EF-40.  Deeply  toned . 295 

1 827  J R-l a.  Rarity-2.  Recut  7.  AU-53.  A  lustrous  pearl 
gray  specimen  with  attractive  rose  and  pale  blue 
iridescence  present  on  both  sides . 649 


1827  JR-la.  Rarity-2.  Recut  7.  AU-50  (NGC) . 595 

Uncirculated  1828  JR-1  Dime 

1828  JR-1.  Rarity-2.  Small  Date.  MS-62  (NGC).  Richly 

toned  slate  gray  surfaces  display  golden  irides¬ 
cence.  A  pleasing  coin  for  the  grade.  An  elusive 
issue . 1,495 

1828  JR-1.  Small  Date.  AU-53  (PCGS).  Nicely  toned 
in  iridescent  colors . 675 

1830  JR-2.  Small  10C.  MS-63  (NGC).  Chiefly  brilliant 
with  a  splash  of  light  gold  toning.  Lustrous, 
sharply  struck,  and  choice  for  the  grade.  ...  1,295 

1831  JR-1.  AU-58  (NGC) . 495 

1831 JR-4.  Rarity-2.  MS-61  (NGC).  Brilliant . 719 

1831 JR-5.  AU-58.  Lightly  toned . 495 

1833  JR-5.  Last  3  high.  MS-61  (NGC).  Brilliant  with 

faint  peripheral  gold  toning . 825 

1834  JR-1.  Large  4.  MS-61  (NGC).  Brilliant,  lustrous, 

and  nicely  struck  for  the  date . 695 

1834  JR-2.  Rarity-5.  Large  4.  MS-62  (NGC).  Bril¬ 
liant . 895 

1835  JR-1.  AU-58  (NGC).  Brilliant.  A  nice  coin  for  a 

type  set . 465 

1835  JR-5.  AU-50.  Deep  golden  brown  toning.  ...  345 

Choice  1835  JR-9  Dime 


1835  JR-9.  Rarity-2.  MS-64  (NGC).  A  lustrous  and 
frosty  near-gem  coin  that  pushes  the  upper  limits 
of  the  assigned  grade.  Sharplv  struck  and  devoid 
of  all  but  the  most  trivial  marks.  An  outstanding 
specimen,  no  doubt  in  the  Condition  Census  for  the 
die  variety.  A  true  prize,  virtually  a  must  for  the 
alert  specialist . 2,495 

1835  JR-9.  Rarity-2.  MS-62  (NGC).  Mostly  brilliant 

with  light  gold  peripheral  toning.  The  reflective 
fields  contrast  nicely  with  the  frosty  devices,  par¬ 
ticularly  on  the  reverse . 775 

1836  JR-1.  Rarity-3.  MS-62  (NGC).  Brilliant  and  sat¬ 
iny  with  a  hint  of  prooflike  lustre . 795 

1836  JR-2.  Rarity-2.  MS-62  (PCGS).  Brilliant  with  a 

whisper  of  champagne  toning . 795 

1837  Capped  Bust.  JR-3.  Rarity-2.  AU-58  (NGC).  Last 

year  of  the  Capped  Bust  design.  Sharplv  struck 
and  brilliant . 560 

Liberty  Seated  Dimes 


Gem  1837  Liberty  Seated  10C 


1837  Liberty  Seated.  B-3216.  No  Stars,  Large  Date. 
MS-66  (NGC).  Lustrous  amber  surfaces  with  blue, 
light  brown,  and  rose  highlights.  One  of  the  nic¬ 


est  we  have  seen  in  the  gem  category  Ideal  for  a 
high-grade  type  set . 6,995 

The  Large  Date  is  characterized  bv  a  flat  top  to  the  3 
numerals  being  more  delicate  than  on  the  Small  Date  variety, 
and  with  the  date  being  of  course  larger  The  difference  is 
dramatic  when  the  two  varieties  are  viewed  side  bv  side 

1837  Liberty  Seated.  B-3216.  No  Stars,  Large  Date. 
AU-55  (PCGS).  Mostly  white  w  ith  a  hint  of  light 
amber  peripheral  toning.  A  nice  combination  of 
fairly  high  grade  with  fairly  low  price.  A  lot  of 
coin  for  the  price  offered . 875 

1837  Liberty  Seated.  B-3216.  No  Stars,  Large  Date. 

AU-50  (ANACS).  Lightly  toned . 795 

1838-0  Liberty  Seated.  Greer-102.  No  Stars.  El -45 
(NGC).  Nicely  toned.  Scarce  and  interesting  type; 
the  onlv  New'  Orleans  Mint  issue  of  the  w  ithout- 

J 

stars  style . 735 

The  first  30  examples  of  the  1838-0  dime  were  struck  on 
May  7, 1838,  of  which  1 0  were  given  to  dignitaries  and  20  went 
into  the  cornerstone  of  the  New  American  Theatre  in  New 
Orleans  (cf .  Walter  Breen,  in  his  Complete  Encyclopedia,  1 988,  p 
308).  Others  were  struck  in  June  and  July,  and  more  in  early 
1839  from  the  1838  die  pair.  At  the  time  the  New  Orleans  Mint 
was  beset  writh  fighting  among  the  officers,  production  suf¬ 
fered,  and  it  was  not  until  1839  that  coins  w'ere  made  of 
denominations  other  than  the  half  dime  and  dime  (the  famous 
1838-0  half  dollar  was  struck  early  in  1839).  An  official  inves¬ 
tigation  ensued,  but  in  later  years  many  of  the  most  important 
records  were  "lost."  The  situation  was  not  made  any  simpler 
by  the  death  of  coiner  Rufus  Tyler  in  1839  and  of  tw'o  other 
Mint  employees,  the  cause  being  yellow'  fever. 

1838  Large  Stars.  MS-64  (PCGS).  Lightly  toned.  Un¬ 
usually  high  grade . 1,150 

1838  Large  Stars.  Breen-3220.  MS-62  (PCGS).  Bril¬ 
liant.  A  nice  coin  for  a  type  set . 525 

1838  Large  Stars.  Greer-101.  Doubled  Die  Reverse. 
AU-55.  Doubling  plainest  at  D . 195 


Memorable  Gem  1842  Dime 


1842  MS-65  (PCGS).  Brilliant  and  beautiful.  A  memo¬ 
rable  gem  specimen . 3,695 

Satiny  Mint  State  1842-0  10c 


1842-0  Medium  O.  MS-61  (NGC).  A  satinv  and  lus¬ 
trous  specimen  w'ith  lively  golden  toning  on 
golden  gray  surfaces.  Nicelv  struck  in  all  areas  of 
the  design.  A  rarity'  in  Mint  State.  Early  New  Or¬ 
leans  Mint  dimes  are  alw  ays  popular  w  ith  today  s 
collectors,  especially  when  so  finely  preserved 
(they  also  represent  the  onlv  branch  mint  coinage 
in  the  denomination  prior  to  1856).  An  opportu¬ 
nity  to  obtain  quality  and  value  with  one  phono 
call! . . . 3,450 

1845  MS-64  (NGC).  Mostly  brilliant  with  a  w  hispn « o 

light  golden  peripheral  toning .  1 ,1 30 

1846  V'F-25 . 
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Memorable  Mint  State  1849-0  Rarity 


1849-0  MS-61  (NGC).  Light  champagne  surfaces. 
Across  the  board  the  silver  coinage  at  New  Or¬ 
leans  in  1849  is  memorable  for  its  elusive  charac¬ 
ter.  Very  few  specimens  have  survived  in  higher 
grades.  The  Liberty  Seated  dime  specialist  will 
really  appreciate  this  lovely  coin,  a  major  rarity  in 
MS-61  grade,  and  a  coin  with  much  eye  appeal  to 


accompany  the  grade  designation . 3,295 

1853  Arrows.  MS-64  (NGC).  Lightly  toned.  Ideal  for 

a  type  set . 1,095 

1853  Arrows.  MS-64  (PCGS).  Pale  champagne  high¬ 
lights  on  lustrous  surfaces . 1,095 

1853  Arrows.  MS-63  (PCGS).  Lightly  toned . 675 

1853  Arrows.  MS-62  (PCGS).  Brilliant . 565 

1854  AU-53  (ANACS).  Light  toning . 159 


1864-S  Dime:  A  Connoisseur's  Treasure! 
1864-S  MS-62  (ANACS).  Light  champagne  surfaces. 
Very  rare  in  Mint  State,  as  virtually  no  one  (per¬ 
haps  absolutely  no  one)  collected  S-Mint  coins  at 
the  time!  This  was  about  a  decade  before  certain 
westerners  began  to  pay  attention  to  their  own 
coins.  This  is  one  of  the  finest  we  have  ever  had  in 
our  inventory —  quite  a  telling  statement  as  we 
believe  we  have  handled  just  as  many  rare  coins 
as  almost  anyone,  past  or  present.  Nicely  struck 
for  the  date.  The  specialist  will  truly  appreciate 

this  opportunity . 1,495 

1869-S  MS-62  (NGC).  Light  golden  surfaces . 595 

Highly  Important  1872-CC  Dime 


1872-CC  EF-40  (PCGS).  Golden  surfaces.  A  very  at¬ 
tractive  specimen  of  this  highly  important 
dime  — a  variety  which  is  rare  in  each  and  every 
grade  and  which  is  especially  elusive  in  EF  or 
finer  preservation.  A  find  for  the  connoisseur  and 

specialist . 4,895 

1873  No  Arrows,  Closed  3.  Proof-63.  Lovely  gold  ton¬ 
ing . 475 


Lustrous  1873  Arrows  Dime 


1873  Arrows.  MS-64  (PCGS).  Brilliant  and  deeply  lus¬ 
trous.  A  truly  magnificent  circulation  strike,  one 
of  the  highest  quality  MS-64  coins  you'll  ever  see! 
Ideal  for  a  type  set . 2,495 


1873  Arrows.  AU-53  (ANACS).  Lustrous  with  light 

golden  surfaces . 345 

Choice  Proof  1874  Arrows  10t 

1874  Arrows.  Proof-64  (PCGS).  Satiny  surfaces  with 
light  iridescent  toning.  A  lovely  and  quite  rare 


coin.  Ideal  for  inclusion  in  a  type  set . 1,895 

1874  Arrows.  Proof-63  (PCGS).  Frosty  with  light 

golden  surfaces . 1,195 

1874  Arrows.  MS-63  (NGC).  Brilliant  and  lus¬ 
trous . 950 

1877-CC  Type  II  Reverse.  MS-64  (NGC).  Brilliant. .  595 
1878  MS-64  (NGC).  Brilliant . 659 


Low-Mintage  1879  Dime 

1879  Proof-66  (NGC).  Brilliant.  A  superb  gem  Proof  ex¬ 
ample  of  this  key  Liberty  Seated  dime  date. .  1,995 

1880  Proof-64  (PCGS).  Light  champagne  surfaces. 

One  of  the  "famous  three"  low-mintage  dates  of 
the  era,  these  being  1879, 1880,  and  1881 .  725 

After  silver  coins  began  to  circulate  again  in  a  large  way, 
beginning  in  April  1876,  vast  quantities  of  earlier  coins  that 
had  been  hoarded  by  the  public  on  the  eve  of  and  early  in  the 
Civil  War  came  out  of  hiding.  The  result  was  a  glut  of  dimes, 
quarters,  and  half  dollars,  which  resulted  in  mintages  drop¬ 
ping  precipitately  in  1879  and  continuing  in  the  dime  series  for 
several  years  thereafter  (longer  for  the  quarters  and  half 
dollars). 

1881  Proof-64  (NGC).  Wonderfully  toned  in  rose, 

magenta,  and  blue.  Rare  date . 695 

1884  MS-65  (PCGS).  Brilliant . 1,295 

1887-S/S  (repunched  S)  MS-62  (PCGS).  Brilliant.  249 

1890  MS-62  (ICG).  Attractive  light  rainbow  iridescent 

toning . 175 

1890- S  MS-64  (NGC).  Brilliant . 1,095 

1891  MS-64  (PCGS).  Brilliant . 429 

Barber  Dimes 

The  Barber  dime  series,  commencing  in  1892  and 
continuing  through  most  of  the  year  1916,  is  emi¬ 
nently  collectible  — except  for  the  rare  1894-S.  All  of 
the  others  range  from  readily  available  to  scarce  or 
even  rare,  but  they  do  come  to  market  with  regularity. 

In  the  listing  below  we  offer  many  interesting 
pieces  — from  common  to  really  hard-to-find.  All  are 
guaranteed  to  please! 

1892-0  MS-61  (NGC).  Brilliant.  First  year  of  the  Bar¬ 
ber  design . 199 

1892-0  AU-58  (NGC).  Light  golden  surfaces . 115 

Superb  Gem  Proof  1893  IOC 


1893  Proof-67  (NGC).  Gorgeously  toned  in  shades  of 
amber,  blue,  and  rose.  One  of  the  very  finest  Proof 
1893  dimes  in  existence  — a  wonderful  combina¬ 
tion  of  high  grading  number  and,  equally  important 
(in  our  opinion),  eye  appeal  and  aesthetic  value. 

Take  it  home  for . 4,995 

1893  Proof-65  (PCGS).  Light  champagne  surfaces. 


Beautiful  and,  in  this  state  of  preservation, 

rare . 1,895 

1894  MS-64  (PCGS).  Brilliant  with  frosty  devices 
Very  important  as  an  overall  low-mintage  key 

date . 739 

1894  MS-60 .  265 


Gem  Proof  1895  Dime 

1895  Proof-65  (PCGS).  Wonderful  light  champagne 
surfaces.  An  important  opportunity  due  to  the 
scarcity  of  circulation  strikes  (the  1895  being  the 
most  elusive  Philadelphia  Mint  Barber  dime  in 
circulation  strike  form) . 1,895 

Important  1895-0  Dime  Rarity 


1895-0  AU-50  (PCGS).  Brilliant  centers  with  attrac¬ 
tive  gold  and  magenta  peripheral  toning.  Aside 
from  the  1894-S  rarity,  the  1895-0  is  the  key  to  the 
Barber  dime  series.  A  coin  such  as  this  was  a  nu¬ 
mismatic  prize  in  the  market  a  half  century  ago 

and  it  is  even  more  so  today . 2,850 

1895-0  VF-30  (PCGS).  A  very  attractive  specimen  of 

this  much  desired,  much  admired  issue . 1,250 

1895-S  MS-63  (PCGS).  Brilliant.  Mint  State  examples 

are  seldom  offered . 1,025 

Barber  dimes  in  MS-63  and  MS-64,  if  carefully  selected  (as 
we  do  when  we  buy  them  for  our  inventory),  form  an  interest¬ 
ing  specialty,  and  one  that  mounts  a  distinct  challenge.  Use 
this  issue  to  start  your  systematic  collection  of  this  design,  or 
to  add  to  one  you  already  have. 

Outstanding  Mint  State  1896-S  10<t 


1896-S  MS-64  (NGC).  Vividly  toned  in  gold  and  rose 
iridescence.  Nicely  struck  with  even  the  most  fi¬ 
nite  details  boldly  rendered.  You'll  find  yourself 
wondering  why  this  beautiful  coin  isn't  in  a 
holder  bearing  a  higher  grade!  Certainly  one  of 
the  most  important  dates  in  the  Barber  dime  se¬ 
ries,  particularly  in  MS-64 .  2,995 


Enjoy  Yourself! 

Coin  collecting  has  been  called  the 
world's  greatest  hobby.  If  you're  a  coin 
collector,  either  freshly  minted  or  an 
old-timer,  we'll  do  our  best  to  make 
numismatics  as  enjoyable  as  possible 
for  you. 

You'll  enjoy  yourself  as  a  Bowers 
and  Merena  client.  Sign  up  as  a  sub¬ 
scriber  today! 
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United  States  Silver  Coins  for  Sale 


1897  MS-64  (NGC).  Brilliant  and  lustrous . 279 

1897  MS-64  (NGC).  Light  iridescent  surfaces . 279 

1898  MS-62  (PCGS).  Deeply  toned . 109 

1898-0  MS-63  (NGC).  Brilliant.  An  elusive  issue, 

more  so  than  generally  recognized.  A  really  great 
coin  in  our  opinion! . 1,350 


Choice  1899-S  Dime 


1899-S  MS-64  (PCGS).  Brilliant  centers  with  splashes 
of  amber  peripheral  toning.  An  exceptional  Bai- 
ber  dime . 2,150 

1899-S  MS-63  (NGC).  Brilliant  and  lustrous  with  a 
whisper  of  light  golden  peripheral  toning. ...  695 

Rare  Mint  State  1901-0  Dime 

1901-0  MS-64  (NGC).  Brilliant  centers  with  amber 
peripheral  toning.  Very  attractive.  A  rare  issue, 
although  often  overlooked  in  favor  of  the  well- 
known  1901-S  dime,  which  tends  to  garner  all  of 
the  publicity . . 1,975 

1901- S  EF-45  (ANACS).  Natural  pale  gray  with  a  hint 

of  gold . 475 

1902- 6  MS-63  (PCGS).  Brilliant . 895 

1903- S  AU-50.  A  very  nice  specimen  of  one  of  the  key 

issues  in  the  Barber  dime  series . 1,050 

1903-S  EF-40.  A  pleasing  example  of  this  scarce  San 
Francisco  Mint  dime . 750 

1905-S  MS-60  PL.  A  trace  of  russet  toning . 265 

1905-S  MS-60.  With  a  hint  of  champagne  ton¬ 
ing . 225 

1907- S  MS-61  (NGC).  Brilliant . 395 

1908  MS-64  (NGC).  Brilliant . 279 

1908- S  MS-63  (NGC).  Brilliant  and  very  sharply  de¬ 
tailed . 795 


Superb  Gem  Proof  1909  Dime 


1909  Proof-66  (NGC).  Frosty  motifs  with  champagne 
toning  over  mirrorlike  fields . 2,650 


Superb  Gem  Proof  1909  Dime 


1909  Proof-66  (PCGS).  Frosty  with  light  champagne 

surfaces.  A  truly  great  coin! . 2,650 

1909-1)  MS-64  (PCGS).  Brilliant . 1,395 

1909- D  MS-62  (NGC).  Brilliant,  sharply  struck. .  595 

1910- D  AU-58.  Wonderful  light  rainbow  irides¬ 
cence . 135 


Gem  Proof  1911  Dime 


1911  Proof-65  (NGC).  Brilliant  centers  with  rings  of 
gold,  blue  and  sea-green  toning.  Seldom  seen  so 
beautiful!  When  this  coin  arrives  in  your  mailbox 
you  will  realize  how  important  the  Bowers  and 


Merena  emphasis  on  quality  is . 2,395 

1911  MS-65  (NGC).  Brilliant. . . 629 

Superb  Gem  1911-S  Dime 

1911- S  MS-66  (PCGS).  Brilliant.  Very  hard  to  find  in 

such  elegant  preservation! . 1,495 

1912- S  AU-55  (PCGS).  Brilliant . 119 

1913  MS-64  (PCGS).  Brilliant . 279 

1913- S  AU-55.  Lightly  toned . 329 

1914  MS-65  (NGC).  Brilliant . 629 

1914- S  MS-64  (PCGS).  Brilliant . 625 

1915  MS-65  (PCGS).  Brilliant . 639 

191 5-  S  MS-64  (PCGS).  Brilliant . 735 

1916  Barber.  MS-63  (NGC).  Light  gold  surfaces.  145 

1916- S  Barber.  MS-62  (NGC).  Brilliant . 125 


Mercury  Dimes 

In  the  listings  to  follow  are  many  choice  Mercury 
dimes  of  especially  high  quality,  including  a  few  ear¬ 
lier  dates  and  many  nice  examples  from  the  1930s  to 
1945.  A  date  and  mintmark  collection  toward  the  end 
of  the  series,  beginning  in  1934,  can  be  assembled  for 
very  low  cost,  including  beautiful  Mint  State  pieces. 

A  nice  way  to  build  a  set  is  to  buy  a  few  inexpen¬ 
sive  issues  each  month,  then  go  from  there.  Ask  Gail 
or  Debbie  about  our  Collection  Portfolio  Program 
whereby  we  keep  your  want  list  on  hand  and  auto¬ 
matically  send  you  shipments  for  your  approval  and 
satisfaction.  Over  a  long  period  of  years,  we've 
helped  to  form  many  nice  collections  this  way. 

P.S.:  We  like  to  call  them  Mercury  dimes,  but  we 
realize  that  some  others  ( e.g .,  Coin  World)  think 
Winged  Liberty  Head  is  better.  Most  properly,  Mercury 
of  classical  legend  was  male,  but  today  there  is  no 
such  thing  as  Mr.  Liberty! 

1916  Mercury.  MS-66  FB  (PCGS).  Brilliant  centers 
with  light  golden  peripheral  toning . 289 

Sharp  and  Rare  191 6-D  Dime 


1916-D  EF-45  (NGC).  Lightly  toned.  A  very  nice 

specimen  of  this  key  date . 3,250 

1916-D  VG-10  (NGC) . 975 

1916-D  G-4  (PCGS).  Brilliant 

1918  MS-65  (PCGS).  Blazing  brilliance . 395 

1918-D  MS-66  (PCGS).  Brilliant.  Extraordinarily  high 
grade! . 1,095 


1918-D  MS-62  (PCGS).  Lightly  toned .  169 

1918- S  MS-64  (PCGS).  Brilliant . 

1919  MS-65  FB  (PCGS).  Brilliant  . 

1919- S  MS-65  (NGC).  Brilliant . 

1921  MS-63  FB  (PCGS).  Lustrous  light  champagne 
surfaces.  A  choice  and  very  attractive  specimen  of 
this  key  date -the  lowest  mintage  Philadelphia 
Mint  Mercury  dime . 1,855 

1921-D  AU-50  (NGC).  Brilliant.  A  very  appealing 
specimen  of  this  key-date  issue . 895 

Three  issues  are  generally  considered  key-dates  among 
early  Mercury' dimes,  and  these  are  191 6-D,  1921,  and  1921-D 
In  addition,  the  two  overdate  issues  of  1942  can  be  added  to 
this  club.  Otherwise,  there  are  several  very  elusive  coins, 
especially  in  higher  Mint  State  grades 


1923  MS-66  FB  (PCGS).  Brilliant . 525 

1923  MS-66  (PCGS).  Brilliant . 325 


Notable  1924-S  Dime 


1924-S  MS-63  FB  (NGC).  Brilliant.  A  truly  notable 
specimen  in  this  combination  of  high  grade  and 


sharpness,  a  beautiful  specimen! . 2,150 

1924  MS-64  FB  (PCGS).  Brilliant . 169 

1926  MS-66  (PCGS).  Brilliant . 435 

1926  MS-64  FB  (PCGS).  Brilliant . 165 


Sharply  Struck  Gem  1926-D  Dime 


1926-D  MS-65  FB  (PCGS).  Mostly  brilliant  with  a 
whisper  of  light  amber  peripheral  toning. .  2,750 

1926-D  MS-64  Brilliant . 2b9 

1927  MS-66  FB  (NGC).  Brilliant.  Marvelously  high 

grade!!! . 1,095 

1928-S  MS-66  (NGC).  Brilliant . 595 

1929  MS-66  (PCGS).  Brilliant . 165 

1929  MS-65  FB  (PCGS).  Brilliant . 245 

1931 -D  MS-65  FB  (PCGS).  Brilliant .  350 

1931-D  MS-65  (PCGS).  Brilliant . 225 

1931-S  MS-64  FB  (PCGS)  Brilliant.  I  ow  mintage!  665 

1934- D  MS-66  FB  (PCGS).  Brilliant . 995 

1935- S  MS-66  FB  (PCGS).  Beautiful  golden  toned 

surfaces . 745 

1935-S  MS-66  FB  (PCGS)  Brilliant 

1935- S  MS-65  FB  (PCGS).  Brilliant . 549 

1936- D  MS-66  FB  (PCGS).  Brilliant . 465 

Ultra-Gem  Proof  1937  Dime 


1937  Proof-68  (NGC).  Brilliant  2,495 
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This  &  That 


PRECISION  IN  ADVERTISING: 

"Open  365-1/4  Days  a  Year."  (Notice 
posted  by  the  Miss  Wakefield  Diner, 
Wakefield,  NH) 

•  •  • 

THERE'S  A  SONG  about  something 
like  this  and  it's  called  Grandfather's  Clock, 
a  19th-century  favorite.  The  modern  day 
version:  "It's  a  sad  twist:  George  Story, 
whose  birth  was  depicted  in  the  first  pic¬ 
ture  in  the  first  issue  of  Life  magazine  on 


November  23,  1936,  died  of  heart  failure 
April  4,  just  days  after  Life  announced  it 
would  cease  publication."  (USA  Today) 


THE  PAPER  EXPLOSION:  "Highly 
capable  networked  PCs  are  ubiquitous  in 
the  office  environment.  The  Internet  is 
connecting  PCs  around  the  world.  Yet  pa¬ 
per  consumption  has  continued  to  double 
every  four  years,  and  95%  of  all  informa¬ 
tion  in  the  United  States  remains  on  paper, 
compared  with  just  1%  stored  electroni¬ 
cally.  Paperwork  is  increasing  faster  than 
digital  technology  can  eliminate  it!"  (Bill 
Gates  in  his  new  book.  Business  @  the  Speed 
of  Thought) 

V;  •  •  • 

BEYOND  OUR  LOGIC:  "Is  the  new 

Las  Vegas  so  fake  it's  real?"  Separately, 
"There's  something  ineffably  pleasing 
about... being  duped  by  a  crafty  counter¬ 
feit."  ( Preservation ,  magazine  of  the  Na¬ 
tional  Trust  for  Historic  Preservation) 

•  •  • 

ADDRESS  on  a  letter  received  the 
other  day:  "Wolfeboro,  New  Hamster." 

•  •  • 

THE  CHARTER  OAK,  the  familiar 
icon  of  the  Nutmeg  State,  has  been  used 
on  the  reverse  of  the  1935  Connecticut  Ter¬ 
centenary  half  dollar  and  the  recent  Con¬ 
necticut  statehood  reverse  quarter  dollar. 
The  other  day  we  came  across  a  19th-cen¬ 
tury  coin  catalogue  with  a  lot  of  real  Char¬ 
ter  Oak  "stuff"  in  it  — artifacts  made  of  the 
tree  after  it  blew  down  in  a  windstorm  on 
August  21, 1856.  We  may  reprint  this  in¬ 
formation  in  one  of  our  publications,  or 
pass  it  along  to  Helen  Carmody-Lebo  for 
use  in  The  Commemorative  Trail. 

•  •  • 

NUMISMATIC  KNOWLEDGE 
WORTH  $500,000:  On  the  April  27  seg¬ 
ment  of  Who  Wants  to  be  a  Millionaire,  a 
contestant  at  the  $500,000  level  was  poised 
to  win  another  $500,000  — for  a  total  of 


$1,000,000  — if  he  could  answer  this 
question:  On  what  money  did  "In  God 
We  Trust"  first  appear?  The  choices 
were  "nickel,"  "two-cent  piece,"  "$1 
bill,"  and  "$5  bill."  Now  any  constant 
reader  of  the  Rare  Coin  Review  could 
have  answered  that  in  a  snap.  Ditto  for 
anyone  perusing  the  Guide  Book  or  any 
other  standard  coin  reference.  How¬ 
ever,  the  contestant  had  no  clue,  and 
opted  to  forego  the  $500,000  opportu¬ 
nity  and  go  home.  The  answer:  the 
two-cent  piece  (first  minted  for  circu¬ 
lation  in  1864). 

•  •  • 

CHICKENS  that  have  bales  of 
wood  shavings  placed  as  obstacles  in 
their  pens  — this  applying  to  clucking 
creatures  that  live  by  the  thousands  in 
breeding  pens  as  examined  in  a  study 
in  Sheffield,  England  — are  less  apt  to 
fight  with  each  other.  Apparently,  these 
obstacles  lend  interest  to  the  surround¬ 
ings.  This  "enriched  environment,"  as 
it  was  called,  "suggests  that  bales  could 
diminish  aggression,  reduce  injuries, 
and  mitigate  respiratory  and  opthalmic 
problems."  (The  Economist)  Perhaps  this 
is  the  chicken  equivalent  of  the  human¬ 
being  saying,  "From  the  mountains  1 
get  my  strength." 
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VVE  AGREE:  "Half  cents  and  large 
cents  attractive."  (Headline  banner  on  a  re¬ 
cent  issue  of  The  Coin  Dealer  Newsletter) 

•  •  • 

PREDICTIONS:  In  Business  Week 
(from  a  clipping  in  our  file  from  August  30, 
1999)  Peter  Coy  and  Neil  Gross  discussed 
the  impending  arrival  of  the  year  2000  and 
shared  ideas.  In  their  introduction  they  had 
this  comment:  "...forecasters  who  extrapo¬ 
late  from  today  inevitably  get  tomorrow 
wrong.  In  1929,  just  before  the  Great  De¬ 
pression,  Yale  University  economist  Irving 
Fisher  said  stock  prices  had  reached  "what 
looks  like  a  permanently  high  plateau."  In 
1973,  economists  lined  up  at  the  gas  pump 
were  sure  that  oil  prices  were  headed  for 
$100  a  barrel  by  1980.  The  figure  today  is 
$21." 

•  •  • 

NICE  DESCRIPTION:  In  a  recent  is¬ 
sue  of  Historical  New  Hampshire  magazine, 
the  White  Mountains  area  of  our  state,  of 
which  we  are  at  the  southern  end,  was 
called  "a  suburb  of  paradise."  Separately, 
another  publication,  New  Hampshire  maga¬ 
zine,  commented  that  Maine  has  its  own 
state  cat  (the  Maine  coon  cat),  Massachu¬ 
setts  has  its  own  state  muffin  (the  corn 
muffin),  but  New  Hampshire  has  the 
unique  position  as  the  only  New  England 
state  (and  the  only  in  the  country)  with  its 
own  state  amphibian."  The  state's  semi- 
aqueous  critter  is  the  newt  (not  to  be  con¬ 
fused  with  a  Georgia  politician  with  this 
name).  The  same  periodical  ranked  the 
quality  of  life  in  New  Hampshire  towns 
with  Wolfeboro  coming  in  at  #4.  As 
Wolfeboro  has  enough  residents  already, 
perhaps  it.  is  all  the  best  that  it  was  not 
rated  #1  as  it  might  become  too  attractive. 
•  •  • 

GOOD  ADVICE:  "If  you  don't  find  it 
in  the  index,  look  very  carefully  through 
the  entire  catalogue."  (From  the  Sears, 
Roebuck,  and  Co.,  Consumer's  Guide ,  1897, 
sent  in  by  Cheri  Kaye  Lemons) 

•  •  • 

QUANTITY  EQUALS  POPULAR¬ 
ITY:  "Carson  City  dollars  have  catapulted 
in  recent  years  due  to  strong  demand.  The 
popularity  of  these  dollars  got  another 


This  &  That 


boost  from  the  disburse¬ 
ment  of  a  recent  hoard."  ( Certified 

Coin  Dealer  Newsletter) 

•  •  • 

WE  ENJOY  "COLLECTING"  num¬ 
bers  that  sound  very  precise,  but  which  are 
in  many  instances  just  guesses  or  general 
approximations.  Samples:  "The  Formosan 
termite  in  New  Orleans  and  the  zebra  mus¬ 
sel  in  the  Great  Lakes  cost  the  U.S.  an  esti¬ 
mated  $122  billion  annually,"  this  from 
Business  Week.  Personally,  we  thought  that 
the  damage  was  only  $113  billion.  Or,  from 
various  sources  in  May  2000:  "The  I  LOVE 
YOU  virus  has  cost  businesses  $500,000,000 
worldwide,"  which  is  quite  a  bit  different 
than  "The  Love  Bug  virus  [same  virus]  had 
caused  $2.2  billion  in  damage."  For  a  really 
fertile  field,  news  and  opinion  items  on  Y2K 
yield  enough  numbers  to  write  a  book!  Our 
attention  was  first  called  to  such  numbers  a 
few  years  ago  when  we  read  a  story  saying 
something  like  (we  don't  remember  ex¬ 
actly)  "Each  year,  1,243,000,000  hours  are 
wasted  by  drivers  in  slow  or  stopped  traf¬ 
fic."  Another  recent  capture:  "The  energy 
released  by  the  explosion  of  Mt.  St.  Helens 
was  equal  to  27,000  Nagasaki-type  atomic 
bombs,"  this  from  the  Discover}/  Channel. 
The  most  fertile  field  for  finding  such 
things  is  in  the  conversion  of  one  measure¬ 
ment  system  to  another,  such  as  a  report 
published  in  Canada  that  such  and  such 
cost  an  estimated  $10  million  a  year,  which 
is  then  converted  into  U.S.  money  at,  say, 
68.52C  exchange  rate,  yielding  an  unin¬ 
tended  precision  of  "An  estimated 
$6,852,000  per  year." 

•  •  • 

HERE'S  ANOTHER  NEAT  ONE: 

"The  amount  of  counterfeit  U.S.  currency 
in  circulation  worldwide  in  1999  was 
$180,872,588."  Amazing  precision  here! 
(U.S.  Treasury  Department  as  quoted  by 
Scientific  American,  June  2000). 

•  •  • 

THEN  THERE  IS  THIS  STATISTIC, 

which  seems  to  us  to  be  unbelievable,  from 
the  June  2000  National  Geographic  Magazine, 
describing  "47  men  and  women  [who]  have 
collectively  logged  some  700  years  taking 
pictures  for  this  magazine.  1  hey've  photo¬ 
graphed  roughly  715  articles,  and  at  a  cur¬ 


rent  average  of 29,000  frames  per  story  (ital¬ 
ics  added!),  that  works  out  to  about  20.7 
million  images."  As  the  average  story  in 
the  magazine  seems  to  include  no  more 
than  a  few  dozen  pictures  (the  lead  ar¬ 
ticle  in  the  June  issue  had  precisely  15 
pictures  (plus  one  map),  it  seems  to  us 
that  the  National  Geographic  needs  to  call 
in  an  efficiency  expert!  Bear  in  mind,  the 
29,000  frames  are  not  for  movies,  but  for  a 
printed  magazine!  Pity  the  average  photo 
snapper  for  the  magazine,  who,  at  36 
frames  per  box,  needs  to  take  805  boxes 
of  film  with  him/her  on  assignment!  Of 
course,  the  National  Geographic  Society 
is  a  non-profit  institution,  and  perhaps  it 
does  not  have  to  account  for  its  expenses 
in  the  way  that  a  public  companv  does. 

•  •  • 

TV  VO  MINUTES  OF  FAME:  There 
are  not  many  events  in  American  life  for 
which  much  preparation  is  made,  crowds 
gather  days  ahead  of  time,  and  there  is 
much  excitement  — all  for  two  minutes  of 
final  activity.  We  were  reminded  of  this 
the  other  day  when  watching  the  two- 
minute  Kentuckv  Derby  on  television. 
We  suppose  rocket  launchings  are  in  the 
same  'short-time-to-watch'  category 
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Incredible  Proof  1937 


1937  Proof-68  (PCGS).  Mostly  brilliant  with  a  hint  of 
light  amber  toning  at  the  rims.  One  of  only  three 
coins  graded  Proof-68,  a  Proof  of  incredibly  high 


grade . 2,495 

1937  Proof-66  (PCGS).  Brilliant . 525 

1937  Proof-65  (NGC).  Brilliant . 385 

1937  Proof-64  (PCGS).  Mostly  brilliant  with  a  whisper 

of  golden  toning . 325 

1937-D  MS-66  FB  (PCGS).  Brilliant . 139 

1937-D  MS-65  FB  (PCGS).  Brilliant . 119 

1937- S  MS-65  FB  (PCGS).  Brilliant . 119 

1938  Proof-66  (NGC).  Brilliant . 325 

1938  Proof -66  (PCGS).  Brilliant . 325 

1938  Proof-65  (PCGS).  Brilliant . 235 

1938- D  MS-67  FB  (PCGS).  Brilliant . 275 

1938-S  MS-65  FB  (PCGS).  Brilliant . 139 

1939  Proof-67  (PCGS).  Brilliant  centers  with  orange 

peripheral  toning . 369 

1939  Proof-65  (PCGS).  Light  golden  surfaces . 319 

1939  Proof-65  (PCGS).  Brilliant . 319 


Do  you  enjoy  collecting  Mercury  dimes?  If  so,  and  if 
quality  and  value  are  important  to  you,  send  us  a  trial  order. 
Chances  are  great  that  you  will  call  upon  Bowers  and  Merena 


Galleries  as  you  finish  the  rest  of  your  set!  Quality-wise,  our 
stock  has  no  equal! 

1939  MS-67  FB  (PCGS).  Brilliant . 495 

1939- D  MS-65  FB  (PCGS).  Lightly  toned . 49 

1940  MS-67  FB  (NGC).  Light  golden  toning . 235 

1940  MS-65  (PCGS.  Deeply  toned . 39 

1940- S  MS-66  FB.  Brilliant . 195 

1940-S  MS-66  FB  (PCGS).  Brilliant . 195 

1940- S  MS-65  FB  (PCGS).  Brilliant . 119 

1941  Proof-67  (PCGS).  Brilliant . 329 

1941  MS-65  FB  (PCGS).  Brilliant . 49 

194^1  AU-53.  Very  scarce  in  all  grades,  especially  so 

if  AU  or  finer.  Probably  in  the  top  20%  of  surviv¬ 
ing  pieces,  grade-wise . 695 

1941- D  MS-66  FB  (PCGS).  Brilliant . 49 

1942  MS-67  (NGC).  Brilliant . 59 

1943  MS-66  (PCGS).  Brilliant . 37 

1944  MS-66  (NGC).  Brilliant . 49 

1944  MS-66  (PCGS).  Brilliant.  We  recently  bought  a 

group  of  PCGS  beauties!  Buy  one  for . 49 


Use  this  listing  to  build  your  own  set  of  choice  Mint  State 
Mercury  dimes.  We  offer  a  combination  of  high  technical 
(numerical)  grade,  plus  nice  eye  appeal,  plus  reasonable  mar¬ 


ket  price. 

1944  MS-65.  Brilliant . 19 

1944  Mint  Error.  Broadstruck  on  Type  I  Planchet.  MS- 

62  (PCGS).  Brilliant . 279 

1944-D  MS-66  FB  (PCGS).  Brilliant . 49 

1944-D  MS-66.  Brilliant . 42 

1944-S  MS-66  FB  (PCGS).  Brilliant . 85 

1944- S  MS-66  (NGC).  Brilliant . 39 

1945  MS-66  (NGC).  Brilliant . 39 

1945- D  MS-66  (PCGS).  Brilliant . 29 

1945-D  MS-65  FB  (PCGS).  Brilliant . 49 

1945-S  MS-67  (PfGS)  Brilliant  . 79 


1945- S  Micro  S.  MS-66  (PCGS).  Brilliant  centers  with 

vibrant  toning  at  the  rims . 139 

Roosevelt  Dimes 

Whether  you  are  a  Democrat  or  Republican, 
chances  are  that  you  appreciate  FDR  as  one  of  the 
greatest  of  all  American  presidents  — certainly  a  can¬ 
didate  for  enshrinement  if  they  want  to  do  some  more 
blasting  at  Mount  Rushmore.  Stricken  with  polio, 
Roosevelt  became  a  spokesperson  for  the  March  of 
Dimes  campaign.  Thus,  after  his  death  it  was  only 
natural  that  he  be  memorialized  on  a  coin  of  this  de¬ 
nomination. 

1946  MS-66  (PCGS).  Brilliant . 29 

1946- D  MS-66  (PCGS).  Brilliant . 29 

1946-S  MS-66  (PCGS).  Brilliant . 29 

1946- S  MS-66  (PCGS).  Mostly  brilliant  with  a  hint  of 

blue  and  amber  peripheral  toning . 29 

1947- S  MS-66  (PCGS).  Brilliant  centers  with  golden 

peripheral  toning . 29 

1949-S  MS-66  (PCGS).  Brilliant.  A  key  date  in  the  se¬ 
ries,  although  not  much  is  heard  about  the  1949- 
S  these  days . 49 

1950  Proof-66  (PCGS).  Lightly  toned . 32 

1951  MS-66  (PCGS).  Brilliant  centers  with  gold  and 

blue  peripheral  toning . 29 

1951  MS-66  (PCGS).  Brilliant . 29 

1951- S  MS-67  (NGC).  Brilliant . 49 

1952- S  MS-66  (PCGS).  Brilliant . 29 

1953- S  MS-67  (NGC).  Brilliant . 39 

1953- S  MS-66  (PCGS).  Brilliant . 29 

1954  MS-66  (PCGS).  Brilliant . 29 

1954- S  MS-66  (PCGS).  Brilliant  centers  with  light 

golden  peripheral  toning . 29 

1955  MS-66  (PCGS).  Lightly  toned . 29 

1955- D  MS-66  (PCGS).  Brilliant . 29 

1955-S  MS-67  (NGC).  Brilliant . 39 

1955-S  MS-66  (PCGS).  Brilliant . 29 

1957  MS-66  (PCGS).  Brilliant . 29 

1959-D  MS-66  (PCGS).  Brilliant . 29 

1960  MS-66  (PCGS).  Brilliant . 29 

1961  MS-66  (PCGS).  Brilliant . 29 

1963-D  MS-66  (PCGS).  Brilliant.  We  have  acquired  a 

little  "find"  of  super  high-grade  PCGS-certified 

Roosevelt  silver  dimes . 29 

1964  MS-66  (PCGS).  Brilliant . 29 

Twenty-Cent  Pieces 

1875  MS-61  (ANACS).  Brilliant  centers  with  light  rose 


peripheral  toning.  Very  attractive . 695 

1876  AU-55  (PCGS).  Brilliant . 495 


Proof  1878  Rarity 


1878  Proof-64  (NGC).  Brilliant  with  outstanding 
cameo  devices.  A  key  issue  in  the  series,  a  Proof- 


only  rarity.  Not  often  do  we  have  such  a  nice 
specimen  for  sale  (or  even  any  specimen!).  A 
lovely  coin  for  the  discriminating  buyer.  ...  4,995 

Quarter  Dollars 

We  are  pleased  to  present  a  very  nice  selection  of 
quarter  dollars.  Along  the  way  you  will  find  many 
scarce  "types"  as  well  as  rare  dates  and  varieties.  Lots 
of  new  purchases!  Lots  of  beautiful  coins! 

Early  Quarter  Dollars 

1818  Browning-2.  VF-30  (ANACS).  A  nice  original 


piece . 365 

1818  B-4.  Rarity-2.  VF-25 .  295 


Rare  1822  Quarter  With  25/50C  Reverse 


1822  25/50C  B-2.  Rarity-5+.  VG-10.  Medium 
golden  gray  surfaces  with  lighter  high  points. 
A  few  tiny  marks  are  present,  but,  more  im¬ 
portantly,  the  blundered  reverse  denomina¬ 
tion  is  plainly  evident  to  the  unaided  eye.  A 
popular  and  desirable  rarity.  Pleasing  for  the 
assigned  grade . 3,950 

The  engraver  thought  he  was  making  a  die  for  a  half 
dollar  and  started  cutting  "50"  rather  than  "25"!  This  error 
was  soon  discovered,  and  the  proper  25  number  was  cut 
over  the  mistake.  The  result  is  known  today  as  the  "25  over 
50c"  variety.  After  it  was  used  in  1822  it  apparently  went 
on  the  shelf  and  was  not  employed  again  until  mated  with 
an  1828  obverse  die  six  years  later.  As  the  most  notable 
quarter  dollar  die  blunder  of  its  era,  the  inclusion  of  an 
example  in  a  cabinet  has  always  been  a  high  order  of 
priority  for  specialists. 

1825/3  B-2.  Rarity-2-.  AU-50  (PCGS).  Nearly 
full  brilliant  lustre  with  a  whisper  of  cham¬ 


pagne . 1,095 

1825/3  B-2.  EF-40.  Deep  gray  toning . 675 

1825/3  B-2.  EF-40  (NGC).  Deeply  toned . 675 


Lovely  1828  B-l  Quarter 

1828  B-l.  Rarity-2.  AU-53  (PCGS).  A  lustrous  silver 
gray  specimen,  mostly  prooflike,  with  attractive 
golden  iridescence  on  the  high  points . 1,450 

1831  B-l.  Rarity-2+.  Small  Letters.  MS-62  (NGC). 
Brilliant  and  lustrous.  A  splendid  specimen  of  the 
first  year  of  the  new  design  type.  Generally  over¬ 
looked  in  grade  descriptions  is  the  fact  that  E 
PLURIBUS  UNUM,  appearing  on  earlier  variet¬ 
ies,  is  now  omitted . 1,295 

1833  B-l.  Rarity-2.  AU-50  (NGC).  Lovelv  blue  and 

gold  toning . 825 

Mint  State  1834  B-3  Quarter 

1834  B-3.  Rarity-3.  MS-62  (PCX  iS)  I  ovelv  silver  gray 
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surfaces  show  splashes  of  electric  blue  and  gold 
on  the  obverse,  even  medium  gold  toning  on  the 
reverse.  Nicely  struck  and  graced  with  the  over¬ 
all  appeal  of  a  slightly  higher  grade . 1,395 

Die  notes:  Although  Browning  originally  described  this 
variety  with  the  obverse  perfect,  a  light  die  crack  extends  from 
the  rim  above  star  8  through  the  very  top  of  the  cap,  continu¬ 
ing  to  the  field  above  star  7.  This  crack  is  visible  on  the 
Browning  plate.  The  reverse  has  a  crack  through  STA,  curving 
down  over  the  eagle,  joining  the  top  of  the  wing  on  the  right, 
and  extending  through  RIC. 

1835  B-2.  Rarity-2.  AU-53  (PCGS).  Sharp  and  bril¬ 
liant . 619 

Die  notes:  The  obverse  is  lightly  cracked  through  the  base 
of  5  and  to  the  right.  Light  clash  marks  extend  down  from 
Liberty's  ear. 

1835  B-5.  AU-58  (NGC).  Brilliant . 695 

1836  B-2.  Rarity-3+.  AU-50  (PCGS) . 625 

Die  notes:  The  obverse  die  has  two  cracks  through  the 
stars,  the  first  extending  through  stars  12  and  13,  the  other  from 
the  rim  through  stars  11, 10, 9, 8,  and  continuing  to  the  top  of  the 
cap,  with  a  branch  continuing  above  the  cap  toward  star  7. 

1837  B-2.  AU-55  (PCGS).  Light  amber  surfaces.  .  650 

Near-Gem  Mint  State  1838  25c 


1838  Capped  Bust.  B-l.  MS-64  (NGC).  Beautiful  sat¬ 
iny  surfaces,  mostly  brilliant  with  just  a  whisper 
of  light  gold  peripheral  toning.  Rare  at  this  grade 

level  and  very  desirable . 4,950 

1838  Capped  Bust.  B-l.  AU-50.  Very  attractive  with 

light  champagne  surfaces . 595 

1838  Capped  Bust.  B-l.  AU-50  (PCGS).  Brilliant 
with  just  a  whisper  of  light  golden  peripheral 
toning . 595 

Liberty  Seated  Quarters 

1841-0  MS-60  (NGC).  Golden  toning.  A  very  attrac¬ 
tive  coin,  with  the  small  date  and  small  reverse 
letters  yielding  a  cameo-like  effect.  Quite  scarce  so 
nice! . 715 


Lovely  1843-0  Quarter 

1843-0  Small  O.  AU-58  (NGC).  Frosty  devices  with 

light  champagne  surfaces . 1,850 

1853  Arrows  and  Rays.  AU-58  (PCGS).  Golden  sur¬ 
faces . 695 

1853  Arrows  and  Rays.  AU-55  (PCGS).  Toned.  ..  395 


Choice  Mint  State  1854  Quarter 


1854  Arrows.  MS-64  (NGC).  Mostly  brilliant  with  a 


hint  of  light  gold  peripheral  toning.  Not  a  great 
rarity  by  any  means,  but  quite  elusive  in  this 
combination  of  high  grade  and  beautiful  appear¬ 
ance . 2,750 

1854  Arrows.  MS-63  (PCGS).  Highly  lustrous  with 
rich  golden  red  toning  at  the  rims.  A  nice  coin  for 

the  grade . 1,295 

1854  AU-55.  Light  golden  surfaces . 295 

1857  MS-64  (PCGS).  Light  champagne  surfaces.  Ex¬ 
ceptionally  high  grade  for  this  date . 1,395 

1857  MS-62  (PCGS).  Light  golden  surfaces . 415 

Rare  Mint  State  1857-S  Quarter 


1857-S  MS-62  (AN  ACS).  Nice  lustre  with  light  rain¬ 
bow  iridescence.  A  superb  quality  example  of  a 
grade  seldom  encountered,  even  when  great  col¬ 
lections  come  to  market.  The  specialist  will  truly 
appreciate  the  opportunity  to  acquire  this  rarity 
which  combines  a  Mint  State  grade  with  sharp 
striking  and  high  aesthetic  appeal.  A  truly  excit¬ 
ing  coin,  one  that  otherwise  might  take  years  of 
looking  to  find!  As  Thomas  L.  Elder  might  have 
said,  any  Uncirculated  quarter  dollar  from  the 
San  Francisco  Mint,  struck  in  this  decade,  is  a  rare 

bird . 3,850 

1858  MS-64  (NGC).  Lustrous  with  light  champagne 
surfaces . 1,150 

Mint  State  1858-0  25<t  Rarity 


1858-0  MS-62  (NGC).  Light  golden  gray  at  the  cen¬ 
ters  with  splashes  of  lively  blue,  pink,  and  gold 
iridescence  on  both  sides.  A  plentiful  date  in  cir¬ 
culated  grades,  but  a  rarity  of  some  importance  in 
Mint  State  (as  is  true  of  many  early  New  Orleans 
issues  in  various  series).  Sharply  struck  in  all  ar¬ 
eas . 2,950 

1864  Proof-63.  Frosty  with  light  champagne  sur¬ 
faces . 1,095 

1864  Proof-63  (NGC).  Frosty  devices  with  rainbow 
iridescence.  A  very  scarce  coin  at  any  Proof  level, 
and  a  rare  date  in  any  circulated  grade  as  well.  A 

key  to  the  series . 1,095 

1868  VF-35  (ANACS) . 275 

1870  Proof-58  (PCGS).  Lovely  light  champagne  sur¬ 
faces . 315 


Call  Toll  Free:  800-222-5993 


Proof  1873  Arrows  Quarter 

1873  Arrows.  Proof-63  (PCGS).  Nice  frostv  dev m  ■ 
enhanced  by  mirrored  fields.  Always  in  demand 
for  inclusion  in  type  sets.  Rare  so  nice! . 1,695 


Choice  1873  With  Arrow  s  Quarter 


1873  Arrows.  MS-64  (PCGS).  A  lustrous  near-gem 
quarter  with  beautiful  champagne  highlights  on 
satiny  surfaces.  Always  popular  as  a  type  coin, 
particularly  when  so  finely  preserved . 2,495 

1873  Arrows.  MS-61  (NGC).  Brilliant  centers  with 
light  golden  peripheral  toning . 895 

1874- S  MS-62  (ANACS).  Well  struck  with  light 

golden  surfaces.  A  popular  choice  for  collectors  of 
type  coins  by  mint . 1,095 

1875- CC  AU-58  (NGC).  Brilliant.  Struck  from 

Comstock  Lode  silver . 1,195 


Curious  1877-S  Over  Horizontal  S  25C 


1877-S/S  MS-64  (PCGS).  Brilliant.  A  splendid  speci¬ 
mens  of  one  of  the  most  interesting  silver  coins  of 
this  era  —  a  variety  which  at  this  level  is  very  hard 
to  find . 3,195 

The  die  sinker  in  the  Engraving  Department  at  the 
Philadelphia  Mint  first  punched  the  S  mintmark  in  a 
"lazy"  or  horizontal  position,  recognized  his  blunder, 
and  corrected  it  by  overpunching  the  S  in  the  correct 
position.  However,  even  under  low  magnification  the 
error  is  dramatically  visible.  This  famous  variety  lends  a 
bit  of  spice  to  the  sunset  era  of  the  Liberty  Seated  quarter 
dollar  series. 

1882  Proof-64  (NGC).  Lightly  toned .  795 

1883  Proof-64  (PCGS).  Brilliant  and  lustrous  with 

wonderful  frosty  devices . 935 

1884  MS-64.  Brilliant  and  beautiful.  A  splendid  speci¬ 

men  of  this  low-mintage  date.  Not  often  do  we 
have  a  circulation  strike  to  offer  for  sale.  They  are 
much  rarer  than  Proofs . 1,095 

Frosty  1885  25c 

1885  MS-64  (NGC).  Frosty  white  centers  with  attrac¬ 

tive  rainbow  peripheral  toning.  Low-mintage  is¬ 
sue,  today  rare  in  any  grade . 1,850 

Brilliant  and  Rare  1885  25C 

1885  MS-64  (PCGS).  Brilliant  and  lustrous  A  von 
nice  specimen  of  this  low-mintage  1  ibertv  Seated 


quarter . 1,850 

1890  MS-62  (PCGS).  Light  amber  surfai  ev 
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Barber  Quarters 

Our  offering  of  Barber  quarters  includes  a  nice 
selection  of  date  and  mintmark  varieties,  carefully 
purchased,  and  guaranteed  to  please.  Among  these 
are  a  few  scarce  dates  (check  the  1901 -S)  and  numer¬ 
ous  examples  of  modest  price. 

1892  MS-65  (PCGS).  First  year  of  the  Barber  design. 

Lustrous  with  gold  and  amber  toning . 1,350 

1892-0  Type  I.  Reverse.  MS-60.  Lustrous  light  cham¬ 
pagne  surfaces.  A  lovely  quarter  from  way  down 

yonder  in  New  Orleans . 295 

1892-S  AU-53  (PCGS).  Lightly  toned . 349 

1892- S  Type  I  Reverse.  AU-50 .  285 

1893  MS-63.  Attractive  champagne  surfaces . 325 

1893- 0  MS-62.  Lustrous  with  a  whisper  of  light 

golden  peripheral  toning . 375 

1893-S  MS-62  (PCGS).  Lustrous  light  champagne  sur¬ 
faces . 635 


Things  to  Contemplate 

•  A  bus  station  is  where  a  bus 
stops.  A  train  station  is  where  a  train 
stops.  On  my  desk  I  have  a  work  sta¬ 
tion. 

•  Why  do  they  call  it  the  Depart¬ 
ment  of  the  Interior  when  they  are  in 
charge  of  everything  outdoors? 

•  Why  are  there  five  syllables  in  the 
word  "monosyllabic"? 

•  Do  infants  enjoy  infancy  as  much 
as  adults  enjoy  adultery? 

•  Can  atheists  get  insurance  for  acts 
of  God? 

•  One  nice  thing  about  egotists: 
They  don't  talk  about  other  people. 

•  Do  Lipton  employees  take  coffee 
breaks? 

•  Before  they  invented  drawing 
boards,  what  did  they  go  back  to? 

•  Why  are  they  called  apartments, 
when  they're  all  stuck  together? 

•  If  you  try  to  fail,  but  succeed  in¬ 
stead,  which  have  you  done? 

•  Why  is  it,  when  a  door  is  open  it's 
ajar,  but  when  a  jar  is  open,  it's  not  a 
door? 

•  If  they  arrested  the  Energizer 
Bunny,  would  they  charge  it  with  bat¬ 
tery? 

•  If  it's  zero  degrees  outside  today 
and  it's  supposed  to  be  twice  as  cold 
tomorrow,  how  cold  is  it  going  to  be? 

Thanks  to  Beth  Eastman  and  Kathy 
Hel%esen  Fuller 


1893- S  AU-50  (ANACS) . 295 

1894- 0  Doubled  Mintmark.  AU-55.  Brilliant  and  lus¬ 
trous . 259 

1894- S  MS-63  (NGC).  Brilliant . 825 

1894- S  AU-50  (NGC) . 189 

1895- 0  MS-60.  Brilliant . 425 

1896  AU-58.  Attractive  golden  surfaces . 185 

1896- 0  AU-50.  Brilliant  and  lustrous.  Scarce . 695 


Superb  Gem  Proof  1897  Quarter 


1897  Proof-67  (PCGS).  Frosty  devices  with  a  whisper 
of  light  golden  surfaces . 5,250 

1899- 0  MS-62  (PCGS).  Light  golden  surfaces.  ...  575 

Choice  Mint  State  1900-S  25<t 

1900- S  MS-63  (PCGS).  Highly  lustrous  and  choice  for 

the  grade.  Pale  golden  halos  enhance  the  periph¬ 
eries . 1,475 

Key  1901-S  Quarter 


1901-S  VG-8.  The  key  to  the  Barber  quarter  series,  in 
any  and  all  circulated  grades  the  1901-S  is  the 
most  difficult  to  find.  With  the  purchase  of  this 
coin  you  can  complete  your  set! . 4,150 

Superb  Gem  Proof  1903  Quarter 


1903  Proof-67  (PCGS).  Frosty  centers  with  lovely 
amber  and  sea  green  peripheral  toning . 5,250 

1903  AU-50.  Lightly  toned . 125 

1903-0  MS-63  (NGC).  Wonderful  lustre  with  light 
champagne  surfaces.  A  very  scarce  variety  in  this 
high  grade . 1,350 

1903-S  MS-62  (NGC).  Brilliant  centers  with  lilac  ton¬ 
ing  surrounding  Miss  Liberty . 665 

1907  MS-65  (NGC).  Lustrous  with  champagne  sur¬ 
faces . 1,350 

1907- D  AU-50 . 185 

1908  MS-64  (PCGS).  Lustrous  with  light  champagne 

surfaces . 585 

1908  AU-58.  Golden  surfaces . 149 

1908- D  AU-50.  Lightly  toned . 129 


1909  MS-64  (NGC).  Attractive  golden  surfaces. .  595 


1909  MS-64  (PCGS).  Brilliant . 595 

1909  MS-60 . 155 

1909  AU-55.  Golden  surfaces . 135 

1909-D  AU-58.  Lightly  toned . 175 

1909-D  AU-55.  Lightly  toned . 165 

1909-D  AU-53 . 159 


Marvelous  Proof  1910  Quarter 


1910  Proof-66  (NGC).  Golden  surfaces.  Superb  gem 


quality  — a  marvelous  coin,  and  rare,  too! ...  2,650 
1910  MS-62  (PCGS).  Brilliant . 265 

1910  AU-50.  Lightly  toned . 129 

1910-D  AU-58.  Deeply  toned . 295 

1910-D  EF-40 . 99 

1911  MS-64  (PCGS).  Light  champagne  surfaces.  550 

1911  EF-45.  Light  champagne  surfaces . 99 

1914  MS-64  (PCGS).  Light  champagne  surfaces.  595 

1914  MS-63  (PCGS).  Light  iridescent  toning . 265 

1914  AU-55  (PCGS).  Lovely  champagne  surfaces.  155 

1914-D  AU-55.  Attractive  golden  toning . 135 

1914- S  MS-62.  Brilliant  and  quite  scarce . 1,150 

1915- D  MS-65  (NGC).  Brilliant . 1,225 

1915-S  MS-64  (PCGS).  Golden  surfaces . 925 

1915-S  AU-55  (PCGS).  Lightly  toned . 239 

1915-S  AU-53.  Brilliant . 209 

1915-S  AU-50.  Brilliant . 195 


Gem  191 6-D  Barber  Quarter 

1916-D  Barber.  MS-65  (NGC).  Lustrous  champagne 
surfaces . 1495 

Another  Gem  1916-D  Barber  Quarter 

1916-D  Barber.  MS-65  (PCGS).  Brilliant  and  beauti¬ 
ful . 1,495 

1916-D  Barber.  MS-64  (PCGS).  Light  champagne. 535 

Standing  Liberty  Quarters 

Quarters  of  this  design,  produced  from  1916  to 
1930,  are  at  once  interesting  and  beautiful.  In  this  is¬ 
sue  we  offer  a  nice  selection  emphasizing  Mint  State 
pieces  and  rarities.  What  a  nice  start  we  provide  with 
a  beautiful  specimen  of  the  1917.  Soon  thereafter  is 
listed  an  attractive  1918/7-S  overdate.  Beyond  that 
there  are  bound  to  be  other  quarter  dollars  of  interest, 
whether  the  series  is  new  to  you  or  you  have  been  a 
specialist  for  a  long  time. 

Pleasing  1917  Type  I  25<t 
1917  Type  I.  MS-65  FH  (PCGS).  A  verv  pleasing  ex¬ 


ample  of  this  issue . 1,750 

1917-D  Type  I.  MS-64  FH  (PCGS).  Brilliant . 850 

191 7-D  Type  I.  MS-63  (PCGS).  Brilliant .  325 


1917-S  Type  I.  MS-63  FH.  Lovely  light  iridescent  ton 
ine .  396 
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1917-S  Type  1.  MS-63  FH  (PCGS).  Brilliant . 575 

1917  Type  II.  MS-65  FH  (PCGS).  Brilliant  and  lus¬ 
trous . 1,025 

1917-S  Type  II.  MS-65  (PCGS).  Light  champagne  sur¬ 
faces . 1,250 

1917-S  Type  II.  MS-64  (NGC).  Light  golden  surfaces 
with  a  hint  of  rainbow  iridescence  at  the  periph¬ 
eries . 549 


Desirable  1918/7-S  Overdate  25C 


1918/7-S  AU-53  (PCGS).  Brilliant  and  lustrous.  A 
splendid  coin  that  is  sure  to  please.  A  key  to  the 
series.  The  overdate  feature  is  very  bold  — no 
magnifying  glass  needed! . 9,550 


Gem  1918-D  Quarter 

191 8-D  MS-65  (PCGS).  Fully  brilliant  with  strong  lus¬ 
tre.  A  beautiful  gem  with  strong  eye  appeal.  1,595 


1918-D  MS-64  (PCGS).  Light  champagne . 725 

1918-D  MS-62  FH  (PCGS).  Light  golden  toning.  925 

1918- S  MS-64  (PCGS).  Brilliant . 795 

1919- D  EF-40  (NGC) . 329 

1919-S  EF-40  (ANACS) . 395 


Gem  1920-D  Quarter  Dollar 


1920-D  MS-65  (PCGS).  Lightly  toned  in  pale  cham¬ 
pagne  with  deeper  gold  at  the  rims.  Not  easy  to 


find  in  this  high  grade . 2,350 

1923  MS-65  (PCGS).  Deep  golden  toning . 650 

1923  MS-65  (PCGS).  Golden  surfaces . 650 

1923  MS-64  (NGC).  Brilliant  with  a  hint  of  golden  ton¬ 
ing  at  the  reverse . 265 


Lustrous  1927-S  Standing  Liberty  Quarter 


1927-S  AU-58  (PCGS).  Brilliant . 3,750 

1927-S  EF-40  (NGC).  Lovely  rose  and  amber.  1,050 
1930  MS-64.  Brilliant . 285 


Washington  Quarters 

I  he  new  "state"  reverse  quarter  program  has 


generated  considerable  revised  interest  in  the  entire 
spectrum  of  Washington  quarters.  Advanced  collec¬ 
tors  and  novices  alike  are  all  waiting  for  their  own 
state  reverse  to  be  issued.  We  are  eagerly  anticipating 
our  own  New  Hampshire  quarter  to  be  issued  in  the 
autumn,  possibly  with  first-strike  ceremonies  at  the 
tail  end  of  July  —  which  is  coming  up  very  soon  on  the 
calendar.  Around  that  time  we'll  write  a  little  story 
about  it,  perhaps  calling  upon  our  fine  friend  David 
Sundman  to  add  details.  Way  out  in  Colorado,  expa¬ 
triate  Granite  Stater  Ken  Bressett  had  a  lot  to  do  with 
it,  too. 

1932-S  MS-61.  Brilliant.  Lowest  mintage  issue  in  the 


series . 365 

1932-S  AU-50  (PCGS).  Lightly  toned . 165 

1934-D  MS-65  (ICG).  Brilliant . 1,125 

1935  MS-67  (NGC).  Deeply  toned  in  gold  and  am¬ 
ber . 255 

1936  MS-66  (PCGS).  Lightly  toned . 175 

1937  Proof-65  (PCGS).  Lustrous  with  a  hint  of  golden 

peripheral  toning . 419 

1937-D  MS-66  NGC).  Mostly  brilliant  with  a  hint  of 
light  golden  peripheral  toning . 195 

1937- S  MS-62  (PCGS).  Brilliant . 119 

1938- S  MS-66  (PCGS).  Brilliant . 249 

1939  MS-67  (NGC).  Light  yellow  surfaces . 195 

1939  MS-66  (PCGS).  Lightly  toned . 95 

1939  MS-66  (PCGS).  Brilliant . 95 

1939- D  MS-66  (PCGS).  Beautiful  iridescent  sur¬ 
faces . 169 

1939-D  MS-66  (PCGS).  Lightly  toned . 169 

1939- S  MS-66  (PCGS).  Lightly  toned . 269 

1940  Proof-66  (PCGS).  Brilliant . 185 

1940  Proof-65  (NGC).  Lightly  toned . 145 

1940  Proof-65  (PCGS).  Brilliant . 145 

1940  MS-66  (PCGS).  Brilliant . 99 

1940  MS-65  (PCGS).  Brilliant . 69 

1940- D  MS-66  (PCGS).  Brilliant . 289 

1940-D  MS-65  (PCGS).  Brilliant . 99 

1940- S  MS-66  (PCGS).  Brilliant . 99 

1941  MS-65  (PCGS).  Lightly  toned . 49 

1941- D  MS-66  (PCGS).  Brilliant . 119 

1941-S  MS-66  (PCGS).  Lightly  toned . 139 

1941- S  MS-65  (PCGS).  Brilliant . 89 

1942  Proof-65  (PCGS).  Brilliant . 119 

1942  Proof-64.  Brilliant . 79 

1942  Proof-64  (PCGS).  Brilliant . 79 

1942  MS-66  (NGC).  Brilliant . 59 

1942- S  MS-66  (NGC).  Lightly  toned . 175 

1942-S  MS-64.  Brilliant . 79 

1944  MS-66  (NGC).  Lovely  light  iridescent  sur¬ 
faces . 59 

1944  MS-65  (PCGS).  Brilliant . 49 

1944-D  MS-66  (NGC).  Lightly  toned . 75 

1944-D  MS-64.  Brilliant . 16 

1944-S  MS-66  (PCGS).  Lightly  toned . 85 

1946-D  MS-66  (NGC).  Brilliant  surfaces  with  a  hint  of 

light  rainbow  toning  at  the  rims . 89 

1946-D  MS-66  (NGC).  Brilliant . 89 

1946- S  MS-66  (NGC).  Brilliant . 69 

1947  MS-66  (PCGS).  Brilliant  centers  with  light  amber 

peripheral  toning . 85 

1947- D  MS-66  (PCGS).  Light  golden  surfaces . 85 


1947-S  MS-66  (NGC).  Brilliant . 69 

1947- S  MS-65  (PCGS).  Brilliant . 49 

1948- S  MS-66  (NGC).  Brilliant . 69 

1948- S  MS-65  (PCGS).  Lightly  toned . 49 

1949  MS-65  (NGC).  Brilliant . 49 

1949- D  MS-65  (NGC).  Brilliant . 55 

1949- D  MS-65  (NGC).  Light  golden  surfaces . 55 

1950  Proof-65  (NGC).  Brilliant . 55 

1950- D/S  Breen-4354.  AU-50  (PCGS).  Golden  ton¬ 
ing . 239 

1950-S  MS-66  (NGC).  Brilliant .  69 


Okay,  you  collect  State  Reverse  quarters -and  have  dis¬ 
covered  numismatics.  Now,  how  about  the  rest  of  the  Washing¬ 
ton  quarter  series?  Dating  back  to  1932,  the  series  is  replete  with 
many  interesting  varieties,  rarities,  etc.,  most  of  which  are 
quite  inexpensive.  Use  the  present  list  to  build  your  collection 
You'll  love  our  quality,  and  the  value  we  deliver  is  really 
excellent! 

1951  MS-66  (NGC).  Brilliant . 69 

1952-S  MS-66  (PCGS).  Mostly  brilliant  with  amber 
peripheral  toning  from  4:00  to  7:00  on  obverse  and 

from  2:00  to  5:00  on  reverse . 72 

1954  Proof-66  (PCGS).  Brilliant . 25 

1954-S  MS-66  (PCGS).  Deep  golden  peripheral  ton¬ 
ing . 72 

1954-S  MS-65  (PCGS).  Brilliant . 45 

1958  MS-66  (NGC).  Brilliant . 45 

1959  Proof-67  (ANACS).  Frosty  and  lustrous . 35 

1961  Proof-66  (PCGS).  Brilliant . 29 

1961  Proof-65  (PCGS).  Light  champagne  surfaces.  19 

1962  Proof-66  Cameo  (ANACS).  Brilliant . 39 

1963  Proof-66  Cameo  (ANACS) . 39 

1964  Proof-67  (ANACS).  Brilliant . 35 

1976-S  Silver.  MS-66  (PCGS).  Brilliant . 25 

1987- S  Proof-68  Deep  Cameo  (PCGS) . 265 

1988- S  Proof-69  Deep  Cameo  (PCGS) . 365 

1990-S  Proof-69  Deep  Cameo  (PCGS) . 795 

1993-P  Mint  error  of  startling  appearance!  Struck  three 

times.  2nd  strike  is  30%  off  center.  MS-64  (PCGS). 

Brilliant . 275 

1998-S  Silver.  Proof-68  Deep  Cameo  (PCGS)  750 


State  Reverse  Quarters 

1999-S  Connecticut.  Proof-69  Deep  Cameo  (PCGS). 

Brilliant . 45 

1999-P  Delaware.  MS-66  (PCGS).  Struck  10%  Off  Cen¬ 
ter . 375 

1999-S  Delaware.  Proof-69  Cameo  (PCGS).  Bril¬ 
liant . 45 


A  Note  from  Bill  R. 

"I  am  sending  my  payment  for  the 
1894  eagle,  AU-55. 

"Gail,  this  is  a  terrific  coin  for  the 
value.  Coincidentally,  1  saw  the  same 
coin  advertised  on  television,  but  in  a 
lower  grade  and  offered  for  twice  as 
much! 

"Thanks, 

"Bill  R." 
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1W-S  Georgia.  Proof-68  Cameo  (PCGS).  Brilliant.  39 
1999-S  New  Jersey.  Proof-68  Deep  Cameo  (PCGS). 

Brilliant . 39 

1999-S  Pennsylvania.  Proof-69  Deep  Cameo  (PCGS). 
Brilliant . 45 


Half  Dollars 


The  series  of  early  half  dollars,  particularly  those 
dated  from  1794  through  the  1830s,  are  very  popu¬ 
lar— and  have  been  for  a  long  time.  In  this  issue  we 
offer  many  interesting  coins,  all  graded  carefully  and 
all  priced  to  be  good  values  for  you. 

As  you  know  if  you've  been  a  constant  reader, 
our  problem  is  buying  coins,  not  selling  them!  This  is 
just  the  opposite  of  most  businesses  — which  have  an 
endless  supply  and  have  to  spend  all  of  their  efforts 
persuading  customers  to  make  purchases.  Here  at 
Bowers  and  Merena  we  try  to  be  persuasive,  but  in  a 
gentle  way,  to  be  sure  that  you  buy  exactly  what  you 
desire.  Actually,  the  coins  themselves  are  our  best 
"salesmen,"  for  virtually  always,  anyone  who  sends 
us  a  trial  order  to  test  our  quality  keeps  coming  back 
again  and  again. 

The  listing  below  begins  at  the  creation  — with  a 
nice  example  of  the  1794,  the  first  year  of  issue  — and 
continues  to  the  modern  era. 

Flowing  Flair  Half  Dollars 


Lovely  1794  Half  Dollar 


1794  Overton-IOIA.  VF-30  (NGC).  An  attractive 
specimen  of  the  first  year  of  the  denomination  and 
one  of  only  two  years  with  the  Flowing  Hair  de¬ 
sign.  A  perennial  numismatic  favorite . 10,950 


Scarce  1795  O-105A  Half  Dollar 


1795  0-1 05 A.  VF-30  (NGC).  Light  gray  toning.  A 
very  pleasing  specimen  of  the  date,  variety,  and 
grade . 2,495 


A  Fine  Collection  is  Your  Best  Investment! 


Pleasing  1795  0-110  Half  Dollar 


1795  0-110.  VF-30  (NGC).  Medium  gray  toning  at 
the  borders  and  lighter  on  the  devices.  Pleasing 
to  the  eye  — a  really  high  quality  piece  at  the  VF 
level . 2,595 


Attractive  VF  1795  0-119  50C 

1795  0-119.  VF-20  (NGC).  Medium  gray  toning  with 
a  hint  of  heather  or  lilac.  A  lovely  1795  half  dollar 
that  will  answer  the  call  for  a  nice  type  set.  2,150 

Nice  VF-25  1795  0-122  50<t 


1795  0-122.  VF-25  (NGC).  Medium  gray  and  lilac  ton¬ 
ing.  A  very  pleasing  example  of  this  variety.  2,250 
1795  0-124.  VG-8  (NGC) . 795 

Draped  Bust  Half  Dollars 

1803  0-103.  Large  3.  EF-45  (NGC).  Finer  than  the 
grade  usually  seen  (which  is  normally  VF).  1,095 

1805  0-111.  VF-25  (NGC).  Light  golden  surfaces.419 

1806  O-105a.  Knobbed  6,  Large  Stars.  VF-25 

(NGC) . 415 


Lustrous  AU  1806  0-109  50<t 


1806  0-109.  Pointed  6,  No  Stem.  AU-53  (NGC).  Oops! 
The  engraver  made  a  mistake  and  forgot  the  end 
of  the  olive  branch  stem!  The  result  is  that  the 
eagle's  talons  are  grasping  thin  air! . 2,450 

High-Grade  1806  No  Stem  50C 

1806  0-109.  Pointed  6,  No  Stem.  AU-50  (PCGS).  Fa¬ 
mous  diecutting  error.  Iridescent  surfaces. ...  2,150 


1806  0-109.  Pointed  6,  No  Stem.  EF-40  (NGC).  A 
lovely  specimen  of  this  well-known  engraving 

error . 850 

1806  O-109a.  EF-40  (AN  V  S)  . 

1806  O-llla.  Rarity-4.  6  Over  Inverted  6.  VF-30 
(PCGS).  Late  die  state.  A  scarce  variety  that  is  very 
popular  and  in  demand  by  Guide  Book  variety  col¬ 
lectors . 1,395 


Lustrous  1807  Draped  Bust  50c 


1807  0-102.  AU-50  (NGC).  Last  year  of  the  Draped 
Bust  series . 2,395 


Capped  Bust,  Lettered  Edge 
Half  Dollars 


Lustrous  AU  1807 


1807  0-112.  Rarity-4.  AU-58  (ICG).  Golden  and  blue 

surfaces . 2,695 

1808/7  0-101.  AU-50  (ANACS).  First  overdate  in  the 
new  Capped  Bust  series;  the  overdate  feature  is 

very  bold . 995 

1810  0-101.  EF-40.  Nicely  toned .  1 85 

1814  0-105.  AU-55  (NGC) . 595 

1820/19  0-102.  Curl  2.  AU-53  (NGC).  Lustrous.  Half 
dollars  dated  1820  are  the  scarcest  of  their  era, 
except  for  1815/2 . 875 

1826  0-106.  AU-58  (PCGS).  Lovely . 325 

1827  0-138.  Rarity-4.  EF-45.  Light  rose  surfaces  with 

a  hint  of  sea  green  at  the  periphery . 495 

1832  0-111.  AU-53.  Nicely  toned . 255 

Capped  Bust,  Reeded  Edge 
Half  Dollars 


Famous  1836  Reeded  Edge  Half  Dollar 
1836  Reeded  Edge.  EF-40  (PCGS).  Brilliant  A  famous 
rarity.  Coins  of  the  Reeded  Edge  style  were 
minted  beginning  in  November  1836,  and  only  to 
the  extent  of  a  few  thousand  pieces  (some  say  the 
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mintage  was  only  1,200,  but  it  was  more  likely 
about  4,000-  still  a  very  small  figure).  Year  in  and 
year  out  this  has  been  the  classic  Philadelphia 
Mint  half  dollar  rarity  of  its  era . 2,295 

Mint  State  1837  Half  Dollar 

1837  MS-63  (NGC).  Brilliant.  Popular  as  a  type  coin, 
as  it  is  one  of  only  two  years  with  the  Capped  Bust 
obverse  in  combination  with  the  denomination  on 


the  reverse  expressed  as  50  CENTS . 2,095 

1837  MS-62  (NGC).  Lightly  toned . 975 


Lustrous  1839-0  Half  Dollar 
1839-0  AU-58  (NGC).  Lustrous  with  a  whisper  of 
light  golden  peripheral  toning.  Highly  important 
as  the  first  readily  collectible  half  dollar  bearing  a 
mintmark,  the  famous  1838-0  being  for  all  prac¬ 
tical  purposes  unobtainable,  except  when  truly 
great  collections  come  to  market.  A  pleasing 
specimen  in  every  respect . 1,650 

Liberty  Seated  Half  Dollars 

Our  offering  of  Liberty  Seated  half  dollars  in¬ 
cludes  many  interesting  pieces  within  this  popular 
series.  Over  the  year$ -many  specialists  in  Liberty 
Seated  half  dollars  have  made  Bowers  and  Merena 
Galleries  their  headquarters  for  scarce  and  rare 
pieces.  We  invite  you  to  join  them! 

1839  No  Drapery  50<t 


1839  No  Drapery.  MS-60.  First  year  of  issue  of  the 
Liberty  Seated  design,  and  the  only  year  without 
drapery  at  the  elbow  (except  for  "accidental"  No 
Drapery  issues  made  later  by  resurfacing  dies). 
Always  popular,  quite  scarce,  and  a  fine  addition 

to  a  type  set . 4,950 

1839  No  Drapery.  EF-40  (ANACS).  Nice  eye  appeal 

with  gold  and  gray  surfaces . 795 

1847  AU-50 . 219 

Mint  State  1854  Half  Dollar 
1854  Arrows.  MS-63  (PCGS).  Brilliant.  First  of  only 
two  years  with  arrows  at  date  and  no  rays  on  the 
reverse,  and  without  motto.  A  key  issue  for  a  type 


set . 1,750 

1854  Arrows.  AU-58  (NGC).  Brilliant  centers  with 
light  amber  peripheral  toning . 459 


Choice  1854-0  Arrows  Half  Dollar 

1854-0  Arrows.  MS-63  (PCGS).  Experience  teaches 
us  that  the  mintmarked  issues  of  the  1853-1855 
Arrows  coinage  (in  all  denominations)  are  consid¬ 
erably  scarcer  than  the  sometimes  sizable  mintage 


figures  of  those  dates  indicate.  Just  a  thought  for 


the  attentive  collector  to  ponder! . 1,750 

1854-0  Arrows.  AU-50.  Light  golden  surfaces.  ..  285 

1854- 0  Arrows.  AU-50  (PCGS).  Brilliant . 285 

1855- S  Arrows.  F-15  (PCGS).  First  half  dollar  issue 

of  the  San  Francisco  Mint,  and  a  well-known  rar¬ 
ity . 895 


Although  the  San  Francisco  Mint  opened  for  business  in 
1854,  quarters  and  half  dollars  were  not  struck  until  1 855,  with 
the  dime  following  in  1856  and  the  silver  dollar  in  1859. 

1855-S  VG-10.  The  only  With  Arrows  issue  from  this 
mint  among  all  No  Motto  Liberty  Seated  half  dol¬ 


lars . 835 

1858  AU-55 .  235 

1858  AU-50 . 195 

1858-0  AU-50 . 185 


1859- 0  MS-60  (ANACS).  Lustrous  with  gold,  blue, 

and  gray  surfaces . 395 

1860- S  MS-61  (ANACS).  Attractive  amber  surfaces. 

Very  elusive  in  Mint  State . 775 

1869  MS-61  (NGC).  Mostly  brilliant  with  a  whisper  of 

light  golden  toning  at  the  rims . 545 

1869  AU-58.  Brilliant . 365 

1873  Arrows.  MS-62  (NGC).  Lustrous  champagne 

surfaces . 1,350 

1873  Arrows.  MS-61  (NGC).  Light  champagne  sur¬ 
faces . 1,150 

1873  Arrows.  AU-55  (ANACS).  Brilliant  centers  with 
amber  peripheral  toning . 595 


Lustrous  1873-CC  With  Arrows  50C 


1873-CC  Arrows,  Small  Mintmark.  AU-55  (NGC). 


Light  golden  toning.  High  grade  (relatively),  at¬ 
tractive  appearance  (very),  and  historical  ap¬ 
peal  (immense)  combine  to  create  a  really  nice 
coin!  . 4,150 

Important  1873-CC  With  Arrows 


Choice  1874  Arrows  Half  Dollar 


1874  Arrows.  MS-64  (PCGS).  A  choice  Mint  State 
specimen  of  this  short-lived  design  type.  A  splen¬ 
did  coin! . 3,750 

1876  Proof-61  (NGC).  Attractive  cameo .  495 

1877  Type  II  reverse.  Normal  Date.  AU-58.  Light 

amber  toning . 295 

1879  MS-64  (PCGS).  Lustrous  and  brilliant  sur¬ 
faces . 1,250 


An  Unsolved  Puzzle 


The  rebus  picture  puzzle  shown  be¬ 
low  can  be  translated  to  a  saying.  This 
appeared  in  a  recent  edition  of  Ephemera 
News,  published  by  the  Ephemera  Soci¬ 
ety  of  America ,  Inc.,  Box  95,  Cazenovia, 


New  York  13035  (we  have  enjoyed  being 
members  for  many  years),  but  no  one  was 
able  to  solve  it.  So,  how  well  can  you  do? 
Your  editor  could  not  solve  it  either.  For 
the  correct  answer  turn  to  page  77. 


ILLUSTRATED  REBUS.  —  No.  i. 


1873-CC  Arrows,  Small  Mintmark.  AU-50 

(PCGS).  Brilliant  and  lustrous.  First  year  that 
half  dollars  with  arrows  were  struck  at  Carson 
City.  A  key  issue  in  all  grades,  especially  in 
Mint  State . 3,850 
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Gem  1887  Half  Dollar 


1887  MS-65  (NGC).  Frosty  devices  with  wonderful 

light  golden  peripheral  toning . 3,350 

1891  Proof-64  (PCGS).  Lovely  golden  surfaces  high¬ 
lighted  with  amber  and  blue  peripheral  toning. 
Sayonara  coin  of  the  Liberty  Seated  series.  1,250 


Lovely  Gem  1891  Half  Dollar 


1891  MS-65  (NGC).  Lustrous  light  golden  surfaces. 
Very  scarce  in  this  high  grade,  in  our  experience. 
Last  year  of  the  design . 3,595 


Barber  Half  Dollars 

Our  offering  begins  with  the  first  year  of  the  issue, 
1892,  and  continues  to  include  many  interesting  and 
desirable  dates  and  mintmarks.  Barber  coins  of  all 
kinds  have  enjoyed  great  popularity  in  recent  times  - 
and  if  you  have  some  nice  pieces  for  sale,  please  let  us 
know.  "The  fastest  check  in  the  East"  awaits  you! 

1892  MS-64  (NGC).  Brilliant.  Great  for  a  first-year-of- 

issue  type  set! . 1,295 

1892-S  MS-61  (NGC).  Lightly  toned  with  highlights 
of  blue  and  gold.  Rare  in  all  grades . 1,095 

1893  MS-63  (NGC).  Brilliant  centers  with  light  golden 

peripheral  toning . 1,050 

1893  MS-60  (PCGS).  Brilliant . 595 

1894-S  EF-45.  Lightly  toned . 259 

1897-0  VG-10 . 325 

1900  MS-64  (NGC).  Brilliant . 1,295 

1900-S  EF-45.  Deeply  toned . 235 

1901  AU-50  (NGC).  Lightly  toned . 325 

1903-0  AU-53  (PCGS).  Light  champagne  surfaces.  455 
1905  Proof-63  (PCGS).  Light  amber  surfaces . 750 

1909  MS-61  (PCGS).  Brilliant . 419 

1910  MS-63  (PCGS).  Light  iridescent  surfaces. ...  995 

191 1  AU-55  (PCGS).  Brilliant . 395 

1912-D  AU-58  (NGC).  Brilliant . 385 

191 2-D  AU-55  (PCGS).  Light  iridescent  toning. ..  365 

Liberty  Walking  Half  Dollars 

In  1916  the  Treasury  Department  decided  to  rede¬ 
sign  the  current  American  silver  coinage,  which 


consisted  of  the  dime,  quarter  dollar,  and  half  dollar 
(the  silver  dollar  not  having  been  coined  since  1904). 
Instead  of  relying  upon  the  Mint's  engraving  staff,  in¬ 
vitations  were  set  out  to  leading  sculptors  and  artists, 
following  a  trend  that  had  been  initiated  by  President 
Theodore  Roosevelt  in  1905  when  he  arranged  with 
Augustus  Saint-Gaudens  to  redesign  the  coinage. 
After  that  time,  private  artists  produced  a  variety  of 
issues,  including  the  1908  quarter  eagle  and  half  eagle 
(Bela  Lyon  Pratt),  the  1909  Lincoln  cent  (Victor  David 
Brenner),  and  the  1913  "Buffalo"  nickel  (James  Earle 
Fraser).  By  1916  the  Mint  also  had  utilized  artists  from 
the  private  sector  to  do  certain  Panama-Pacific  Inter¬ 
national  Exposition  coins,  most  notably  Robert 
Aitken's  work  on  the  immense  $50  octagonal  and 
round  pieces. 

In  1916  two  artists  were  finalists  in  the  silver  coin 
competition:  Hermon  A.  MacNeil  — who  designed  the 
1916  Standing  Liberty  quarter  dollar  -and  Adolph 
A.  Weinman.  The  latter  artist  designed  the  "Mercury" 
dime  and  the  present  Liberty  Walking  half  dollar. 

The  result  was  a  design  which  today  is  still  ac¬ 
claimed  for  its  beauty  and  is  high  on  the  list  of 
numismatic  favorites.  In  fact,  in  1986  when  the 
Treasury  Department  sought  a  motif  for  its  silver 
"eagle"  bullion  coins  it  reached  back  to  the  1916 
Liberty  Walking  half  dollar  as  the  best  motif  in  its 
repertoire. 

The  obverse  motif  shows  Miss  Liberty  walking 
according  to  popular  nomenclature,  or  striding.  The 
1916  Mint  Report  commented  as  follows  concerning 
the  motif: 

The  design  of  the  half  dollar  bears  a  full-length 
figure  of  Liberty,  the  folds  of  the  Stars  and  Stripes  fly¬ 
ing  to  the  breeze  as  a  background,  progressing  in  full 
stride  toward  the  dawn  of  a  new  day,  carrying 
branches  of  laurel  and  oak,  symbolical  of  civil  and 
military  glory.  The  hand  of  the  figure  is  outstretched 
in  bestowal  of  the  spirit  of  Liberty.  The  reverse  of  the 
half  dollar  shows  an  eagle  perched  high  upon  a 
mountain  crag,  his  wings  unfolded,  fearless  in  spirit 
and  conscious  of  his  power.  Springing  from  a  rift  in 
the  rock  is  a  sapling  of  mountain  pine,  symbolical  of 
America. 

Coinage  of  half  dollars  in  1916  took  place  at  all 
three  active  mints:  Philadelphia,  Denver,  and  San 
Francisco.  The  branch  mint  issues  bore  the  letters  D  or 
S  on  the  obverse,  a  mintmark  position  not  seen  in  the 
half  dollar  series  since  the  illustrious  New  Orleans 
coins  of  1838  and  1839.  In  1917  the  same  procedure 
was  followed  for  a  time,  after  which,  part  way 
through  the  year,  the  mintmarks  were  relegated  to 
the  reverse,  where  they  remained  for  the  duration  of 
the  series. 

From  1916  through  1921  half  dollars  were  issued 
with  great  regularity,  minted  in  each  year.  In  the  last 
named  year  the  mintages  were  very  low,  due  to  pre¬ 
vailing  economic  conditions  in  America. 

The  year  1922  was  skipped  entirely  for  circulation 
strike  mintage,  with  the  next  production  being  the 
1923-S.  After  that  there  was  no  Liberty  Walking  half 
dollar  coinage  in  1925  or  1926,  production  only  at  the 
San  Francisco  Mint  in  1927  and  1928,  only  at  the  Den¬ 


ver  and  San  Francisco  mints  in  1929,  and  no  mintage 
at  all  from  1930  to  1932.  It  is  interesting  from  a  tech¬ 
nical  viewpoint  that  certain  dates  of  the  1920s  for 
which  circulation  strike  half  dollars  were  not  made 
did,  however,  see  some  commemoratives. 

In  1933,  Liberty  Walking  half  dollars  were  made 
only  at  San  Francisco.  Then,  beginning  in  1934,  pro¬ 
duction  became  regular  once  again,  at  all  three  mints, 
a  procedure  kept  up  through  1938,  when  the  San 
Francisco  issue  was  omitted.  From  1939  onward  coin¬ 
age  was  continuous  more  or  less,  except  there  was  no 
1940-D  nor  was  there  a  1947-S. 

Numismatic  interest  in  Liberty  Walking  half  dol¬ 
lars  began  in  a  big  way  in  the  mid-1930s,  coincident 
with  Wayte  Raymond's  offering  of  his  "National" 
coin  albums,  which  made  such  coins  interesting  to 
collect  in  order  and  display.  By  this  time  most  of  the 
earlier  issues  had  long  since  slipped  into  circulation. 
Today,  numismatists  recognize  that  the  majority  of 
issues  from  1917  through  1929  are  indeed  elusive  in 
Mint  State.  Issues  of  1916  are  by  no  means  plentiful, 
but  more  seem  to  have  been  saved  due  to  the  first 
year  of  issue. 

While  the  design  of  the  1916  half  dollar  was  at 
once  elegant  and  appealing,  and  garnered  many 
paragraphs  of  praise  from  coin  collectors  and  artists, 
at  the  Mint  there  were  great  difficulties  experienced 
in  striking  the  pieces  up  fully.  As  a  result,  the  vast 
majority  of  all  Liberty  Walking  half  dollars  have  some 
lightness  of  strike  in  the  higher  parts,  particularly  the 
center  of  the  obverse  in  the  highest  relief,  including 
the  skirt  lines.  Today,  the  astute  buyer  of  Liberty 
Walking  half  dollars  has  at  least  four  considerations 
determining  the  value  of  one  of  these  pieces: 

1.  Numerical  or  technical  grade,  expressed  as  MS- 
60,  MS-61,  and  so  on. 

2.  Striking  quality,  typically  expressed  as  "aver¬ 
age,"  "better  than  average,"  or  "sharp."  However,  the 
latter  category  is  rarely  needle-sharp,  as  such  pieces 
simply  weren't  made  for  certain  of  the  issues. 

3.  Aesthetic  quality -attractiveness  of  toning,  lus¬ 
tre,  and  overall  visual  appeal. 

4.  Rarity  (frequency  of  appearance)  at  a  given 
grade. 

In  general,  Philadelphia  Mint  pieces  are  more 
sharply  struck  than  are  those  at  the  branch  mints. 
This  was  due  to  spacing  of  the  dies  in  the  coinage 
press,  a  situation  that  has  a  counterpart  in  other  de¬ 
nominations,  most  notably  the  Buffalo  nickel  series 
(in  which  Philadelphia  pieces  are  generally  decently 
struck,  and  Denver  and  San  Francisco  issues  vary 
considerably).  Don  Taxay  in  U.S.  Mint  and  Coinage 
notes:  "Most  specimens  issued  prior  to  World  War  II 
are  too  weak  to  show  the  striated  (for  red)  stripes,  the 
branch  hand,  or  Miss  Liberty's  headgear."  Similarly 
and  more  dramatically,  Walter  Breen  has  written  that 
the  only  issues  that  are  really  sharp  strikes  are  certain 
1916  and  1917  Philadelphia  Mint  coins  and  Proofs 
minted  from  1936  and  1942  (and,  note  that  he  did  not 
say  these  were  fidly  struck).  Thus,  circulation  strikes 
within  the  entire  series  exist  in  varying  degrees  ot 
sharpness  to  mount  a  challenge  to  the  discerning  spe- 
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cialist,  with  the  completion  of  a  completely  sharply 
struck  set  an  impossibility.  To  paraphrase  Dr.  Will¬ 
iam  H.  Sheldon,  this  is  like  playing  a  round  of  golf  in 
18  strokes;  in  theory  it  is  possible,  but  no  one  has  ever 
come  close  to  doing  it. 

For  a  long  time,  numismatists  who  have  been 
particular  about  quality  have  made  Bowers  and 
Merena  Galleries  their  headquarters  for  half  dollars  of 
the  1916-1947  design  type.  If  you  are  at  all  particular, 
we  know  you  will  be  delighted  with  the  pieces  of¬ 
fered  herewith. 

1916-D  AU-58  (PCGS).  Lightly  toned . 235 

Gem  191 6-S  Half  Dollar 


191 6-S  MS-65  (PCGS).  Brilliant  and  lustrous.  One  of 
the  nicest  191 6-S  half  dollars  we've  ever  had  in 
stock.  Popular  obverse  mintmark  style . 4,950 


Lustrous  191 6-S  Half  Dollar 


191 6-S  MS-64  (PCGS).  A  wonderful  quality  example 
of  the  first  San  Francisco  Mint  Liberty  Walking 
half  dollar.  Mintmark  on  obverse  (convenient  for 
numismatists!).  We  are  certain  you  will  be  de¬ 


lighted . 2,850 

1917  MS-65  (NGC).  Brilliant . 950 


Desirable  1917-D  Reverse  50C 


1917-D  Mintmark  on  Reverse.  MS-64  (PCGS).  Light 
golden  surfaces.  A  scarce  issue  seldom  found  in 


such  fine  preservation . 4,750 

1918  MS-63  (PCGS).  Brilliant . 925 


Lightly  Toned  1918-S  Half  Dollar 


1918-S  MS-64  (PCGS).  Lightly  toned  and  very  at¬ 
tractive.  Not  as  scarce  as  some  other  dates,  yet 
still  difficult  to  locate  with  pleasing  aesthetic 
quality . 2,950 

Superb  Gem  1919  Half  Dollar 


1919  MS-66  (NGC).  Lustrous  with  light  rose  surfaces. 
Fabulous!  Exciting!  A  treasure  for  the  connois¬ 
seur!  Truly,  this  is  a  memorable  coin.  This  is  one 
of  the  key-date  issues  among  early  Liberty  Walk¬ 
ing  half  dollars.  In  fact,  any  pre-1934  half  dollar  of 
this  design,  in  Mint  State,  can  be  considered  a  key 
issue . 5,750 


Brilliant,  Beautiful  and  Rare  1919  50<t 


1919  MS-64  (PCGS).  Brilliant.  A  lovely  specimen  of 
this  highly  prized  and  very  elusive  Philadelphia 
Mint  date . 3,650 


Brilliant  1919  50C 


1919  MS-63  (PCGS).  Fully  brilliant  with  satiny  lustre 


A  hard-to-find  issue  in  higher  quality.  2,650 

Lustrous  1919-S  50c 

1919-S  AU-53  (PCGS).  A  lovely  and  lustrous  com  that 
will  surely  please.  Rare  in  all  high  grade's. .  1,850 
1919-S  EF-40  A  very  pleasing  specimen  at  the  II  40 


level.  A  key  to  the  series . 875 

1919-S  EF-40  (ANACS).  A  very  desirable  example  of 
this  hard-to-find  San  Francisco  issue .  875 


Gem  1920  Half  Dollar 


1920  MS-65  (PCGS).  Brilliant.  Much  rarer  in  gem  con¬ 
dition  than  generally  believed.  One  of  many  really 
outstanding  Liberty  Walking  half  dollars  listed 
here.  If  quality  is  your  forte,  you've  come  to  the 

right  place! . 4,650 

1920  MS-63  (PCGS).  Brilliant . 635 

1920-S  AU-50  (ANACS).  A  nice  original  example  with 
light  toning . 395 

Splendid  Mint  State  1921  Rarity 


1921  MS-63  (NGC).  Brilliant.  A  very  beautiful  speci¬ 
men  of  the  rarest  and  most  desirable  Philadelphia 
Mint  date  in  the  series.  Low  mintage,  high  beauty, 
and  a  reasonable  price  combine  to  make  this  rar¬ 


ity  a  good  value  for . 4,795 

Choice  1927-S  Half  Dollar 

1927-S  MS-63  (PCGS).  Lovely . 1,895 

1929-D  MS-63.  Brilliant . 675 

1933-S  MS-63.  Brilliant .  1,150 


Liberty  Walking  half  dollars  can  be  classified  in  two 
convenient  groups,  including  the  rarities  of  the  teens  and  20s 
and  the  much  higher  mintages  of  the  30s  and  40s  Many  collect 
the  "short  set"  from  1934  through  1947  This  1933-S  issue  is 
caught  in  between,  being  a  much  scarcer  issue,  vet  generally 
not  included  as  part  of  the  short  set  coins 


1933-S  MS-63  (NGC).  Brilliant .  1,150 

1933-S  MS-63  (PCGS).  Brilliant .  1  150 

1934  MS-65.  Brilliant . 379 

1934  MS-65  (NGC).  Light  champagne  iridescence  579 

1934  MS-65  (PCGS).  Brilliant . 379 


Check  us  out  on  the  Internet.  Our  web  site  can  be  found  at  www.bowersandmerena.com 
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Gem  Mint  State  1934-S  50c 


1934-S  MS-65  (PCGS).  Mainly  brilliant  and  highly 
lustrous  with  a  whisper  of  pale  gold  near  the 
rims.  Sharply  struck  with  virtually  complete 
hand  and  head  details  on  the  obverse.  Elusive  so 
fine . 3,095 

1934- S  MS-64  (PCGS).  Brilliant.  A  lot  of  coin  for 

the  money.  The  MS-64  grade  is  ever  so  slightly 
lower  in  grade  than  an  MS-65,  but,  to  para¬ 
phrase  George  M.  Cohan,  what  a  difference  in 
price!  Value  personified!  Whether  you  live  in 
New  Rochelle  (the  Cohan  connection)  or  on 
Mercer  Island,  if  you  collect  Liberty  Walking 
half  dollars  and  want  a  1934-S  combining  high 
grade  with  low  price,  this  is  it! . 1,199 

1935- D  MS-65  (PCGS).  Lustrous  with  light  golden 

toning.  A  very  attractive  example  of  this  issue. 
Rather  rare  in  the  context  of  Liberty  Walking  half 
dollars  from  this  decade . 1,350 

Lovely  Gem  Proof  1936  50< 


1936  Proof-65  (NGC).  Brilliant  and  highly  lustrous 
with  a  hint  of  pale  champagne  toning  on  the  re¬ 
verse.  A  pleasing  gem  with  a  modicum  of  cameo 
contrast  present . 3,695 


Frosty  Proof  1936  50<t 


1936  Proof-65  (PCGS).  Frosty  and  lustrous . 3,695 


1936  MS-66  (NGC).  Lightly  toned . 265 

1937  MS-66  (PCGS).  Brilliant . 289 

1937  MS-65  (NGC).  Brilliant . 155 

1937  MS-65  (PCGS).  Brilliant . 199 

1937  MS-64  (PCGS).  Brilliant . 72 
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Superb  Gem  1937-D  50< 


1937-D  MS-67  (PCGS).  Lustrous.  Seldom  encoun¬ 
tered  in  superb  gem  preservation.  In  fact,  we 
don't  know  where  another  can  be  obtained  — 
at  least  not  easily.  Call  quickly  to  reserve  this 


gem . 3,750 

1937- D  MS-66  (NGC).  Brilliant . 839 

1938  Proof-65  (PCGS).  Brilliant . 550 

1938  Proof-62.  Brilliant . 435 

1938- D  MS-65  (PCGS).  Brilliant . 925 

A  key  issue  of  the  era,  the  lowest  mintage  circulation 
strike  half  dollar  of  the  1930s.  Only  491,600  were  struck. 

1939- D  MS-65.  Brilliant . .’ . 155 

1940  Proof-66  (PCGS).  Brilliant . 495 

1940  Proof-65  (PCGS) . 419 

1940  Proof-64  (PCGS).  Brilliant . 379 

1940  MS-66  (NGC).  Lustrous  with  light  champagne 

surfaces . 219 

1940  MS-66  (PCGS).  Brilliant  center  with  yellow  pe¬ 
ripheral  toning . 219 

1940  MS-65  (NGC).  Brilliant . 129 

1940  MS-65  (PCGS).  Brilliant . 129 

1940- S  MS-66  (PCGS).  Brilliant . 1,165 

1941  Proof-66  (PCGS).  Brilliant . 525 

1941  Proof-65.  Brilliant . 395 

1941  Proof-65  (NGC).  Brilliant . 395 

1941  Proof-65  (PCGS).  Attractive  champagne  sur¬ 
faces . 395 

1941  Proof-62  (PCGS).  Brilliant . 279 

1941  MS-65.  Brilliant . 109 

1941  MS-65  (NGC).  Brilliant . 109 

1941  MS-65  (PCGS).  Brilliant . 109 

1941  MS-63  (PCGS).  Brilliant . 43 

1941- D  MS-66  (NGC).  Brilliant . 179 

1941-D  MS-66  (PCGS).  Brilliant . 179 

1941-D  MS-65.  Brilliant . 129 

1941-D  MS-65  (PCGS).  Brilliant . 129 

1941-S  MS-65  (PCGS).  Brilliant . 1,175 

1941-S  MS-65  (PCGS).  Light  iridescence . 1,175 

1941- S  MS-64  (NGC).  Brilliant . 189 

1942  Proof-65.  Brilliant . 395 

1942  MS-67  (NGC).  Brilliant . 575 

1942  MS-66  (NGC).  Brilliant . 175 

1942  MS-65  (NGC).  Brilliant  centers  with  light  golden 

peripheral  toning . 109 

1942  MS-65  (NGC).  Brilliant . 109 

1942  MS-65  (PCGS).  Brilliant . 109 

1942  MS-64.  Brilliant . 47 

1942  MS-64  (PCGS).  Brilliant . 47 

1942  MS-63.  Brilliant . 43 

1942  MS-63  (PCGS).  Brilliant . 43 

1942- D  MS-66.  Brilliant . 249 

1942-D  MS-66  (PCGS).  Brilliant . 249 


1942-D  MS-66  (PCGS).  Satiny  surfaces  with  a  whisper 


of  light  gold  toning . 249 

1942-D  MS-65  (PCGS).  Brilliant . 179 

1942-D  MS-64.  Brilliant . 89 

1942-D  MS-63.  Brilliant . 69 


Superb  Gem  1942-S  50C 
1942-S  MS-66  (PCGS).  Brilliant.  A  condition  rarity  so 


fine! . 1,895 

1942-S  MS-65.  Brilliant . 569 

1942-S  MS-65  (NGC).  Brilliant . 569 

1942- S  MS-65  (PCGS).  Brilliant . , . 569 

1943  MS-66  (NGC).  Brilliant . 169 

1943  MS-65  (NGC).  Brilliant . 109 

1943  MS-65  (PCGS).  Brilliant . 109 

1943  MS-64.  Brilliant . 45 

1943  MS-64  (PCGS).  Brilliant . 45 

1943  MS-63.  Brilliant . 43 

1943  MS-63  (PCGS).  Brilliant . 43 

1943  MS-60.  Brilliant . 29 

1943- D  MS-66.  Brilliant . 179 

1943-D  MS-65.  Brilliant . 125 

1943-D  MS-65  (PCGS).  Brilliant . 125 

1943- S  MS-66  (PCGS).  Brilliant . 799 

1943-S  MS-65  (PCGS).  Lustrous  with  golden  sur¬ 
faces . 409 

1943-S  MS-65  (PCGS).  Brilliant . 409 


Enjoy  Liberty  Walking  half  dollars?  Collecting  them  is  a 
pleasure  when  you  buy  from  Bowers  and  Merena  Galleries. 
We  look  "beyond  the  grading  number"  and  acquire  coins  that 
are  visually  appealing  and  among  the  finest  in  their  grade 
category.  It  is  no  wonder  that  for  years,  indeed  decades,  we 
have  helped  to  form  some  of  the  finest  Liberty  Walking  half 


dollar  collections  ever  assembled. 

1944  MS-65  (PCGS).  Brilliant . 109 

1944  MS-63  (PCGS).  Brilliant . 43 

1944-D  MS-66  (PCGS).  Light  golden  surfaces . 185 

Outstanding  1944-S  Half  Dollar 

1944-S  MS-66  (NGC).  Brilliant . 1,675 

Superb  1944-S  Half  Dollar 

1944-S  MS-66  (PCGS).  Brilliant . 1,675 

1944-S  MS-65.  Brilliant . 475 

1944-S  MS-65  (PCGS).  Brilliant . 475 

1944-S  MS-65  (PCGS).  Brilliant  centers  with  golden 
peripheral  toning . 475 

1944- S  MS-64  (PCGS).  Brilliant . 74 

1945  MS-66  (NGC).  Brilliant . 179 

1945  MS-65  (PCGS).  Brilliant . 105 

1945  MS-64.  Brilliant . 47 

1945  MS-64  (PCGS).  Brilliant . 47 

1945  MS-64  (PCGS).  Lightly  toned . 47 

1945  MS-63.  Brilliant . 43 

1945  MS-63  (PCGS).  Brilliant . 43 

1945  MS-62  (PCGS).  Brilliant .  51 

1945- D  MS-66  (PCGS).  Light  champagne  surfaces.  I  79 

1945-D  MS-65.  Brilliant .  1)0 

1945-D  MS-65  (PCGS).  Brilliant .  99 

1945-D  MS-63  (PCGS).  Brilliant . 43 

1945-S  MS-65.  Brilliant .  149 

1945-S  MS-65  (NGC).  Brilliant .  149 


Now  it  seems  to  us  that  we  have  the  nicest  ijinilifi/  un  en 
torv  of  1  iborty  Walking  hall  dollars  anywhere  in  the  country 
If  you  like  "high-end  pieces  vou’ve  come  to  the  right  pl.ii  e 
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The  Franklin  Half  Dollar  Club 


If  you  are  interested  in  Franklin  half  dollars,  then  you  will 
find  joining  our  Franklin  Half  Dollar  Club  to  be  the  most 
convenient,  most  efficient,  most  economical  way  to  build  a 
magnificent  collection  of  these  beauties.  The  completion  of 
this  set,  1.948-1963,  is  within  the  reach  of  nearly  every 
numismatist — from  novice  to  expert. 

Franklin  Flalf  Dollar  Tidbits 

The  Franklin  half  dollar  was  the  last  work  of  its  designer, 
Mint  Engraver  John  R.  Sinnock.  Who  would  have  thought 
this  popular  design  had  its  own  share  of  controversy  upon 
striking?  Concerns  were  raised  regarding  the  small  eagle  at  the 
right  of  the  bell  and  the  “plain '  crack  in  the  bell  itself  as  they 
might  lead  to  puns  derogatory  to  U.S.  coinage.  However,  the 
derogatory  remarks  arose  not  from  the  crack  in  the  Liberty 
Bell,  but  from  Sinnock’s  initials  JS.  Paranoid 
superpatriots  of  the  Senator  McCarthy  persua¬ 
sion,  fearful  of  Communists  under  every  bed, 
misidentified  these  initials  as  designating  Joseph 
Stalin.  However  the  real  controversy  about  the 
design  remained  a  closet  skeleton  until  the  mid- 
1960s.  It  was  then  learned  that  Sinnock  had 
adapted  the  reverse  from  John  Frederick  Lewis’ 
original  sketch  for  the  Sesquicentennial  half  dol¬ 
lar  without  ever  allowing  Lewis  name  to  be  used 
either  in  connection  with  the  commemorative  or 
the  Franklin  half  dollar! 


The  Complete  Guide  to 

Franklin 
Half  Dollars 

•  t 


The  Complete  Guide  to 
Franklin  Half  Dollars 

by  Rick  Tomaska  is  just 
one  of  the  many  fantas¬ 
tic  numismatic  books  for 
sale  in  our  book  section. 


Call  Today  to  Become  a  Member 

Right  now,  we  invite  you  to  contact  Debbie  McDonald  or 
Gail  Watson  to  become  a  member  of  the  Franklin  Half  Dollar 
Club.  Here  are  the  benefits  for  you: 

•  4%  discount  on  every  purchase  you  make — even  those 
outside  the  club  program 

•  A  one  year's  subscription  to  the  Rare  Coin  Review  and  The 
Coin  Collector 

•  First  choice  of  all  new  purchases  in  the  series 

•  A  gift  certificate  worth  $30  toward  your  next  purchase  of 
any  books  listed  in  this  RCR! 

•  You  decide  how  much  you  want  to  spend  per  month.  For 
as  little  as  $  1 00  a  month  or  as  much  as  $  1 ,000  a  month, 

a  meaningful  collection  can  be  yours.  For  ex¬ 
ample,  if  you’re  on  a  budget  or  just  starting  out, 
consider  MS-63  coins.  If  you  have  a  bit  more  to 
spend,  consider  MS-64  or  MS-65,  and  search 
for  fully  struck  coins  with  Full  Bell  Lines. 

All  it  takes  is  a  few  seconds  of  your  time  to 
register  via  our  toll-free  number  1-800-222- 
5993.  Call  today  and  take  advantage  of  this 
special  startup  package — order  $250  or  more  in 
your  first  shipment  and  take  a  full  1 0%  discount 
off  the  order!  Choose  your  coins  fror 
listed  on  the  following  pages. 
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United  States  Silver  Coins  for  Sale 


* 


And,  once  you  see  the  quality  vve  deliv  er,  our  prices  will  seem 


like  bargains! 

1945-S  MS-64  (PCGS).  Brilliant . 52 

194b  MS-66  (NGC).  Brilliant . 435 

1946  MS-65.  Brilliant . 145 

1946  MS-65  (NGC).  Brilliant . 145 

1946  MS-65  (PCGS).  Light  golden  surfaces . 145 


One  coin  at  a  time. ...  Use  this  listing  to  start,  or  add  to,  a 
fine  collection  of  Liberty  Walking  half  dollars.  We  invite  you 
to  sign  up  with  Gail  or  Debbie  and  become  a  member  of  our 
Collection  Portfolio  Program.  In  this  way  we  will  make  auto¬ 
matic  shipments  to  you  of  the  coins  you  want  and  of  the  grades 
and  quality  you  desire,  all  backed  by  our  guarantee  of  satisfac¬ 


tion.  Sign  up  today! 

1946  MS-65  (PCGS).  Brilliant . 145 

1946-D  MS-66.  Brilliant . 199 

1946-D  MS-65.  Brilliant . 99 

1946-D  MS-65  (PCGS).  Brilliant . 99 

1946-S  MS-65  (ICG).  Brilliant . 119 

1946- S  MS-65  (PCGS).  Lustrous  with  golden  sur¬ 
faces . 119 

1947  MS-66  (NGC).  Brilliant . 359 

1947  MS-66  (PCGS).  Light  golden  surfaces . 359 

1947  MS-65  (NGC).  Brilliant . 165 

1947  MS-63  (PCGS).  Brilliant . 49 

1947- D  MS-66  (NGC).  Brilliant . 565 

1947-D  MS-65  (NGC).  Brilliant . 109 

1947-D  MS-65  (PCGS).  Attractive  champagne  sur¬ 
faces . 109 

1947-D  MS-64  (PCGS).  Brilliant . 47 

1947-D  MS-64  (PCGS).  Lightly  toned . 47 

1947-D  MS-63  (PCGS).  Brilliant.  We  have  purchased 

a  little  hoard  of  choice,  lustrous  specimens,  each 
graded  by  PCGS.  Buy  one  for . 43 


Franklin  Half  Dollars 

Franklin  half  dollars  have  been  selling!  And,  we 
have  been  buying!  All  of  this  equates  to  our  having  a 
very'  nice  inventory,  one  that  will  please  the  condi¬ 
tion-conscious  buyer.  The  completion  of  a  set, 

1948-1963,  is  within  the  reach  of  just  about  everyone. 
If  you're  on  a  budget,  consider  MS-63,  equivalent  to 
choice  Mint  State.  If  you  have  extra  funds  in  your 
checking  account,  consider  MS-64  or  MS-65,  and 
search  for  fully  struck  coins  with  Full  Bell  Lines.  Our 


selection  is  of  very  high  quality. 

1948  MS-65  FBL  (PCGS)  Brilliant . 185 

1948  MS-65  (PCGS).  Brilliant . 119 

1948  MS-64  FBL  (PCGS).  Brilliant . 55 

1948-D  MS-65  FBL  (PCGS).  Brilliant . 295 

1948-D  MS-63  FBL  (PCGS).  Brilliant . 29 

1948- D  MS-63  (PCGS).  Brilliant . 19 

1949  MS-65  FBL  (PCGS).  Brilliant . 895 

1949  MS-64  FBL  (PCGS).  Brilliant . 125 

1949- D  MS-64  FBL.  Brilliant . 295 

1949-D  MS-64  FBL  (ANACS).  Mostly  brilliant  with  a 

hint  of  light  golden  toning.  Oh  so  close  to  MS-65, 
but  oh  so  far  away  in  price! . 295 

1949- S  MS-63  (PCGS).  Brilliant . 65 

1950  MS-65  FBL  (PCGS).  Brilliant . 295 

1950- D  MS64  FBL  (PCGS).  Light  gold  surfaces. ..  189 

1950-D  MS-64  FBL  (PCGS).  Brilliant . 189 

1950-D  MS-63  FBL  (PCGS).  Brilliant . 125 

1951  MS-65  FBL  (PCGS).  Brilliant . 295 


1951  MS-64  FBL  (PCGS).  Brilliant . 65 

1951  MS-63. (PCGS).  Brilliant . 18 

1951-D  MS-64  FBL.  Brilliant . 115 

1951- S  MS-65  (NGC).  Deeply  toned . 95 

1952  MS-65  FBL  (ANACS) . 205 

1952- D  MS-63  FBL  (PCGS).  Brilliant . 39 

1953  MS-65  Brilliant . 195 

1953- D  MS-64  FBL  (PCGS).  Brilliant . 55 

1953-D  MS-63  FBL  (PCGS).  Brilliant . 35 

1953-S  MS-65  (NGC).  Brilliant . 79 

1953- S  MS-65  (PCGS).  Brilliant . 79 

1954  MS-65  FBL  (PCGS).  Brilliant . 259 

1954  MS-64  FBL  (PCGS).  Brilliant . 45 

1954  MS-63  FBL  (PCGS).  Brilliant . 35 

1954  MS-63.  Brilliant . 12 

1954- D  MS-65  FBL.  Brilliant . 235 

1954-D  MS-65  FBL  (PCGS).  Brilliant . 235 

1954-D  MS-65.  Brilliant . 159 

1954-D  MS-64  FBL.  Brilliant . 45 

1954-D  MS-64  FBL  (PCGS).  Brilliant . 45 

1954-D  MS-64.  Brilliant . 25 

1954-D  MS-63  FBL  (PCGS).  Brilliant . 29 

1954-S  MS-65  (NGC).  Brilliant . 55 

1954-S  MS-65  (PCGS).  Brilliant . 55 

1954-S  MS-65  (PCGS).  Golden  surfaces  with  a  half 

moon  of  light  rainbow  iridescent  toning  on  the 

obverse . 55 

1954-S  MS-64  FBL  (PCGS).  Brilliant . 69 

1954-S  MS-64.  Brilliant . 19 

1954-S  MS-64  (PCGS).  Brilliant . 19 

1954-S  MS-63  (PCGS).  Brilliant . 12 

1955  MS-64  FBL  (PCGS).  Brilliant . 49 

1955  MS-63  FBL  (PCGS).  Brilliant . 39 

1956  MS-66  (NGC).  Lightly  toned . 95 

1956  MS-65  (NGC).  Brilliant  centers  with  golden  pe¬ 
ripheral  toning . 49 

1956  MS-63  FBL  (PCGS).  Brilliant . 35 

1956  MS-63  (PCGS).  Brilliant . 12 

1957  MS-65  (ANACS).  Brilliant . 65 

1957  MS-65  (NGC).  Light  iridescent  surfaces . 65 

1957  MS-65  (NGC).  Brilliant . 65 

1957  MS-65  (PCGS).  Brilliant . 65 

1957  MS-64  FBL  (PCGS).  Brilliant . 45 

1957- D  MS-65  FBL  (PCGS).  Brilliant . 225 

1957  MS-64  FBL  (PCGS).  Brilliant . 45 

1958  MS-65  (NGC).  Brilliant . 65 

1958  MS-65  (PCGS).  Deeply  toned . 65 

1958  MS-65  (PCGS).  Brilliant  centers  with  light  golden 

peripheral  toning . 65 

1958  MS-64  (PCGS).  Brilliant . 19 

1958  MS-63  FBL  (PCGS).  Brilliant . 25 

1958  MS-63  (PCGS).  Brilliant . 12 

1958- D  MS-65  FBL  (PCGS).  Brilliant . 200 

1958-D  MS-64  FBL  (PCGS).  Brilliant . 45 

1958-D  MS-63  FBL  (PCGS).  Brilliant . 35 

1958-D  MS-63.  Brilliant . 12 

1959  MS-65  FBL.  Brilliant . 245 

1959  MS-65  FBL  (PCGS).  Brilliant . 245 

1959  MS-65.  Brilliant . 145 

1959  MS-65  (NGC).  Brilliant  centers  with  light  gold 

peripheral  toning . 145 

1959  MS-65  (PCGS).  Brilliant . 145 

1959  MS-65  (PCGS).  Lightly  toned . 145 


1959  MS-64  FBL  (PCGS).  Brilliant . 49 

1959  MS-63.  Brilliant .  12 

1959-D  MS-65  FBL  (PCGS).  Brilliant . 275 

While  we  havea  great  stock  of  Franklin  half  dollars,  it  will 
help  you  and  also  help  us  if  you  have  second  choices  in  mind 
when  you  telephone,  fax,  or  mail  your  order. 

1959-D  MS-65  (NGC).  Brilliant . 165 

1959-D  MS-64  FBL  (PCGS).  Brilliant . 55 

1959-D  MS-63  FBL  (PCGS).  Brilliant . 35 

1959- D  MS-63.  Brilliant . 12 

1960  MS-65  FBL  (PCGS).  Brilliant . . . 395 

1960  MS-65.  Brilliant . 165 

1960  MS-65  (PCGS).  Brilliant . 165 

1960  MS-64  FBL  (ICG).  Brilliant . 55 

1960  MS-64  FBL  (PCGS).  Brilliant . 55 

1960  MS-63.  Brilliant . 12 

1960- D  MS-64  FBL  (PCGS).  Brilliant . 95 

1960-D  MS-64  (PCGS).  Brilliant . 25 

1960-D  MS-63  FBL  (PCGS).  Brilliant . 65 

1960-D  MS-63.  Brilliant . 12 

1960- D  MS-63  (PCGS).  Brilliant . 12 

1961  Proof-67  (PCGS).  Brilliant . 55 

1961  Proof-65.  Brilliant . 19 

1961  Proof-65  (PCGS).  Brilliant . 19 

1961  MS-65.  Brilliant . 235 

1961  MS-65  (NGC).  Brilliant  with  light  gold  periph¬ 
eral  toning . 235 

1961  MS-65  (NGC).  Brilliant . 235 

1961  MS-65  (PCGS).  Brilliant . 235 

1961  MS-64  FBL  (PCGS).  Brilliant . 160 

1961  MS-63.  Brilliant . 12 

1961 - D  MS-65  (NGC).  Brilliant . 450 

1961-D  MS-65  (PCGS).  Brilliant . 450 

1961-D  MS-65  (PCGS).  Light  golden  surfaces . 450 

1961-D  MS-64  FBL  (PCGS).  Brilliant . 85 

1961-D  MS-64.  Brilliant . 28 

1961-D  MS-64  (ANACS).  Light  goiden  surfaces. ..  28 

1961-D  MS-64  (ANACS).  Brilliant . 28 

1961-D  MS-64  (NGC).  Lightly  toned . 28 

1961-D  MS-64  (PCGS).  Brilliant . 28 

1961-D  MS-63  FBL  (PCGS).  Brilliant . 45 

1961-D  MS-63.  Brilliant . 12 

1961- D  MS-63  (PCGS).  Brilliant . 12 

1962  Proof-68  (NGC).  Brilliant . 79 

1962  Proof-66  (PCGS).  Brilliant . 32 

1962  Proof-65.  Brilliant . 19 

1962  MS-65  (NGC).  Brilliant . 245 

1962  MS-65  (PCGS).  Brilliant . 245 

1962  MS-64  FBL  (PCGS).  Brilliant . 185 

1962  MS-64  (PCGS).  Brilliant . 25 

1962  MS-63.  Brilliant . 12 

1962- D  MS-65  (NGC).  Brilliant . 365 

1962-D  MS-65  (PCGS).  Brilliant . 365 

1962-D  MS-64  FBL  (PCGS).  Brilliant . 85 

1962-D  MS-64.  Brilliant .  25 

1962-D  MS-64  (PCGS).  Brilliant . 25 

1962-D  MS-63.  Brilliant . 12 

Our  stock  of  Franklin  half  dollars  varies  from  just  one  or 
two  of  each  variety  to  scads  of  them,  this  latter  situation  being 
true  for  the  1962-D. 

1968  Proof-68  (NGC).  Brilliant . 79 

1963  Proof-65.  Brilliant . 19 

1963  MS-65  (NGC).  Brilliant .  79 

1963  MS-65  (PCGS)  Brilliant  .  79 
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1963  MS-64  FBL  (PCGS).  Brilliant . 85 

1963  MS-64  (PCGS).  Brilliant . 19 

1963  MS-63.  Brilliant . 12 

1963  MS-63  (PCGS).  Brilliant . 12 

1963-D  MS-65  FBL  (PCGS).  Brilliant . 265 

1963-D  MS-65  (NGC).  Brilliant . 79 

1963-D  MS-65  (PCGS).  Brilliant . 79 

1963-D  MS-65  (PCGS).  Light  golden  toning . 79 

1963-D  MS-64  FBL  (PCGS).  Brilliant . 35 

1963-D  MS-64  (PCGS).  Brilliant . 19 

1963-D  MS-63.  Brilliant . 12 

1963-D  AU-58  (PCGS).  Brilliant . 9 


Kennedy  Half  Dollars 

1970-D  MS-66  (PCGS).  Light  champagne  surfaces.  A 

scarce  issue  from  our  own  time . 39 

1976-S  Silver.  Proof-69  Deep  Cameo  (PCGS).  Bril¬ 
liant  . 65 


Silver  Dollars 


For  decades,  knowledgeable  silver  dollar  collec¬ 
tors  have  turned  to  Bowers  and  Merena  for  quality 
coins  and  great  value.  Long-time  customers  know 
that  when  quality  coiyits,  they  can  count  on  us  to 
deliver.  Silver  dollars  have  long  been  one  of  our  spe¬ 
cialties  and  we  are  justifiably  proud  of  the  fact  that  we 
have  been  instrumental  in  forming  some  of  the  finest 
silver  dollar  collections  ever  assembled. 

We  offer  a  nice  selection  of  early  dollars  —  particu¬ 
larly  in  the  Liberty  Seated  series  — then  go  in  a  truly 
grand  and  impressive  way  into  Morgan  and  Peace 
dollars.  We  have  dates  and  grades  to  suit  every  col¬ 
lecting  interest,  including  desirable  branch  mint 
rarities  and  other  popular  issues.  We  look  forward  to 
your  order. 

Draped  Bust  Dollars 


Attractive  1798  BB-96  Dollar 

1798  Bowers  Borckardt-96.  Heraldic  or  Large  Eagle. 

AU-50  (PCGS).  Deep  golden  brown  with  lighter 
ivory  lustre  in  the  protected  areas  of  the  devices. 
Slightly  scarcer  variety  that  is  still  suitable  for  the 
type  collector.  First  year  of  the  Heraldic  Eagle  re¬ 
verse.  Superb  quality! . 3,950 

1799  BB-160.  VF-30  (PCGS).  Light  iridescent  ton¬ 
ing . 895 


Liberty  Seated  Dollars 

Liberty  Seated  dollars  are  among  the  most  elusive 
of  all  U.S.  design  types.  Virtually  every  date  in  the 
series  can  be  considered  rare  in  Mint  State,  and  even 
in  EF  or  finer,  this  series  presents  an  amazing  chal¬ 
lenge  to  the  date  collector.  Curiously  enough,  and 
quite  enticing  to  potential  buyers,  current  prices  do 
not  really  reflect  the  overall  rarity  of  the  series.  Good 
values  can  be  found  in  our  listing,  which  is  among  the 
nicest  we  have  ever  had.  We  offer  something  for  ev¬ 
eryone -from  entry-level  coins  to  treasures  for  the 
advanced  collector 


1841  AU-55  (PCGS).  Brilliant . 875 

1842  AU-55  (PCGS).  Light  champagne  surfaces.  750 

1843  AU-50  (PCGS).  Brilliant . 650 

1846  AU-58  (NGC).  Light  golden  surfaces . 1,195 

1850-0  VF-35  (PCGS).  Deeply  toned.  A  scarce  New 


Orleans  Mint  issue  from  just  the  second  year  of 
branch  mint  coinage  in  the  denomination.  1,095 


Lovely  Mint  State  1853  Dollar 


1855  VF-20.  Very  elusive  todav,  as  it  has  been  for 
nearly  a  century  and  a  half.  In  1859,  Dr  M  W 


Dickeson  called  the  1855  "scarce." . 1,950 

1859-0  MS-61.  Lustrous  and  brilliant  with  a  trace  of 
rose  at  the  rims . 1,095 

1859- 0  MS-60.  Light  champagne  surfaces  S95 

1860- 0  MS-60  (PCGS).  Brilliant . 


Uncirculated  1861  Silver  $1 


1853  MS-61  (PCGS).  Golden  and  rose  surfaces. 
Very  elusive  in  Mint  State,  as  are  any  and  all 
silver  dollars  of  this  era.  Most  were  melted  or 
exported . 3,195 


Ginger  Rcipsus  Writes 


"My  comments  on  Dave's  new 
book: 

"A  great  book!  Even  someone  who 
is  not  a  collector  can  find  plenty  of  en¬ 
joyment.  The  pedigrees  of  all  speci¬ 
mens  are  very  appreciated. 

"I  own  a  copy  of  the  Newman  and 
Bressett  book,  The  Fantastic  1804  Dol¬ 
lar,  along  with  a  few  auction  cata¬ 
logues  and  one  of  your  Rare  Coin  Re- 
view  issues  from  long  ago  featuring  the 
1804  dollar.  I  also  have  a  framed  print 
of  the  dollar.  All  of  this  enables  me  to 
enjoy  the  King  of  American  coins  so 
much  — even  though  I'll  never  own 
one!  However,  1  personally  have  seen 
seven  of  the  15  specimens." 


1861  MS-61.  Brilliant  surfaces  (dipped).  Sharplv 
struck  and  quite  attractive  overall.  Perhaps  a  can¬ 
didate  for  judicious  retoning.  In  any  event,  any 
Mint  State  1861  dollar  is  an  extreme  rarity,  and 
often  years  will  elapse  between  our  having  one  in 
stock!  Satisfaction  guaranteed! . 3,150 

After  spring  1853  the  silver  dollar  no  longer  circulated  at 
par  as  it  had  a  bullion  value  greater  than  its  face  value.  In  his 
1861  Annual  Report  of  the  Director  of  the  Mint  (quoted  at  length 
below)  James  Pollock  said  that  he  sold  silver  dollars  in  small 
lots  at  108  cents,  specifically: 

The  silver  dollar,  as  it  now  is,  actually  has  three  values 

1.  It  is  a  dollar  simply,  or  100  units  or  cents; 

2.  By  the  Mint  price  of  silver  it  is  103-948/1000  cents, 
which  is  its  true  commercial  value  as  compared  with  gold 

3.  It  has  an  interior,  or  Mint  value,  which  is  determined  by 
its  relation  to  silver  in  the  half  dollar,  which  makes  it  107-27/ 
64  cents,  for  which  reason  single  pieces  are  paid  out  at  the 
Mint,  at  the  even  price  of  108  cents. 

After  early  1853,  and  continuing  to  at  least  1860,  the  vast 
majority  of  Libertv  Seated  dollars  were  shipped  to  Chinese 
ports,  where  they  were  used  to  pay  for  merchandise  They 
were  not  an  advantageous  trade  coin  for  American  exporters 
who  had  to  buy  them  at  a  premium  from  banks  and  bullion 
dealers,  and  once  they  reached  China  they  sold  at  a  discount 
in  comparison  to  the  heavier  Mexican  silver  dollars.  For  this 
reason,  the  United  States  made  special  trade  dollars  of  heavier 
weight  beginning  in  1873. 

As  Liberty  Seated  dollars  were  accepted  by  the  Chinese 
bv  weight,  not  by  sight,  few  were  counterstamped  for  further 
use.  Rather,  most  were  shipped  in  bulk  to  melters,  refiners, 
and  foreign  mints. 

Doubly  Rare  1862  Proof  $1 


1862  Proof -63  (PCGS)  Brilliant  A  doubh  rare  coin 
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rare  as  a  Proof  and  equally  rare  in  any  form  as  a 
date.  Lots  of  value  here,  in  our  opinion.  Rarity 
never  goes  out  of  style! . 3,250 


Proof  1862  $1  Rarity 

1862  Net  Proof-62.  Brilliant,  cleaned  some  time  ago, 
and  with  some  verdigris.  Net  Proof-62  seems  to  be 
a  good  designation.  The  1862  date  is  very  elusive, 
and  the  current  Guide  Book  catalogues  $950  in  EF- 

40  grade . 1,950 

1866  With  Motto.  EF-45.  Lustrous  silver  gray  with 
rose  highlights.  Nicely  struck.  The  first  year  of 
dollar  coinage  with  IN  GOD  WE  TRUST . 495 


Choice  Proof  1870  Dollar 


aggpum 


1870  Proof-64  (PCGS).  Brilliant.  A  lovely  specimen, 

and  quite  rare  as  such . 5,650 

1871  AU-53  (PCGS).  Light  golden  centers  with  attrac¬ 
tive  amber  peripheral  toning . 655 


Choice  Proof  1872  Dollar 


1872  Proof-63  (PCGS).  Brilliant  and  very  attrac¬ 
tive . 3,195 


Mint  State  1872  $1 


1872  MS-63  (PCGS).  Brilliant.  Very  hard  to  find,  espe¬ 
cially  in  relation  to  the  tremendous  demand  for 
coins  of  this  quality . 2,950 


1872  MS-62.  Lustrous  champagne  surfaces . 1,450 

1873  MS-60.  Brilliant . 1,295 


Morgan  Silver  Dollars 

We  are  the  indisputable  world's  leader  — or  at 
least  we  think  we  are  — when  it  comes  to  buying  rare 
quality  Morgan  silver  dollars.  Read,  study,  and  cri¬ 
tique  the  following  listing  and  you  will  agree  that  it  is 
one  of  the  finest  selections  of  Morgan  dollars  we  have 
offered  in  recent  times. 

Check  out  our  current  selection,  then  call  our  Di¬ 
rect  Sales  team  (Gail  Watson  and  Debbie 
McDonald).  Just  a  few  days  after  you  place  your  or¬ 
der  (even  quicker  if  you  desire  overnight  delivery; 
ask  about  the  details),  some  of  the  most  beautiful 
Morgan  dollars  you've  ever  seen  will  be  arriving  in 
your  mailbox! 

For  some  of  the  more  plentiful  dates,  we  may  be 
several  coins  "deep"  in  inventory,  while  some  of  the 
rare  dates  listed  may  be  one-of-a-kind  in  our  stock. 
Our  best  advice  is  to  order  early  to  be  assured  of  your 
selection. 

Right  now,  Morgan  dollars  are  among  the  most 
widely  collected  of  all  American  coins.  In  fact,  among 
19th-(and  early  20th)-century  series,  they  are  the  un¬ 
disputed  leader.  And,  as  well  they  should  be!  A  basic 
set  of  dates  and  mints  comprises  slightly  fewer  than 
100  coins,  most  of  which  are  available  in  attractive 
Mint  State  grades  for  less  than  several  hundred  dol¬ 
lars  per  coin,  with  some  of  the  dates  available  for  a  lot 
less. 

A  truly  knowledgeable  numismatist  typically  seeks 
"a  lot  of  coin  for  the  money."  There  may  be  no  better 
place  in  numismatics  than  the  Morgan  dollar  series 
when  it  comes  to  value  and  quality.  For  instance,  a 
complete  collection,  including  one  of  each  date  and 
mint  of  Morgan  dollars,  is  actually  obtainable  for 
most  collectors,  the  major  "stopper"  being  the  1895 
Philadelphia  Mint  Proof-only  coin.  If  you  modify 
your  goal  to  include  one  of  each  date  and  mint  actu¬ 
ally  struck  for  circulation,  you  can  readily  put  together 
an  absolutely  complete  set.  Many  collectors  purchase 
as  many  of  the  dates  as  are  affordable  in  Mint  State, 
and  then  add  the  rarities  such  as  the  1889-CC,  1893- 
S,  and  1895-0  issues  in  slightly  circulated  grades. 
With  so  many  options  available,  is  it  any  wonder  that 
Morgan  dollars  are  so  popular? 

1878  8  Tailfeathers.  MS-65  (NGC).  Brilliant.  Ideal  for 
a  type  set.  Not  rare  in  an  absolute  sense,  but  there 
is  such  a  demand  for  the  variety  that  examples  in 
Mint  State  can  be  very  hard  to  find  when  you 


want  one!  This  piece  is  very  nice! . 1,425 

1878  Doubled  Tailfeathers.  MS-64  DMPL  (PCGS). 

Brilliant . 995 

1878  Doubled  Tailfeathers.  MS-64  (NGC).  Nicely 

toned  in  amber . 299 

1878  Doubled  Tailfeathers.  MS-64  (PCGS).  Bril¬ 
liant . 299 

1878  VAM-38.  Doubled  Tailfeathers.  MS-63 

(ANACS).  Brilliant . 149 

1878  7  Tailfeathers.  Reverse  of  1879.  MS-64  (PCGS). 
Brilliant . 379 


Superb  Gem  1878-CC  Dollar 


187$  -> 


1878-CC  MS-66  (NGC).  Brilliant.  Lovely  to  behold! 
Lots  of  history,  lots  of  romance  with  this  issue. 
And,  among  the  1878-CC  dollars  in  numismatic 
hands,  few  can  equal  the  quality  of  this  particular 


specimen.  Call  to  order  it! . 4,950 

1878-CC  MS-65  (PCGS).  Brilliant.  A  particularly 
lovely  specimen  of  the  first  Carson  City  Morgan 

dollar . 1,285 

1878-S  MS-66  (NGC).  Brilliant  centers  with  beautiful 

golden  peripheral  toning . 1,215 

1878-S  MS-66  (NGC).  Brilliant . 1,215 

1878-S  MS-65.  Brilliant . 235 

1878-S  MS-65  (NGC).  Brilliant . 235 

1878-S  MS-64  (PCGS).  Brilliant . 62 

1878-S  MS-63.  Brilliant . 46 

1878-S  MS-63  (ANACS).  Light  golden  surfaces. ...  46 

1878-S  MS-63  (PCGS).  Brilliant . 46 

1879  MS-65  (NGC).  Brilliant . 1,075 

1879  MS-64  DMPL  (PCGS).  Brilliant . 1,850 

1879  MS-64  Brilliant . 125 

1879  MS-64  (NGC).  Brilliant . 125 

1879  MS-64  (PCGS).  Brilliant . 125 

1879  MS-63.  Brilliant . 55 

1879  MS-63  (PCGS).  Brilliant . 55 


Gem  1879-0  Dollar 


1879-0  MS-65  (NGC).  Brilliant.  A  lovely  gem  — far 

finer  than  usually  seen . 3,395 

1879-0  MS-64  (PCGS).  Brilliant . 369 


finer  than  usually  seen . 3,395 

1879-0  MS-64  (PCGS).  Brilliant . 369 


1879-S  Reverse  of  1878 

1879-S  Reverse  of  1878.  MS-64  (PCGS).  Brilliant.  A 
very  beautiful  specimen  of  this  very  elusive  re¬ 


verse  variety . 1,625 

1879-S  Reverse  of  1878.  MS-63  (NGC).  Brilliant. .  345 

1879-S  Reverse  of  1878.  MS-62  (NGC) .  175 

1879-S  MS-67  (NGC).  Brilliant .  795 

1879-S  MS-66  (NGC).  Brilliant . 285 
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1879-S  MS-66  (PCGS).  Brilliant . 255 

1879-S  MS-65.  Brilliant . 99 

1879-S  MS-65  (NGC).  Brilliant . 99 

1879-S  MS-65  (PCGS).  Brilliant . 99 

1879-S  MS-65  (PCGS).  Lightly  toned . 99 

1879-S  MS-64.  Brilliant . 49 

1879-S  MS-64  (ANACS).  Brilliant . 49 

1879-S  MS-64  (NGC).  Brilliant . 49 

1879-S  MS-64  (PCGS).  Brilliant . 49 

1879-S  MS-63  Brilliant . 35 

1879-S  MS-63  (NGC).  Brilliant . 35 

1879-S  MS-63  (PCGS).  Brilliant . 35 

1879-S  MS-63  (PCI).  Brilliant . 35 


Frosty  1880/79-CC  Morgan  Dollar 


1880/79-CC  Reverse  of  1878.  MS-65  (PCGS).  A  bril¬ 
liant  and  frosty  gem.  Outstanding  quality!  2,295 
1880/79-S  V AM-8.  MS-64  (ANACS).  Lightly  toned.  75 


1880  MS-65  (PCGS).  Brilliant . 945 

1880-CC  MS-65  (NGC).  Brilliant . 875 

1880-CC  MS-64  (PCGS).  Brilliant . 339 

1880-0  MS-63.  Brilliant . 285 

1880-0  MS-63  (PCGS).  Brilliant . 285 

1880-0  MS-62  (NGC).  Brilliant . 125 

1880-0  MS-61  DMPL  (PCGS).  Brilliant . 195 

1880-S  MS-67  (NGC).  Brilliant . 649 

1880-S  MS-67  (PCGS).  Brilliant . 649 

1880-S  MS-66  (NGC).  Brilliant . 255 

1880-S  MS-66  (PCGS).  Brilliant . 255 

1880-S  MS-66  (PCGS).  Lustrous  with  lilac  toning.  255 

1880-S  MS-65  PL  (NGC).  Brilliant . 249 

1880-S  MS-65  PL  (PCGS).  Brilliant . 249 

1880-S  MS-65.  Brilliant . 99 

1880-S  MS-65  (NGC).  Brilliant . 99 

1880-S  MS-65  (PCGS).  Brilliant . 99 

1880-S  MS-64  PL  (PCGS).  Brilliant . 59 

1880-S  MS-64.  Brilliant . 48 


1880-S  MS-64  (PCGS).  Brilliant.  One  of  the  more 
popular  varieties  in  the  series.  Some  time  ago  we 
made  a  fantastic  purchase  of  these,  and  stated  that 
we  “probably  have  enough  to  supply  one  each  to 
you  and  all  of  your  cousins."  Since  then  they  have 
been  selling  like  maple  syrup-covered  hotcakes, 
and  our  supply  is  diminished  —  but  we  still  have 
a  few  dozen.  Each  is  certified  by  PCGS  and  each 
is  a  beauty.  Buy  one  for  just  $48,  or  if  you  want 
some  for  your  cousins,  put  away  a  nice  hoard  of 


10  beauties  for  just . 400 

1880-S  MS-63  PL  (PCGS).  Brilliant . 39 

1880-S  MS-63.  Brilliant . 35 

1880-S  MS-63  (NGC).  Brilliant . 35 


1880- S  MS-63  (PCGS).  Brilliant . 35 

1881- CC  MS-65.  Brilliant . 655 

1881-CC  MS-65  (PCGS).  Brilliant  obverse  with  a  half 

moon  of  deep  golden  toning  on  the  reverse.  655 

1881-CC  MS-63  (NGC).  Brilliant . 275 

1881-0  MS-64  DMPL  (PCGS).  Brilliant . 975 

1881-0  MS-63  DMPL  (PCGS).  Brilliant . 175 

1881-S  MS-67  (NGC).  Brilliant . 629 

1881-S  MS-66  DMPL  (NGC).  Brilliant . 1,350 

1881-S  MS-66  DMPL  (PCGS).  Brilliant . 1,350 

1881-S  MS-66  PL  (NGC).  Brilliant . 319 

1881-S  MS-66  (NGC).  Brilliant . 255 

1881-S  MS-66  (PCGS).  Brilliant . 255 

1881-S  MS-65  DMPL  (PCGS).  Brilliant . 525 

1881-S  MS-65  PL  (NGC).  Brilliant . 195 

1881-S  MS-65.  Brilliant . 99 


The  1881-S  is  the  most  available  of  the  early  Morgan 
dollar  varieties  in  terms  of  sharply  struck,  high-grade  Mint 
State  coins.  We  always  try  to  have  a  nice  supply  on  hand.  If  you 
have  a  friend  who  might  be  interested  in  Morgan  dollars, 
consider  buying  an  1881  -S  as  a  gift.  The  recipient  will  surely  be 


grateful  and  quite  impressed! 

1881-S  MS-65  (NGC).  Brilliant . 99 

1881-S  MS-65  (PCGS).  Brilliant . 99 

1881-S  MS-64.  Brilliant . 48 

1881-S  MS-64  (NGC).  Brilliant . 48 


1881-S  MS-64  (PCGS).  Brilliant.  This  is  the  Morgan 
dollar  for  all  seasons  —  a  plentifu  1  issue  that  is  nor¬ 
mally  very  sharply  struck  and  very  attractive.  If 
you  want  just  one  Morgan  dollar  to  give  to  a 
friend  — a  delightful  way  to  introduce  him  or  her 
to  "the  world's  greatest  hobby"  — the  1881-S  is 

ideal!  Buy  a  choice  specimen  for . 48 

This  is  another  issue  for  which  we  have  a  quantity  of 
really  beautiful  hand-picked  coins.  Buy  10  or  more  (up  to  25 
maximum)  and  take  a  10%  discount. 

1881-S  MS-64  (PCGS).  Brilliant  with  light  amber  pe¬ 


ripheral  toning . 48 

1881-S  MS-63.  Brilliant . 35 

1881-S  MS-63  (ANACS).  Brilliant . 35 

1881-S  MS-63  (NGC).  Brilliant . 35 

1881-S  MS-63  (PCGS).  Brilliant . 35 

1881- S  MS-63  (PCGS).  Golden  surfaces  with  a  half 

moon  of  deep  mirror  peripheral  toning  on  the 
obverse . 35 

1882  MS-63.  Brilliant . 42 

1882  MS-62  (PCGS).  Brilliant . 32 

1882- CC  MS-66  (NGC).  Brilliant . 1,425 

1882-CC  MS-66  (NGC).  Light  rainbow  iridescence  on 

obverse . 1,425 

1882-CC  MS-66  (PCGS).  Brilliant . 1,395 

1882-CC  MS-65  (PCGS).  Brilliant . 455 

1882-CC  MS-63.  Brilliant . 112 

1882-CC  MS-63  (NGC).  Brilliant . 112 

1882-CC  MS-63  (PCGS).  Brilliant . 112 

1882-0  MS-64  DMPL  (PCGS).  Brilliant . 975 

1882-0  MS-63  DMPL  (ANACS).  Brilliant . 145 

1882-0  MS-63.  Brilliant . 39 

1882-0  MS-63  (NGC).  Brilliant . 39 

1882-0  MS-63  (PCGS).  Brilliant . 39 

1882-O/S  MS-63  (NGC).  Brilliant.  Interesting 

"overmintmark"  variety . 975 

1882-S  MS-66.  Brilliant . 255 

1882-S  MS-66  (NGC).  Light  iridescent  toning . 255 

1882-S  MS-66  (PCGS).  Brilliant . 255 


1882-S  MS-65.  Brilliant .  99 

1882-S  MS-65  (PCGS).  Light  golden  surfaces . 99 

1882-S  MS-64.  Brilliant . 48 

1882-S  MS-64  (NGC).  Brilliant . 48 

1882-S  MS-64  (PCGS).  Brilliant . 48 

1882-S  MS-63.  Brilliant .  39 

1882-S  MS-63  (NGC).  Brilliant .  3m 

1882-S  MS-62  PL  (PCGS).  Brilliant . 39 

1883  MS-66  (NGC).  Brilliant . 545 

1883  MS-65  (PCGS).  Brilliant . 165 

1883  MS-65  (PCGS).  Lightly  toned . 165 

1883  MS-64.  Brilliant . 56 

1883  MS-64  (NGC).  Brilliant . 56 

1883  MS-64  (PCGS).  Brilliant.  HOARD  ALERT!  Here 
we  go  again!  We've  bought  quite  a  few.  Buy  one 

for: . 56 

1883  MS-63  PL  (PCGS).  Brilliant . 49 

1883  MS-63.  Brilliant . 39 

1883  MS-63  (PCGS).  Brilliant.  HOARD  ALERT!  We've 
bought  quite  a  few,  but  they’re  going  fast!  While 
they  last,  buy  one  for: . 39 


Deep  Mirror  1883-CC  Super  Gem! 


1883-CC  MS-66  DMPL  (PCGS).  Brilliant.  An  exciting 


coin! . 4,150 

1883-CC  MS-66  (PCGS).  Brilliant . 915 

1883-CC  MS-65  PL  (NGC).  Brilliant . 395 

1883-CC  MS-65.  Brilliant . 315 

1883-CC  MS-65  (NGC).  Brilliant . 315 

1883-CC  MS-65  (PCGS).  Light  iridescent  toning.  315 

1883-CC  MS-65  (PCGS).  Brilliant . 315 

1883-CC  MS-64.  Brilliant . 125 

1883-CC  MS-64  (GSA).  Brilliant . 125 

1883-CC  MS-64  (NGC).  Brilliant . 125 

1883-CC  MS-64  (PCGS).  Brilliant . 125 

1883-CC  MS-63.  Brilliant . 109 

1883-CC  MS-62.  Brilliant . 99 

1883-0  MS-65.  Brilliant . 99 

1883-0  MS-64.  Brilliant .  48 

1883-0  MS-64  (NGC).  Brilliant . 48 

1883-0  MS-64  (PCGS).  Brilliant . 48 

1883-0  MS-63.  Brilliant . 35 

1883-0  MS-63  (NGC).  Brilliant . 35 

1883- 0  MS-61  PL  (PCGS).  Brilliant . 29 

1884  MS-65  (NGC).  Brilliant . 275 

1884- CC  MS-65  (NGC).  Brilliant . .345 

1884-CC  MS-65  (NGC).  Lustrous  golden  surfaces 

Very  attractive . 345 

1884-CC  MS-65  (PCGS).  Brilliant .  345 


1884-CC  MS-65  (PCGS).  Mostly  brilliant  with  a  halt 
moon  of  light  rainbow  toning  on  the  obverse  34s 
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Join  the  Popularity  Parade!  Build  your  own  collection  through  the  Bowers  and  Merena 

Morgan  Dollar  Society 


Historical  Background 

Morgan  dollars,  first  minted  in  1878  and  last  coined  in 
1921,  were  for  many  years  the  largest  silver  coins  of  the 
American  realm.  Today  they  are  the  most  popular  American 
series.  Combine  this  with  the  fact  that  the  majority  of  dates 
and  mintmarks  can  be  obtained  for  relatively  low  prices  in 
beautiful  Mint  State,  and  you  have  all  the  ingredients  of  a 
fascinating,  winning,  challenging  collection!  Struck  at  five 
different  mints  and  often  in  large  quantities,  at  one  time 
these  “cartwheels”  were  familiar  sights  in  saloons,  casinos, 
and  elsewhere  across  the  land. 

While  many  were  released  into  circulation,  others  were  held 
in  reserve  by  the  Treasury  Department  as  backing  for  its  paper 
Silver  Certificates.  Years  later,  in  fact  until  the  supply  ran  out 
in  March  1964,  these  were  paid  out  at  face  value.  Today, 
Morgan  dollars  are  widely  dispersed  and  are  appreciated  by 
numismatists  who  enjoy  their  beauty,  history,  and,  a  remark¬ 
able  bonus  shared  by  few  other  early  series,  their 
availability  in  choice  and  gem  Mint  State  for  very 
reasonable  prices. 

Your  Benefits  as  a  Member 

•  Buying  from  one  of  the  world’s  most  estab¬ 
lished  and  most  respected  rare  coin  firms — 
a  company  with  unsurpassed  financial  and 
professional  credentials. 

•  Premium  Quality ,  hand-selected  coins 
cherrypicked  to  your  specifications,  backed 
by  our  money-back  guarantee  of  satisfac¬ 
tion.  In  addition,  each  coin  will  be  graded  by 
PCGS,  NGC,  or  another  grading  service  of 
your  choice  or,  if  you  prefer,  uncertified  to 
place  in  an  album. 

•  First  choice  ofcoins  we  acquire  from  old-time 
collections,  estates,  our  coast-to-coast  buying 


A  Buyers  Guide  to  Silver 
Dollars  and  Trade  Dollars 
of  the  United  States  by  Q. 
David  Bowers  is  yours 
FREE  when  you  become 
a  member. 


trips,  and  all  new  purchases  that  cross  our  threshold! 

A  4%  discount  on  every  coin!  This  will  mean  additional 
savings  for  you! 

A  30%  discount  on  albums  and  holders  in  which  to  store 
and  display  your  collection. 

A  20%  discount  on  all  books  we  offer. 

A  FREE  subscription  to  the  Rare  Coin  Review  and  The 
Coin  Collector  for  as  long  as  you  are  a  member! 

A  FREE  bonus  book,  A  Buyers  Guide  to  Silver  Dollars  and 
Trade  Dollars  of  the  United  States. 

A  personal  checklist  for  you  to  keep  an  inventory  of  your 
collection. 

Our  latest  Morgan  dollar  listing  sent  via  e-mail  or  fax 
once  a  week  (upon  request). 

Here’s  How  to  Become  a  Member 

1 . )  Decide  on  your  monthly  budget  ($  1 00  mini¬ 
mum),  the  grade  level  you  wish  to  collect,  and 
whether  you  prefer  certified  or  non-certified  coins. 

2. )  Choose  your  payment  preference — per¬ 
sonal  check  or  credit  card  authorization. 

3. )  Call  Gail  Watson  or  Debbie  McDonald  at 
1-800-222-3993  and  we  will  take  it  from  there! 
We  want  to  make  it  easy  and  convenient  for  you 
to  form  a  beautiful  and  meaningful  collection. 
Call  today  and  you  will  be  on  your  way  to 
acquiring  a  magnificent  selection  of  sparkling 
Morgan  dollars — a  collection  you  will  enjoy 
sharing  with  your  family  and  friends.  Such  a$|t, 
if  completed,  will  eventually  include  one  < 
Morgan  dollar  date  and  mintmark  from  tt 
year  of  issue,  1878,  to  the  last,  1921,  plus' 
interesting  varieties,  for  a  total  of  91? coir 


United  States  Silver  Coins  for  Sale 


1884-CC  MS-64.  Brilliant . 125 

1884-CC  MS-64  (NGC).  Brilliant . 125 

1884-CC  MS-64  (PCGS).  Brilliant . 125 

1884-CC  MS-64  (PCGS).  Attractive  iridescent  ton¬ 
ing . 125 

1884-CC  MS-63.  Brilliant . 109 

1884-CC  MS-63  (GSA).  Brilliant . 109 

1884-CC  MS-63  (NGC).  Brilliant . 109 

1884-CC  MS-63  (PCGS).  Brilliant . 109 

1884-CC  MS-62.  Brilliant . 99 

1884-CC  MS-62  (PCGS).  Brilliant . 99 

1884-CC  MS-60.  Brilliant . 95 

1884-CC  MS-60  (GSA).  Brilliant . 95 


Remarkable  1884-0  Dollar 


1884-0  MS-66  DMPL  (PCGS).  Brilliant.  A  remark¬ 
ably  high-grade  specimen,  with  deep  mirror  sur¬ 


faces.  Wow! . 2,495 

1884-0  MS-66  (NGC).  Brilliant . 295 

1884-0  MS-66  (PCGS).  Brilliant . 295 

1884-0  MS-66  (PCGS).  Brilliant  with  a  whisper  of 

light  golden  peripheral  toning . 289 

1884-0  MS-65  DMPL  (PCGS).  Brilliant . , . 735 

1884-0  MS-65.  Brilliant . 105 

1884-0  MS-64.  Brilliant . 48 

1884-0  MS-64  (NGC).  Brilliant . 48 

1884-0  MS-64  (PCGS).  Brilliant.  HOARD  ALERT - 
we've  purchased  a  nice  group  at  this  grade  level, 

too: . 48 

1884-0  MS-63.  Brilliant . 35 

1884-0  MS-63  (NGC).  Brilliant . 35 


1884-0  MS-63  (PCGS).  Brilliant.  Step  right  up!  We've 
just  bought  quite  a  few  of  these.  What  a  dandy 
coin  — and  inexpensive,  too!  —  this  will  make  for 
your  collection,  or  as  a  gift  as  the  first  coin  in  the 
collection  of  a  valued  friend  (what  better  gift 
could  be  imagined  than  an  introduction  to  numis¬ 


matics?)  . 35 

1884-S  AU-58  (NGC).  Light  champagne  surfaces.  695 

1884-S  AU-55.  Brilliant . 625 

1885  MS-65.  Brilliant . 112 

1885  MS-65  (NGC).  Brilliant . 112 

1885  MS-65  (PCGS).  Brilliant.  HOARD  ALERT!  Here 
we  go  again!  We've  bought  quite  a  few.  Buy  one 

for: . 112 

1885  MS-64.  Brilliant . 48 

1885  MS-64  (NGC).  Brilliant . 48 

1885  MS-64  (PCGS).  Brilliant . 48 

1885  MS-63  PL  (PCGS).  Brilliant . 45 

1885  MS-63.  Brilliant . 35 

1885  MS-63  (NGC).  Brilliant . 35 


1885-CC  MS-66  (PCGS).  Brilliant . 1,695 

1885-CC  MS-65  (PCGS).  Brilliant  .....  785 

1885-CC  MS-64.  Brilliant . 325 

1885-CC  MS-64  (PCGS).  Brilliant . 325 

1885-CC  MS-63.  Brilliant . 299 

1885-CC  MS-63.  Brilliant  obverse  with  a  nicely  toned 

reverse . 299 

1885-CC  MS-63  (NGC).  Brilliant . 299 

1885-CC  MS-63  (PCGS).  Brilliant . 299 

1885-CC  MS-62.  Brilliant . 265 

1885-CC  MS-62.  Brilliant  obverse  with  a  beautifully 

toned  reverse . 265 

1885-0  MS-66  (NGC).  Brilliant . 355 

1885-0  MS-66  (NGC).  Brilliant  centers  with  light 

golden  peripheral  toning . 355 

1885-0  MS-66  (PCGS).  Mostly  brilliant  with  a  whis¬ 
per  of  light  golden  toning . 355 

1885-0  MS-65.  Brilliant . . 99 

1885-0  MS-65  (PCGS).  Brilliant . 99 

1885-0  MS-64  DMPL  (PCGS).  Brilliant . 119 

1885-0  MS-64  PL  (NGC).  Brilliant . 99 

1885-0  MS-64.  Brilliant . 48 

1885-0  MS-64  (NGC).  Brilliant . 48 

1885-0  MS-64  (PCGS).  Brilliant . 48 

1885-0  MS-63.  Brilliant . 35 

1885-0  MS-63  (NGC).  Brilliant . 35 

1885-0  MS-63  (PCGS).  Brilliant . 35 

1885-0  MS-62.  Brilliant . 29 

1885-0  MS-62  (PCGS).  Brilliant . 29 

1885- S  MS-63  (PCGS).  Brilliant . 189 

1886  MS-67  (PCGS).  Brilliant . 935 

1886  MS-66  (NGC).  Brilliant . 255 

1886  MS-66  (PCGS).  Brilliant . 255 

1886  MS-65.  Brilliant . 99 

1886  MS-65  (ANACS).  Brilliant . 99 

1886  MS-65  (NGC).  Brilliant . 99 

1886  MS-65  (PCGS).  Brilliant . 99 

1886  MS-64.  Brilliant . 48 

1886  MS-64  (NGC).  Brilliant . 48 

1886  MS-64  (PCGS).  Brilliant.  HOARD  ALERT!  Here 

we  go  again!  We've  bought  quite  a  few.  Buy  one 

for: . 48 

1886  MS-63.  Brilliant . 35 

1886  MS-63  (NGC).  Brilliant . 35 

1886  MS-63  (PCGS).  Brilliant . 35 

1886  MS-62  (PCGS).  Brilliant . 29 

1886- 0  AU-58  (ANACS).  Brilliant . 179 

1886-0  AU-58  (PCGS).  Brilliant . 179 


Prooflike  Gem  1886-S  Dollar 


1886-S  MS-65  PL  (PCGS).  Brilliant . 3,850 


Gem  1886-S  Morgan  $1 


1886-S  MS-65  (NGC).  Brilliant . 

1886-S  MS-63  DMPL  (NGC).  Brilliant . 1,350 

1886- S  MS-61  (NGC).  Brilliant . 165 

1887  MS-65.  Brilliant . 99 

1887  MS-65  (PCGS).  Nicely  toned . 99 

1887  MS-64.  Brilliant . 48 

1887  MS-64  (PCGS).  Brilliant . 48 

1887  MS-63.  Brilliant . 35 

1887  VAM-12.  MS-63  (NGC).  Brilliant . 59 

1887  MS-63  (NGC).  Brilliant . 35 

1887  MS-63  (PCGS).  Brilliant . 35 

1887- 0  MS-64  (NGC).  Brilliant . 339 

1887-0  MS-61  DMPL  (PCGS) . 189 


Been  There ,  Done  That 
(and  quickly!) 

In  searching  through  what  must  be 
hundreds  of  books  and  thousands  of  articles 
on  the  Gold  Rush  of  California  we  have 
come  across  many  lengthy  recollections  of 
participation  in  this  landmark  event.  The 
following,  given  in  its  entirety,  is  at  the  op¬ 
posite  end  of  the  spectrum  and  is  about  as 
brief  as  can  be  -  especially  considering  it  is 
part  of  a  665-page  biography  of  George  S. 
McWatters,  policeman  and  detective.  The 
book  is  titled  Knots  Untied,  and  here  is  his 
California  adventure: 

Departs  for  California 

About  this  time  the  great  exodus  from 
the  United  States,  in  fact  from  all  parts  of  the 
world,  to  the  California  gold  diggings,  be¬ 
gan.  Mr.  McWatters  arranged  his  affairs, 
and  migrated,  with  tens  of  thousands  more, 
to  the  new  El  Dorado.  But  he  was  not  happy 
there.  The  mad  strife  for  gold  overwhelmed 
all  other  things  there.  Men,  in  general,  lost 
whatever  of  conscience  they  carried  there, 
and  the  whole  population  was  plunged  in 
vices  or  crimes  of  one  kind  or  another  Mr 
McWatters  found  that  he  was  not  consti¬ 
tuted  to  engage  in  such  reckless  warfare  at 
the  expense  of  all  that  was  manly  and  good, 
and  after  nine  months  came  to  New  York, 
which  has  been  his  home 
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Morgan  dollars  are  fascinating  to  collect!  At  today’s  market 
prices  and  with  the  famous  Bowers  and  Merena  eye  for 
aesthetic  appeal,  these  attractive  coins  make  a  beautiful  and 
meaningful  collection.  In  fact,  the  Morgan  dollar  series 
provides  a  tremendous  amount  of  coin  for  each  dollar 
spent — large,  hefty  silver  dollars  which  sell,  in  many  in¬ 
stances,  in  high  grades  for  less  than  $100  per  coin. 

We  just  made  a  special  purchase  of  exceptionally  brilliant 


Morgan  Dollar  Special  Package  1 

Order  $500  or  more  of  the  dates  and  grades  listed  below  and 
take  a  $50  discount  off  your  order. 

Morgan  Dollar  Special  Package  2 

Order  $  1 ,000  or  more  of  the  dates  and  grades  listed  below 
and  take  a  $100  discount  off  your  order. 

Call  Gail  or  Debbie  in  our  Direct  Sales  Department  to 


and  lustrous  Morgan  dollars,  coins  that 
the  day  they  were  minted.  Take  your 
special  packages. 

are  as  beautiful  as 

pick  of  these  two 

reserve  one  in  your  name.  Once  these 

will  be  no  substitution.  Limit  of  one 

hold. 

:oins  are 

package 

gone,  there 
per  house- 

1879-S  MS-64 . 

. $49 

1883-0  MS-63.  ... 

. $35 

1887  MS-65 

$99 

1879-S  MS-63 . 

. $35 

1884-CC  MS-64. .. 

. $125 

1887  MS-64 

$48 

1880-S  MS-66 . 

. $255 

1884-CC  MS-63. .. 

. $109 

1887  MS-63 

$35 

1880-S  MS-65 . 

. $99 

1884-0  MS-65. ... 

. $105 

1888  MS-64 

$54 

1880-S  MS-64 . 

. $48 

1884-0  MS-64 . 

. $48 

1888-0  MS-64 

$56 

1880-S  MS-63 . 

. $35 

1884-0  MS-63 . 

. $35 

1888-0  MS-63. 

. $42 

1881-S  MS-65 . 

. $99 

1885  MS-65 . 

. $112 

1898  MS-64 

$56 

1881-S  MS-64 . 

. $48 

1885  MS-64 . 

. $48 

1898-0  MS-64 

$52 

1881-S  MS-63 . 

. $35 

1885  MS-63 . 

. $35 

1898-0  MS-63 

$35 

1882-S  MS-66 . 

. $255 

1885-0  MS-65. ... 

. $99 

1904-0  MS-65 

$99 

1883  MS-64 . 

. $56 

1885-0  MS-64. ... 

. $48 

1904-0  MS-64. 

. jil 

. $48 

1883  MS-63 . 

. $39 

1885-0  MS-63.  ... 

. $35 

1904-0  MS-63. 

i 

$35 

1883-0  MS-65 . 

. $99 

1886  MS-65 . 

. $99 

1 883-0  MS-64 . 

. $48 

1886  MS-64 . 

. $48 

/P 

s  X 

V 

United  States  Silver  Coins  for  Sale 


1889-S  MS-65  (NGC).  Brilliant . 2,295 

Lovely  Gem  1889-S  $1 

1889-S  MS-65  (PCGS).  Brilliant . 2,295 


1890-0  MS-65  (PCGS).  Brilliant . 2,850 

1890-0  MS-63.  Brilliant . 82 

1890-0  MS-63  (PCGS).  Brilliant . 82 

1890- S  MS-65  (NGC).  Brilliant . 965 

1890- S  MS-65  (PCGS).  Brilliant .  965 

1890-S  MS-64.  Brilliant .  189 

1890-S  MS-63.  Brilliant . 99 

1890-S  MS-63  (PCGS).  Brilliant . 99 

1891  MS-64.  Brilliant . 575 

1891  MS-64  (NGC).  Brilliant . 575 

1891  MS-64  (PCGS).  Brilliant . 575 


Memorable  Gem  1891-CC  $1 


1893-0  MS-62  PL  (NGC).  Brilliant.  A  far,  far  finer 
specimen  than  usually  seen! . 4,695 

Rare  and  Beautiful  1894-0  $1 


1895-S  MS-64  (PCGS).  Brilliant  A  really  great  speci¬ 
men  of  this  highly  prized  date.  In  Mint  State  the 
1895-S  is  elusive  at  any  level.  When  found,  an 
Uncirculated  1895-S  is  apt  to  bo  MS-60  to  MS-62, 
not  often  MS-63,  and  only  rarely  higher  — such  a>« 
this  memorable  MS-64! .  6,1 50 


1890  MS-64  DM  PL  (PCGS).  Brilliant . 1,495 

1890  MS-64  (PCGS).  Mostly  brilliant  with  a  hint  of 

light  golden  toning  toward  the  rims . 109 

1890  MS-63  (NGC).  Brilliant . 42 

1890  MS-63  (PCGS).  Brilliant . 42 

1890  MS-62  PL  (PCGS).  Brilliant . 42 


Gem  1890-0  Dollar 


1891-CC  MS-65  (PCGS).  Brilliant . 3,450 

1891-CC  MS-64.  Brilliant . 659 


Gem  1891-S  Dollar 

1891-S  MS-65  (PCGS).  The  obverse  has  deep  golden 
toning  and  the  reverse  is  splashed  with  vibrant 


rainbow  toning . 1,725 

1892  MS-64.  Brilliant . 619 

1892  MS-64  (PCGS)  Brilliant . 619 

1892  AU-53.  Brilliant . 67 

1892-CC  MS-64  (PCGS).  Brilliant . 1,375 

1892-CC  MS-63  (NGC).  Brilliant .  810 

1892-CC  MS-63  (NGC).  Frosty  centers  with  light 

golden  peripheral  toning . 810 

1892-CC  MS-63  (PCGS).  Brilliant . 810 

1892-CC  MS-62  (PCGS).  Brilliant . 

1892-CC  AU-53  (NGC).  Brilliant . 235 

1892-0  MS-64.  Brilliant . 


1892-0  MS-64  (PCGS).  Brilliant  579 

1892-0  MS-64  (PCGS).  Light  golden  toning  570 

1892- 0  AU-53  PL  (NGC).  Brilliant . 159 

1893  MS-64  (PCGS).  Brilliant . 

1893  MS-63  (NGC).  Brilliant .  810 

1893- CC  MS-61  (PCGS).  Brilliant .  1,895 


Mint  State  1893-CC  $1 

1893-CC  MS-60  (NGC).  Brilliant .  1,795 


Prooflike  1893-0  Dollar 


1894-0  MS-63  (PCGS).  Brilliant . 3,695 

1894- 0  MS-62  (PCGS).  Brilliant .  l  ,795 

1895- 0  AU-53  (PCGS).  Lightly  toned .  1 ,095 

1895-0  AU-50  (PCGS).  Brilliant . 835 


Great  1895-S  Dollar 


1887-S  MS-64  (PCGS).  Light  golden  peripheral  ton¬ 


ing . 509 

1887- S  MS-62  DMPL  (PCGS).  Brilliant . 385 

1888  MS-64.  Brilliant . 54 

1888  MS-64  (NGC).  Brilliant . 54 

1888  MS-64  (PCGS).  Brilliant.  HOARD  ALERT!  Here 

we  go  again!  Buy  one  for: . 54 

1888  MS-63  Brilliant . 35 

1888  MS-63  (NGC).  Brilliant . 35 

1888  MS-63  (PCGS).  Brilliant . 35 

1888- 0  MS-65.  Brilliant . 595 

1888-0  MS-65  (NGC).  Brilliant . 595 

1888-0  MS-65  (PCGS).  Brilliant . 595 

1888-0  MS-64.  Brilliant . 56 

1888-0  MS-64  (NGC).  Brilliant . 56 

1888-0  MS-64  (PCGS).  Brilliant . 56 

1888-0  MS-63  DMPL  (PCGS).  Brilliant . 135 

1888-0  MS-63.  Brilliant . 42 

1888-0  MS-63  (NGC).  Brilliant . 42 

1888-0  MS-63  (PCGS).  Brilliant . 42 

1888-0  MS-62  (PCGS).  Brilliant . 29 

1888-S  MS-64  (NGC).  Brilliant . 525 

1888-S  MS-64  (PCGS).  Brilliant . 525 

1889  MS-65  (NGC).  Brilliant . 385 

1889  MS-64  DMPL  (PCGS).  Brilliant . 725 

1889  MS-64.  Brilliant.  V. . 56 

1889  MS-64  (NGC).  Brilliant . 56 

1889  MS-63.  Brilliant . 39 

1889  MS-62  PL  (PCGS).  Brilliant . 39 


Popular  1889-CC  Morgan  Dollar 


1889-CC  AU-58  (NGC).  Brilliant . 4,950 

1889-0  MS-64  (PCGS).  Brilliant . 625 


Gem  1889-S  Morgan  Dollar 
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1895- S  AU-53  (PCGS).  A  nice  original  piece.  ...  1,050 


18%  MS-66  (NGC).  Brilliant . 695 

1896  MS-66  (PCGS).  Lustrous  with  lovely  gold  and 

rose  highlights . 695 

1896  MS-65  (PCGS).  Brilliant . 165 

18%  MS-64.  Brilliant . 56 

18%  MS-64  (NGC).  Brilliant . 56 

18%  MS-64  (PCGS).  Brilliant . 56 

18%  MS-63.  Brilliant . 35 

1896  MS-63  (NGC).  Brilliant . 35 


Desirable  1896-0  Morgan  Dollar 


1896-0  MS-62  (NGC).  Brilliant  with  very  slightly  re¬ 
flective  surfaces.  A  date  that  is  available  in  circu¬ 
lated  grades  on  a  regular  basis,  but  is  considered 
a  great  rarity  in  any  Mint  State  grade . 3,150 


Important  1896-0  Morgan  $1 


1896-0  MS-62  (PCGS).  Brilliant  and  lustrous. .  3,150 


1896-0  AU-58  (ANACS).  Brilliant . 219 

1897  MS-65  (NGC).  Brilliant . 245 

1897  MS-64  PL  (NGC).  Brilliant . 195 

1897  MS-64.  Brilliant . 56 

1897  MS-63  (PCGS).  Brilliant . 35 


Choice  Mint  State  1897-0  Morgan  $1 


1897-0  MS-63  (PCGS)  Brilliant  An  impressive  ex¬ 
ample  of  a  date  that  becomes  incredibly  rare 


above  average  AU,  particularly  in  choice  Mint 


State  such  as  offered  here.  Don't  miss  this  oppor¬ 
tunity!  . 4,995 

1897- 0  MS-61  (NGC).  Brilliant.  Incredibly  enough,  a 

third  Mint  State  example  of  this  rarity . 995 

1898  MS-65  DMPL  (NGC).  Brilliant . 1,295 

1898  MS-65.  Brilliant . 215 

1898  MS-64.  Brilliant . 56 

1898- 0  MS-66  (PCGS).  Brilliant . 345 

1898-0  MS-65.  Brilliant . 119 

1898-0  MS-64  DMPL  (PCGS).  Brilliant . 259 

1898-0  MS-64.  Brilliant . 52 

1898-0  MS-64  (NGC).  Brilliant . 52 

1898-0  MS-64  (PCGS).  Brilliant . 52 

1898-0  MS-63.  Brilliant . 35 

1898-0  MS-63  (NGC).  Brilliant . 35 

1898- 0  MS-63  (PCGS).  Brilliant . 119 

1899- 0  MS-66  (NGC).  Brilliant . 345 

1899-0  MS-65.  Brilliant . 125 

1899-0  MS-64.  Brilliant . 56 

1899-0  MS-64  (PCGS).  Brilliant . 56 

1899- S  MS-63  (NGC).  Brilliant . 275 

1900  MS-65.  Brilliant . 165 

1900  MS-65  (NGC).  Brilliant . 165 

1900  MS-64  (PCGS).  Mostly  brilliant  with  a  hint  of 

light  golden  peripheral  toning . 56 

1900- 0/CC  MS-65  (PCGS).  Brilliant.  One  of  the  great 

"story"  coins  among  Morgan  dollars.  An  espe¬ 
cially  nice,  high-grade  specimen . 1,795 


When  it  became  evident  that  the  Carson  City  Mint  would 
coin  no  more  silver  dollars  after  July  1, 1899,  and  old  dies  on 
hand  were  returned  to  Philadelphia,  at  least  six  Morgan  dollar 
reverse  dies  with  the  CC  mintmarks  on  them  were  partly 
effaced  in  the  mintmark  area  and  overpunched  with  O  mint- 
marks.  Can  any  of  the  dies  be  specifically  identified  as  having 
been  used  for  1893-CC  or  other  CC  coinage? 

The  1900-0/ CC  overmintmark  has  been  known  to  nu¬ 
mismatists  for  many  decades,  but  it  was  not  until  the  1950s 
that  a  widespread  demand  arose  for  it.  Five  different  reverse 
die  varieties  are  known,  distinguishable  by  slight  positional 
differences  in  the  overlapping  mintmarks. 

The  Numismatist,  November  1928,  carried  this  article  (ex¬ 
cerpted  here)  by  Will  W.  Neil  of  Baldwin,  Kansas,  a  pharma¬ 
cist  whose  hobby  was  numismatics;  in  particular,  the  collect¬ 
ing  of  silver  dollars.  At  the  time  the  coin  described  was  not 
listed  in  catalogues  and  was  relatively  unknown: 

"Mint  Marks,  Or  What  Have  You?: 

"Regarding  the  specimen  in  question,  it  is  at  first  glance 
an  ordinary  Morgan-type  silver  dollar  of  1900  from  the  New 
Orleans  Mint,  but  upon  closer  examination  of  the  mint  mark 
it  has  the  appearance  of  the  O  having  been  punched  in  over  the 
letters  CC.  If  this  is  so,  then,  undoubtedly,  in  this  instance  a 
reverse  die  was  taken  from  the  Carson  City  Mint  to  the  mint  at 
New  Orleans  [sic;  actually  the  punching  was  done  in  Philadel¬ 
phia],  where  the  usual  O  was  punched  in  the  die  over  the  CC 
and  used  in  conjunction  with  an  obverse  die  of  1900. 

"This  would  be  somewhat  in  accordance  with  the  regular 
procedure,  as  supposedly  all  dies  are  prepared  at  the  Philadel¬ 
phia  Mint  and  then  sent  to  the  branch  mints,  where,  before 
they  are  put  in  use,  a  small  steel  letter  punch  is  used  to  impress 
the  mint  mark  upon  the  die.  Just  why  such  economy  as  this 
should  have  been  practiced  would  be  hard  to  explain,  but  it 
seems  equally  difficult  to  explain  its  presence  as  being  any¬ 
thing  else  when  we  consider  the  other  possible  chances  for 
such  a  jumble.  It  could  hardly  have  been  an  error  by  the 
engraver,  because  of  his  having  had  nothing  to  do  with  punch¬ 
ing  the  mint  mark. 

"It  is  not  likely  that  he  who  punched  the  mint  mark  had 
a  whole  alphabet  of  letters  to  choose  from  when  only  an  O  is 
ever  put  in  use  at  the  New  Orleans  Mint.  It  would  have  been 


impossible  for  him  to  have  first  punched  the  letter  in  bottom 
side  up  or  otherwise  muddle  it  up  and  then  correct  it,  for  an  O 
has  neither  top  nor  bottom. 

"The  possibility  of  it  being  a  planchet  defect  is  quite 
removed,  as  I  have  seen  three  different  specimens,  two  of 
which  I  now  have. 

"With  these  possibilities  considered,  I  leave  the  decision 
entirely  in  your  hands,  taking  it  for  granted  that  the  piece  is 
genuine  and  unaltered,  as  it  shows  no  evidence  to  lead  one  to 
believe  otherwise,  and  will  welcome  any  comments  regarding 
it  either  direct  or  through  the  pages  of  our  most  welcome 
visitor.  The  Numismatist." 

Neil  was  not  completely  on  the  right  track,  but  he  did 
serve  to  "register"  the  variety.  In  the  decades  since  then  the 
1900-0/CC  has  been  widely  publicized  and  studied,  with  the 
result  that  today  just  about  every  collector  of  Morgan  dollars 


aspires  to  own  one. 

1900-0  MS-66  (PCGS).  Brilliant . 675 

Lovely  1900-S  Morgan  Dollar 

1900-S  MS-65  (ICG).  Brilliant . 1,550 

Gem  1900-S  Dollar 

1900- S  MS-65  (NGC).  Brilliant.  A  lovely  speci¬ 
men .  1,550 

1901  AU-58  (NGC).  Brilliant . 675 

Prooflike  1901-0  Dollar 

1901- 0  MS-66  PL  (NGC).  Brilliant . 1,495 

1901-0  MS-65.  Brilliant . 189 

1901-S  MS-64  (NGC).  Brilliant . 839 

1901- S  MS-64  (PCGS).  Golden  surfaces  with  a  whis¬ 
per  of  rainbow  toning  at  the  rims . 839 

1902  MS-65  (NGC).  Brilliant . 499 

1902- 0  MS-65.  Brilliant . 155 

1902-0  MS-64  DMPL  (PCGS).  Brilliant . 495 

1902-0  MS-63.  Brilliant . 35 

1902- 0  MS-63  (NGC).  Brilliant . 35 

1903  MS-65.  Brilliant . 195 

1903  MS-65  (NGC).  Brilliant . 195 

1903  MS-64.  Brilliant . 65 

1903  MS-62  PL  (PCGS).  Brilliant . 119 

1903- 0  MS-66  (PCGS).  Surfaces  with  old-time  toning, 

a  find  for  the  numismatist  who  has  been  searching 
for  such  a  coin.  Especially  high  grade . 995 

1903-0  MS-65  (PCGS).  Brilliant . 489 

1903-0  MS-64  (PCI).  Brilliant.  The  great  "story  coin" 
of  years  ago -erstwhile  monumental  rarity,  but 
now  known  to  exist  in  quantity . 269 

1904  MS-64  (PCGS).  Brilliant . 575 

1904  MS-63  (PCGS).  Brilliant . 175 


Superb  Gem  1904-0  Dollar 


1904-0  MS-67  (PCGS).  Brilliant.  An  exceptionally 
high-grade  specimen  of  this  once-legendarv  rar- 
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ity-a  variety  which,  thanks  to  the  Treasury  re¬ 
lease  of  autumn  1962,  is  quite  available -but  usu¬ 
ally  in  grades  from  MS-60  to  MS-63  or  so.  Not 


often  do  we  encounter  an  MS-67! . 4,495 

1904-0  MS-65  PL  (PCGS).  Brilliant . 185 

1904-0  MS-65.  Brilliant . 99 

1904-0  MS-64.  Brilliant . 48 

1904-0  MS-64  (NGC).  Brilliant . 48 

1904-0  MS-64  (PCGS).  Brilliant . 48 

1904-0  MS-63.  Brilliant . 35 

1904-0  MS-63  (NGC).  Brilliant . 35 


Choice  Uncirculated  1904-S  Morgan  $1 
Branch  Mint  Rarity 


1904-S  MS-64  (PCGS).  Brilliant.  A  superb  specimen  of 
one  of  the  most  highly  prized  coins  in  the  Morgan 


dollar  series . 2,850 

1921  Morgan  MS-65.  Brilliant . 145 

1921  Morgan.  MS-65  (NGC).  Brilliant . 145 

1921  Morgan.  MS-65  (PCGS).  Brilliant . 145 

1921  Morgan.  MS-64  (PCGS).  Brilliant . 35 

1921  Morgan.  MS-63  (PCGS).  Brilliant . 25 

1921-D  MS-65  (PCGS).  Brilliant . 299 


The  wrong  size  mintmark  was  used  on  the  1921-D  dol¬ 
lar— it  is  so  small  that  you  need  a  magnifying  glass  to  see  it 
clearly! 

Gem  Mint  State  1921-S  Morgan  $1 


1921-S  MS-65  (NGC).  Brilliant . 1,995 

1921-S  MS-64.  Brilliant . 109 

1921-S  MS-64  (NGC).  Brilliant . 109 


Peace  Dollars 

We  are  very  pleased  with  our  inventory  of  Peace 
dollars  — which  is  just  brimming  with  new  purchases! 
We  have  always  thought  designer  Anthony  de 
Francisci's  Peace  dollar  design  was  among  the  most 
attractive  of  all  U.S.  coin  designs,  especially  where 
lovely  MS-63,  MS-64,  and  MS-65  coins  are  concerned. 
Despite  advances  in  the  current  coin  market,  most 
dates  in  the  Peace  dollar  series  — perhaps  even  the 
majority  of  them  — are  considerably  less  expensive 
today  than  they  were  a  decade  ago.  We  think  this 
translates  to  opportunity  for  you. 

There  is  no  shortage  of  key  dates  and  "sleepers" 
in  the  series.  Among  our  favorite  dates  are  the  1927- 
D,  the  very  scarce  and  important  1927-S  and  1928-S 
San  Francisco  Mint  issues  — which  sell  for  fractions  of 
their  prices  of  just  a  few  years  back  — and  the  low- 
mintage  key-date  1928.  And,  just  in  case  you  are 
seeking  a  classic  1934-S  Peace  dollar  for  your  growing 


collection,  perhaps  a  Mint  State  coin  with  outstanding 
eye  appeal,  you  need  look  no  further.  Here  at  Bowers 
and  Merena  Galleries,  the  same  careful,  fastidious 
buyers  who  select  our  inventory  of  Morgan  dollars 
lend  the  same  insightful  eye  to  their  purchases  of 
Peace  dollars. 

1921  Peace.  MS-62  (PCGS).  Golden  surfaces . 195 


1921  Peace.  MS-62  (PCGS).  Brilliant . 195 

1922  MS-65.  Brilliant . 119 

1922  MS-64.  Brilliant . 45 

1922  MS-64  (NGC).  Brilliant . 45 

1922  MS-64  (PCGS).  Brilliant . 45 

1922  MS-63.  Brilliant . 29 

1922  MS-63  (PCGS).  Brilliant . 29 


High-Grade  1922-D  Dollar 


1922-D  MS-66  (PCGS).  Brilliant.  Not  rare  in  lower 
grades,  the  1922-D  is  quite  elusive  in  the  superb 
gem  quality  offered  here.  A  find  for  the  Peace  dol¬ 


lar  specialist . 2,095 

1922-D  MS-65  (NGC).  Brilliant  with  light  golden  pe¬ 
ripheral  toning . 369 

1922-D  MS-65  (NGC).  Brilliant . 369 

1922-D  MS-65  (PCGS).  Brilliant . 369 

1922-D  MS-64.  Brilliant . 79 

1922-D  MS-63.  Brilliant . 42 

1922- S  MS-64.  Brilliant . 215 

1923  MS-66.  Brilliant . 635 

1923  MS-66  (NGC).  Brilliant . 635 

1923  MS-66  (PCGS).  Brilliant . 635 

1923  MS-65.  Brilliant . 119 

1923  MS-65  (NGC).  Brilliant . 119 

1923  MS-65  (PCGS).  Brilliant . 119 

1923  MS-64.  Brilliant . 45 

1923  MS-64  (ANACS).  Attractive  gold  surfaces.  ..  45 

1923  MS-64  (NGC).  Brilliant . 45 

1923  MS-64  (PCGS).  Brilliant . 45 

1923  MS-64  (PCGS).  Light  golden  surfaces . 45 

1923  MS-64  (PCI).  Brilliant . 45 

1923  MS-63.  Brilliant . 29 

1923  MS-63  (PCGS).  Brilliant . 29 

1923- D  MS-64.  Brilliant . 199 

1923-D  MS-63  (PCI).  Brilliant . 29 

1923- S  MS-64.  Brilliant . 209 

1924  MS-66  (NGC).  Brilliant .  635 

1924  MS-65.  Brilliant . 119 

1924  MS-64.  Brilliant . 45 

1924  MS-64  (PCGS).  Brilliant . 45 

1924  MS-63  (NGC).  Brilliant . 29 

1924- S  MS-64  (PCGS).  Brilliant . 1,125 

1924-S  MS-63.  Brilliant . 349 


1925  MS-66  (NGC).  Brilliant  635 

1925  MS-66  (PCGS).  Brilliant  635 

1925  MS-66  (PCGS).  Light  golden  surfaces  6.35 

1925  MS-65  Brilliant .  119 

1925  MS-65  (NGC).  Brilliant .  119 

1925  MS-65  (PCGS).  Brilliant . 119 

1925  MS-64.  Brilliant .  45 

1925  MS-64  (NGC).  Brilliant . 45 

1925  MS-64  (PCGS).  Brilliant . 45 

1925  MS-63  (PCGS).  Brilliant .  29 

1925-S  MS-64  Brilliant.  Somewhat  scarce  at  this 

grade  level . 539 

1925-S  MS-64  (NGC).  Brilliant .  539 

1925- S  MS-64  (PCGS).  Brilliant 

1926  MS-65  (NGC).  Brilliant . 329 

1926  MS-63.  Brilliant . 45 

1926  MS-63  (PCGS).  Brilliant . 45 

1926- D  MS-65.  Brilliant . 609 

1926-D  MS-65  (NGC).  Brilliant  centers  with  |ust  a 

whisper  of  light  peripheral  toning . 609 

1926-D  MS-65  (PCGS).  Brilliant . 609 

1926-D  MS-64  (PCGS).  Brilliant . 235 

1926-D  MS-63.  Brilliant . 119 

1926-S  MS-65  (NGC).  Brilliant . 795 

1926-S  MS-64.  Brilliant . 169 

1926- S  MS-62  (ANACS).  Brilliant . 49 

1927  MS-64  (PCGS).  Lightly  toned . 255 

1927  MS-63.  Brilliant . 115 

1927  MS-63  (PCGS).  Brilliant . 115 

1927- D  MS-64.  Brilliant.  A  lovely  example  of  this 

scarce  date  and  mintmark . 549 

1927-D  MS-63.  Brilliant . 209 

1927-D  MS-62  (PCGS).  Brilliant.  Somewhat  scarcer 

than  generally  realized . 159 

1927-D  MS-60.  Brilliant . 129 

1927-D  MS-60  (PCGS).  Brilliant . 129 

1927-S  MS-64  (NGC).  Golden  surfaces.  Hard  to  find 

this  nice . 639 

1927-S  MS-64  (NGC).  Brilliant . 639 

1927-S  MS-64  (PCGS).  Brilliant . 639 

1927-S  MS-63.  Brilliant . 239 


1928  MS-64  (PCGS).  Brilliant.  The  lowest  mintage 
issue  in  the  Peace  dollar  series.  Always  in  de¬ 
mand.  We  wish  that  we  had  a  couple  hundred 
pieces,  but  we  have  but  a  single  example  — of¬ 


fered  for . 629 

1928-S  MS-64.  Brilliant.  One  of  the  keys  to  the  series 

Not  easy  to  find  so  nice! . 1,075 

1928-S  MS-64  (PCGS).  Brilliant . 1,075 

1928-S  MS-63.  Brilliant . 269 

1928-S  MS-63  (ANACS).  Light  iridescent  toning  269 

1934  MS-65  (NGC).  Brilliant . 1,250 

1934  MS-65  (PCGS).  Brilliant .  1,250 

1934  AU-58  (PCGS).  Brilliant . 49 

Gem  1934-D  $1 

1934-D  MS-65  (PCGS).  Brilliant .  2,035 

1934-D  MS-64  (PCGS).  Brilliant  centers  with  light  gold 

peripheral  toning . 439 

1934-D  MS-63.  Brilliant . 

1934-D  MS-63  (NGC).  Brilliant .  209 

1934-D  MS-43  (PC  GS).  Brilliant  209 

1934-D  AU-55  (PCGS).  Brilliant  V 
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Choice  Uncirculated  1934-S  Peace  $1 
A  Key  Date  Beauty 

«/  J 


1934-S  MS-64  (FCGS).  Brilliant.  This  is  the  key  date 
in  the  Peace  dollar  series,  and  whenever  we  see  an 
example  that  combines  accurate  (in  our  opinion) 
numerical  grade  with  excellent  eye  appeal,  we 
buy  it! . 4,095 

Today,  the  1934-S  Peace  dollar  is  considered  to  be  the 
rarest  variety  in  Mint  State  grades  up  through  MS-64,  the  key 
to  the  series.  It  was  not  always  so,  and  there  was  a  time  in  the 
early  1940s  when  the  1925  Philadelphia  dollar,  for  example, 
was  priced  higher,  considered  to  be  rarer,  and  was  in  greater 
demand  than  the  1934-S. 

The  lack  of  attention  paid  to  the  1934-S  in  the  early  days 
is  evidenced  by  advertisements  which  indicate  that  it  was 
"just  another  Peace  dollar"  at  the  time.  For  example,  in  the 
February  1943  issue  of  The  Numismatist,  Indianapolis  dealer 
Lu  Riggs  offered  Uncirculated  1934-S  Peace  dollars  for  $1.75 
each,  the  same  price  charged  for  1921, 1922-S,  1923-D,  1923-S, 
1927, 1927-D,  1928, 1928-S,  1934,  and  1934-D  dollars.  In  other 
words,  it  was  considered  to  be  one  of  the  cheapest,  commonest 
varieties.  By  comparison,  Riggs  charged  $2.50  each  for  these 
Peace  dollars,  each  considered  to  be  more  elusive  than  the 
1934-S  at  the  time:  1922-D,  1925, 1925-S,  1926-D,  1926-S,  and 
1927-S.  Only  the  1922  Philadelphia  Mint  dollar  was  cheaper 
than  the  1934-S! 

The  reason  for  this  low  price  in  the  early  1940s,  which  by 
today's  hindsight  seems  remarkable,  is  twofold: 

1.  The  1934-S  was  minted  just  nine  years  earlier.  It  was  a 
modem  coin  and  thus  was  relatively  ignored.  It  had  not  yet 
become  "seasoned"  by  time. 

2.  At  the  San  Francisco  Mint,  quantities  of  1934-S  (and 
most  other  S-Mint  Peace  dollars,  and  many  S-Mint  Morgan 
dollars)  could  be  obtained  in  1,000-coin  bags  at  face  value. 
However,  to  be  perfectly  objective,  I  have  come  across  no 
accounts  of  any  dealer  buying  bag  quantities  of  1934-S.  In  a 
conversation  with  Norman  Shultz  in  the  1960s,  he  told  me  that 
in  the  early  days  of  the  market— which  in  the  silver  dollar 
market  means  pre-1962— he  was  able  to  buy  quantities  of 
many  San  Francisco  Mint  dollars  at  face  value  plus  a  premium 
for  handling,  from  sources  in  the  San  Francisco  area.  In  the 
1940s,  he  would  typically  buy  a  few  dozen  rolls  at  a  time,  not 
bags.  It  shou  Id  be  noted  that  Peace  dollars  were  neither  widely 
collected  nor  were  they  objects  of  investment  desire  during  the 
1940s. 

We  theorize  that  1934-S  dollars  were  simply  ignored  by 
dealers  in  the  1940s,  for  they  falsely  believed  that  hundreds  of 
thousands  were  still  stored  in  San  Francisco  or  in  banks,  and 
that  the  1934-S  was  common.  Later,  they  found  out  that  many 
if  not  most  1934-S  dollars  had  been  paid  out  at  face  value  in  the 
1930s,  went  into  circulation,  and  became  worn,  and  that  Mint 
State  coins  were  rare  Precisely  the  same  situation  happened 
with  1936-D  Washington  quarters;  everyone  thought  they 
were  common,  but  years  later,  when  dealers  and  collectors 
began  to  search  for  them,  few  could  be  located. 

By  1947,  the  1934-S  was  conspicuous  by  its  absence  from 
tvpiral  dealer  listings  of  Uncirculated  Peace  dollars  that  would 
offer  nearly  every  other  date  and  mintmark  In  the  same  year, 
William  Pukall,  a  New  jersey  dealer,  priced  an  EF  1934-S  for 
$7  50, or  more  than  an  Uncirculated  1934-Ssold  for  just  a  couple 


years  earlier  (at  the  sale  of  the  Frederick  C.C.  Boyd  Collection 
in  1945,  a  Mint  State  1934-S  fetched  $4.50,  for  example).  Still, 
there  was  no  hue  and  cry  by  dealers  seeking  to  locate  the  date. 
They  felt  that  sooner  or  later  a  number  of  bags  would  come  on 
the  market,  as  had  happened  so  often  with  other  Peace  dollar 
issues  (except  for  1921),  and  the  1934-S  would  once  again 
become  common. 

As  Treasury  holdings  of  San  Francisco  Mint  dollars  were 
distributed  from  the  San  Francisco  Mint,  various  Federal 
Reserve  banks,  and  elsewhere  in  the  1950s,  the  rarity  of  vari¬ 
ous  silver  dollar  issues  sorted  itself  out.  By  the  early  1960s, 
Uncirculated  specimens  of  the  1934-S  had  been  largely  absent 
from  dealers'  stocks  for  nearly  15  years.  Often,  listings  of  Mint 
State  Peace  dollars  would  commence  with  1921  and  end  with 
1935-S,  and  give  prices  for  each  issue,  except  for  1934-S  which 
would  be  marked  "Wanted." 

When  in  the  1960s  the  Morgan  and  Peace  dollar  series 
jumped  into  the  forefront  of  numismatic  interest,  the  1934-S 
firmly  established  itself  as  by  far  the  most  difficult  Peace  dollar 
to  locate  in  Mint  State,  a  status  which  it  continues  to  enjoy  to 
this  day. 


1934-S  Peace  $1 


1934-S  MS-63.  Delicate  golden  gray  iridescence  on 
frosty  surfaces.  A  delicacy  in  Uncirculated  grade, 
and  widely  esteemed  as  the  key  issue  in  the  Peace 
dollar  series  at  the  MS-63  level.  A  prize  for  the 
advanced  specialist . 2,495 

If  this  is  your  first 
Rare  Coin  Review 

Please  join  us  as  a  subscriber!  It's  as 
easy  as  A-B-C,  as  easy  as  pie: 

The  cost  is  $145,  for  which  you'll 
receive  a  year's  worth  of  our  periodi¬ 
cals  (which  cost  us  over  $300  to  pro¬ 
duce  and  deliver  to  you!),  the  most  ac¬ 
claimed  price  lists,  private  periodicals, 
and  auction  catalogues  in  numismat¬ 
ics! 

PLUS,  you  can  take  your  pick  of  up 
to  $50  list  price  worth  of  books  in  our 
Books  for  Sale  section,  and  we'll  send 
them  to  you  as  a  thank  you  for  sub¬ 
scribing.  And,  we'll  pay  the  postage. 

Here's  all  you  do:  Take  out  your 
credit  card,  call  toll-free  1-800-222- 
5993,  and  charge  your  subscription  on 
the  spot. 


Golden  1934-S  Peace  $ 


1934-S  MS-63  (NGC).  Light  golden  surfaces.  ..  2,495 


Lovely  MS-63  1934-S  $1 


1934-S  MS-63  (PCGS).  Light  golden  surfaces.  .  2,495 


1934-S  MS-62  (PCGS).  Brilliant . 1,595 

1934- S  MS-60  (NGC).  Light  golden  surfaces.  ..  1,195 

1935  MS-65.  Brilliant . 649 

1935  MS-65  (NGC).  Light  golden  peripheral  ton¬ 
ing . 649 

1935  MS-65  (NGC).  Brilliant . 649 

1935  MS-65  (PCGS).  Light  golden  surfaces . 649 

1935  MS-63.  Brilliant . 72 

1935- S  MS-65  (NGC).  Brilliant . 1,125 

1935-S  MS-65  (PCGS).  Brilliant . 1,125 

1935-S  MS-63.  Brilliant . 269 

1935-S  MS-63  (NGC).  Brilliant . 269 


Eisenhower  Dollars 


1973-S  Silver.  MS-68  (PCGS).  Brilliant . 235 

1976-S  Silver.  MS-67  (PCGS).  Brilliant . 89 

Susan  B.  Anthony  Dollars 

1979-P  Mint  Error.  Struck  10%  off  center.  MS-64 

PCGS . 295 

1979-S  Proof-69.  Deep  Cameo.  Type  I. (PCGS).  Bril¬ 
liant . 34 

1979- S  Type  II.  Proof-68  (PCGS).  Brilliant . 219 

1980- S  Proof-69.  Deep  Cameo  (PCGS).  Brilliant.  ..  34 

1981- S  Proof-69.  Deep  Cameo.  Type  1.  (PCGS).  Bril¬ 
liant . 39 


Trade  Dollars 

"Out  to  lunch."  "See  you  next  issue."  Right  now 
our  inventory  of  one  of  our  favorite  series  —  U.S.  trade 
dollars  — is  embarrassingly  small!  Si'll  us  some! 

1875-S  MS-60  (PCGS).  Brilliant . 459 

1877-S  MS-63  (NGC).  1  ight  champagne  sur 
faces .  1,295 
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Your  personal  invitation  to  join  the  Bowers  and  Merena 

Gold  Type  Set  Club 


A  message  from  Dave 
Bowers: 

Gold  coins  are  interest¬ 
ing  and  exciting  to  own!  In 
today's  market,  the  price 
of  gold  bullion  is  much 
lower  than  it  has  been  in 
the  past,  opening  up  the 
possibility  to  buy  many  va¬ 
rieties  of  rare  gold  coins  at 
lower  prices  than  might  oth¬ 
erwise  be  possible. 

For  the  past  two  years  I  and  many  other  Bowers  and 
Merena  staff  members  have  been  immersed  in  the  study 
and  appreciation  of  gold  coins,  through  the  offering  at 
auction  of  the  incomparable  Harry  W.  Bass,  Jr.,  Collec¬ 
tion,  the  bringing  to  market  of  treasure  coins  from  the 
sunken  ships  5.5.  Brother  Jonathan  and  5.5.  Central 
America,  and  the  research  and  study  attendant  to  the 
forthcoming  multi-volume  suite  of  books,  United  States 
Gold  Coins:  A  Comprehensive  Encyclopedia  for  the  Nu¬ 
mismatist  anticipated  to  be  published  in  2001  or  2002. 

The  other  day  I  paused  to  consider  that  a  set  of  the 
major  design  types  of  United  States  gold  coins  from  the 
dollar  to  the  $20  double  eagle,  from  the  beginning  of 
the  Classic  Head  series  in  1834  to  the  end  of  gold 
production  in  1 933,  was  affordable  for  just  about  every 
serious  collector.  To  be  sure,  there  are  many  great 
rarities  in  the  series,  but  the  acquisition  of  a  single 
representative  specimen  of  each  design  type  allows 
less  rare  dates  and  mints  to  be  acquired. 

I  also  considered  that  the  popular  Certified  Coin 
Estate  albums,  which  we  offer  for  sale  and  which  our 
customers  really  enjoy,  provide  the  ideal  way  to  show¬ 
case  and  display  a  gold  type  set. 

The  result  is  the  Bowers  and  Merena  Gold  Type  Set 
Club— a  magnificent  numismatic  treasure  illustrating  a 
century  of  coin  designs.  We  will  select  coins  of  quality 
for  you.  Coin  by  coin  your  collection  will  grow. 


Q.  David  Bowers 


As  your  collection  expands,  you  will  work  toward 
owning  21  different  classic  American  gold  coins— each 
of  a  different  design,  each  a  part  of  history. 

You'll  really  enjoy  it! 

—Dave  Bowers 

Advantages  for  You 


Here  are  the  advantages: 

1.  Each  month  or  other  interval  of  your  choice,  a 
selection  will  be  sent  to  you,  automatically  charged 
to  your  credit  card  or,  if  credit  is  established,  on 
open  account. 

2.  Each  coin  will  be  carefully  selected  by  Bowers  and 
Merena  Galleries  experts  to  be  a  very  nice  specimen 
of  its  type  and  grade. 

3.  Each  coin  will  be  invoiced  at  a  discount  from  our 
regular  price,  typically  4%.  As  our  regular  prices  on 
their  own  are  very  appealing  to  advanced,  well- 
informed  numismatists,  this  gives  you  a  special  edge 
as  a  club  member. 


4.  As  collections  and  coins  are  acquired,  we  will  give 
you  an  advance  opportunity  for  the  coins  you  need. 

5.  Each  coin  is  certified  by  PCGS.  Each  coin  is  guaran¬ 
teed  authentic. 

6.  Each  coin  comes  with  a  7-day  money  back  guaran¬ 
tee  of  satisfaction.  You  must  be  pleased  with  the 
selection  made,  the  grade,  the  price,  and  the  coin's 
appearance.  We  guarantee  it! 

7.  As  a  Club  Member  you  are  entitled  to  a  20% 
discount  on  any  books  or  supplies  you  need— no 
minimum  purchase  required-you  can  order  just 
one  book  and  get  the  discount!  Moreover,  you  are 
entitled  to  a  30%  discount  on  the  Certified  Coin 
Estate  albums  and  binder  if  you  elect  to  store  and 
display  your  coins  this  beautiful  way. 

8.  You  select  the  amount  you  want  to  pay  per  month, 
$500  up,  and  the  grade  categories  you  prefer. 


9.  It  you  already  have  one  or  more  gold  coins,  let  us 
know,  and  we  will  exclude  these  from  your  want 
list.  Similarly,  if  you  buy  any  of  the  needed  pieces 
elsewhere,  let  us  know  (although  we  like  to  think  it 
would  be  difficult  to  match  our  combination  of 
quality  plus  value). 

10.  You  are  under  no  obligation  to  continue  your 
membership.  It  may  be  discontinued  at  any  time, 
without  further  obligation,  simply  by  paying  any 
balance  due  or  returning  any  coin  not  paid  for.  In 
this  way  we  have  a  "command  performance"  to 
please  you  at  all  times!  (Actually,  here  at  Bowers 
and  Merena  we  would  do  this  anyway!) 

Grade  Categories: 

Dave  Bowers  has  selected  grade  categories  for  each 
type,  based  upon  a  combination  of  high  grade  and 
current  price,  to  yield  a  "nice  coin  for  the  money"  in 
each  category.  For  example,  among  Classic  Head  gold 
coins  the  grades  of  VF  and  EF  are  given,  but  for  Saint- 
Gaudens  double  eagles,  grades  begin  at  higher  levels, 
as  higher  levels  are  not  much  more  expensive. 

Unless  specifically  requested  otherwise,  we  will  fur¬ 
nish  coins  certified  by  PCGS. 


Display  and  Enjoy  Your  Coins: 

We  recommend  the  Certified  Coin  Estate  album  for 
display  and  enjoyment  of  your  coins.  The  deluxe  hard¬ 
cover  album  and  three  green  trays,  each  capable  of 
holding  nine  PCGS  certified  coins,  for  a  total  of  27  coins, 
list  for  $  1 44;  but  as  a  member  you  can  take  over  a  30% 
discount  from  this  price— and  pay  only  $99!  This  item  is 
our  Stock  No.  CCE-001 .  This  suite  of  trays  and  albums  has 
six  extra  spaces  for  other  coins  of  your  choice,  etc.  These 
handy  trays  make  it  possible  for  you  to  easily  take  each 
coin  out  for  study,  enjoyment,  and  appreciation. 

To  join  our  Gold  Type  Set  Club: 

Call  Gail  Watson  or  Debbie  McDonald  today.  Let  us 
know  the  amount  you  would  like  to  spend  each  month 
(minimum:  $500),  and  the  grade  category  you  would 
like,  Category  A,  Category  B,  or  custom.  As  your 
collection  grows,  you  can  change  your  grade  catego¬ 
ries  or  add  coins  from  other  purchases,  etc.,  but  your 
preferences  will  furnish  a  beginning. 

We  will  keep  track  of  whatyou  have  as  your  collection 
grows,  and  what  you  need.  Each  design  has  its  own  Set 
Number  and  grade  category,  for  easy  reference. 

Get  set  to  receive  your  first  shipment! 


Bowers  and  Merena  Gold  Type  Set 
1834-1933  Designs 

♦ 

21  Different  Classic  American  Gold  Coins 


Gold  Dollars  (minted  from  1849  to  1889) 


1849-1854  Liberty  Head  Type  I 
(No.  1  in  Gold  Collection) 


Historical/numismatic  sketch :  Designed  by  lames  B.  Longacre.  First 
released  into  circulation  in  May  1849.  Coronet  Head  obverse  (a 
miniature  version  of  the  double  eagle  by  Longacre),  wreath,  date,  and 
denomination  reverse. 

Grade  Category  A:  EF  and  AU 

Grade  Category  B:  MS-60  to  MS-62 

Grade  Category  C:  Custom;  you  pick  the  grade 


1854-1856  Indian  Princess  Type  II 
(No.  2  in  Gold  Collection) 


Historical/numismatic  sketch:  To  make  the  gold  dollar  easier  to  handle, 
the  diameter  was  increased.  The  obverse  was  redesigned  to  the  Indian 
Princess  motif  with  Miss  Liberty  wearing  a  headdress  of  feather  plumes. 
It  was  soon  found  that  this  design  would  not  strike  up  properly,  because 
the  high  parts  of  the  portrait  were  opposite  the  two  central  date  figures 
(85)  in  the  dies.  Thus,  this  motif  was  short  lived.  Today  the  Type  II  is  the 
key  issue  of  the  three  designs. 

Grade  Category  A:  VF  to  AU 

Grade  Category  B:  MS-60  to  MS-62 

Grade  Category  C:  Custom;  you  pick  the  grade 


1856-1889  Indian  Princess  Type  III 
(No.  3  in  Gold  Collection) 


Historical/numismatic  sketch:  In  1 856  the  gold  dollarwas  redesigned,  the 
relief  lowered,  and  some  other  changes  made  to  the  obverse,  with  the 
portrait  being  made  larger  and  shallower.  This  motif  was  continued  through 
the  end  of  the  series  in  1 889. 

Grade  Category  A;  AU  or  MS-60 

Grade  Category  B:  MS-62  or  MS63 

Grade  Category  C:  Custom;  you  pick  the  grade 


Gold  $2.50  Quarter  Eagles  (minted  from  1834  to  1929) 


1834-1839  Classic  Head 
(No.  4  in  Gold  Collection) 


Histoncal/numismatic  sketch  The  Classic  Head  obverse,  by  Chief 
Engraver  William  Kneass  (who  came  to  the  Mint  in  1824),  was  modeled 
after  )ohn  Reich's  Classic  Head  employed  on  the  half  cent  of  1 809  and 
the  cent  of  1 808,  In  the  gold  series  the  motif  was  used  only  for  a  few 
years,  and  only  on  the  $2.50  and  $5  denominations, 

Grade  Category  A:  VF  to  AU 

Grade  Category  8:  MS-60  to  MS-62 

Grade  Category  C:  Custom;  you  pick  the  grade 


Gold  $3  (minted  from  1854  to  1889) 


1854-1889  Indian  Princess  Head 
(No.  7  in  Gold  Collection) 


Historical/numismatic  sketch:  First  issued  in  1854,  the  $3  denomi¬ 
nation  was  continued  in  production  to  1 889.  Quantities  produced 
were  relatively  small  each  year,  and  for  some  years  exceedingly  so. 
Today,  all  $3  coins  are  scarce.  The  design  by  James  8.  Longacre  is 
similar  to  that  found  on  the  Type  III  gold  $  1 . 

Grade  Category  A:  EF  or  AU 

Grade  Category  B:  MS-60  to  MS-62 

Grade  Category  C:  Custom;  you  pick  the  grade 


1866-1908  Coronet  Head,  With  Motto 
(No.  10  in  Gold  Collection) 


Historical/numismatic  sketch  In  1866  the  motto  IN  GOD  WE 
TRUST  was  added  to  the  reverse  of  the  higher  denomination  gold  coins 
($5,  $10,  and  $20),  creating  a  new  type. 

Grade  Category  A:  MS-60 

Grade  Category  B:  MS-62  or  MS-63 

Grade  Category  C:  Custom;  you  pick  the  grade 


1840-1907  Coronet  Head 
(No.  5  in  Gold  Collection) 


1908-1929  Indian  Head 
(No.  6  in  Gold  Collection) 


Historical/numismatic  sketch:  Created  by  Chief  Engraver  Christian 
Gobrecht,  the  Liberty  Head  or  Coronet  Head  motif  was  first  employed  on  the 
$  1 0  gold  eagle  of  1 838,  then  the  $5  of  1 839  and,  finally,  on  the  $2.50  of  1 840, 
This  design  was  used  without  major  change  until  decades  later  in  1 907,  the 
longest  continuous  span  of  any  single  design  in  American  coinage.  In  general, 
early  dates  are  rare  in  high  grades,  while  dates  from  the  late  1 890s  through 
1 907  are  readily  available. 

Grade  Category  A:  MS-60 

Grade  Category  B:  MS-62  or  MS-63 

Grade  Category  C:  Custom;  you  pick  the  grade 


Gold  $5  Half  Eagles  (minted  from  1834  to  1929) 


1834-1838  Classic  Head 
(No.  8  in  Gold  Collection) 


Histoncal/numismatic  sketch  In  1 908,  continuing  intermittently  to 
1929,  the  Indian  Head  motit  by  Bela  Ivon  Pratt  was  used  on  the  $2  50 
and  $  5.  The  lettering  and  motifs  are  incuse  or  rec  essed  in  the  surtar  e 
with  the  field  being  the  highest  part  (instead  of  the  lowest  as 
normally).  Pratt  studied  under  noted  artist  Augustus  Saint-Gaudens, 
and  after  Saint-Gaudens  died  (August  3,  1907]  Pratt  was  asked  to 
make  designs  for  the  $2.50  and  $5,  thus  completing  the  re-do  of 
American  gold  coinage  motifs. 

Grade  Category  A:  MS-60 

Grade  Category  B:  MS-62  or  MS-63 

Grade  Category  C:  Custom;  you  pick  the  grade 


1839-1866  Coronet  Head,  No  Motto 
(No.  9  in  Gold  Collection) 


Historical/numismatic  sketch:  The  Classic  Head  obverse,  by  Chief  En¬ 
graver  William  Kneass  was  modeled  after  John  Reich's  Classic  Head  em¬ 
ployed  on  the  half  cent  of  1 809  and  the  cent  of  1 808.  In  the  gold  series  the 
motif  was  used  only  for  a  few  years,  and  only  on  the  $2.50  and  $5 
denominations. 

Grade  Category  A:  VF  to  AU 

Grade  Category  B:  MS-60  to  MS-62 

Grade  Category  C:  Custom;  you  pick  the  grade 


1908-1929  Indian  Head 
(No.  1 1  in  Gold  Collection) 


Histoncal/numismatic  sketch:  The  Coronet  Head  by  Chief  Engraver 
Christian  Gobrecht  made  its  debut  in  the  $5  series  in  1 839.  From  then 
to  1 866,  the  motif  was  continued,  until  in  the  latter  year  the  motto  was 
"  added  to  the  reverse  to  create  a  new'  type  (see  following). 

Grade  Category  A:  EF  or  AU 

Grade  Category  B:  MS-60  to  MS-62 

Grade  Category  C:  Custom;  you  pick  the  grade 


Gold  $10  Eagles  (minted  from  1838  to  1933) 


1838-1866  Coronet  Head,  No  Motto 
(No.  12  in  Gold  Collection) 


Histoncal/numismatic  sketch:  In  1 908,  continuing  intermittently  to  1 929, 
the  Indian  Head  motif  by  Bela  Lyon  Pratt  was  used  on  the  $2.50  and  $5.  The 
lettering  and  motifs  are  incuse  or  recessed  in  the  surface,  with  the  field  being 
the  highest  part  (instead  of  the  lowest,  as  normally).  In  general,  the  $5  pieces 
are  scarcer  than  the  $2.50  coins  of  the  same  design 
Grade  Category  A:  MS-60 
Grade  Category  B:  MS-62  or  MS-63 
Grade  Category  C:  Custom;  you  pick  the  grade 


Historical /numismatic  sketch  In  1838  the  $10  denomination  was 
produced  for  the  first  time  since  1804  The  design,  by  Chief  Engraver 
Christian  Gobrecht,  featured  the  head  of  Miss  Liberty  weanng  a 
coronet  or  tiara  (this  motif  was  subsequently  used  on  the  $2  50  in  1 840 
and  the  $5  in  1839)  In  1866  the  reverse  was  revised  by  adding  the 
motto  (see  following  type). 

Grade  Categorv  A:  VF  to  AU 

Grade  Category  B  MS60  to  MS-62 

Grade  Category  C:  Custom;  you  pick  the  grade 


1866-1907  Coronet  Head,  With  Motto 
(No.  13  in  Gold  Collection) 


1407-1908  Indian  Head,  No  Motto 
(No.  14  in  Gold  Collection) 


1908-1933  Indian  Head,  With  Motto 
(No.  15  in  Gold  Collection) 


Historical,  numismatic  sketch:  In  1866  the  motto  IN  COD  WE  TRUST 
was  added  to  the  reverse  of  the  higher  denomination  gold  coins  ($5,  $  1 0, 
and  $20),  creating  a  new  type. 

Grade  Category  A:  MS-60 

Grade  Category  B:  MS-62  or  MS-63 

Grade  Category  C:  Custom;  you  pick  the  grade 


Historical/numismatic  sketch:The  beautiful  Indian  Head  motif  by  Augustus 
Saint-Gaudens  was  first  made  in  1 907.  The  obverse  features  Miss  Liberty  in 
an  Indian  headdress,  possibly  modeled  by  the  mistress  of  the  artist,  Davida 
Clark.  The  reverse  shows  a  standing  eagle.  Today,  numismatists  consider  this 
to  be  one  of  America's  most  beautiful  designs. 

Grade  Category  A:  MS-60 

Grade  Category  B:  MS-62  or  MS-63 

Grade  Category  C:  Custom;  you  pick  the  grade 


Historical/numismatic  sketch:  Part  way  through  1 908  the  motto  IN 
GOD  WE  TRUST  was  added  to  the  reverse,  creating  a  new  type. 
Grade  Category  A:  MS-60 
Grade  Category  B:  MS-62  or  MS-63 
Grade  Category  C;  Custom;  you  pick  the  grade 


Gold  $20  Double  Eagles  (minted  from  1 850  to  1 933) 


1850-1866  Coronet  Head,  No  Motto  Type  I 
(No.  16  in  Gold  Collection) 


1 866-1 876  Coronet  Head,  With  Motto  Type  II 
(with  reverse  TWENTY  D.) 

(No.  17  in  Gold  Collection) 


Historical/numismatic  sketch:  The  large  and  impressive  $20  double 
eagle  was  first  made  for  circulation  in  1 850,  as  a  convenient  way  to  convert 
California  Gold  Rush  metal  to  coin  form.  The  denomination  proved  to  be 
very  popular  in  commerce  and  was  continued  for  years  thereafter.  Each 
com  contains  about  an  ounce  of  gold.  The  1 850  design  by  Chief  Engraver 
James  B.  Longacre  features  Miss  Liberty  wearing  a  coronet  and  is  the  same 
motif  as  used  on  the  1 849  gold  dollar. 

Grade  Category  A:  EF  or  AU 

Grade  Category  B:  MS-60  to  MS-62 

Grade  Category  C:  Custom;  you  pick  the  grade 


1877-1907  Coronet  Head,  With  MottoType  III 
(with  reverse  TWENTY  DOLLARS) 

(No.  18  in  Gold  Collection) 


Historical/numismatic  sketch:  In  1 866  the  motto  IN  GOD  WE  TRUST  was 
added  to  the  reverse  of  the  higher  denomination  gold  coins  ($5,  $10,  and 
$20),  creating  a  new  type. 

Grade  Category  A:  EF  or  AU 

Grade  Category  B:  MS-60  to  MS-62 

Grade  Category  C:  Custom;  you  pick  the  grade 


Historical/numismatic  sketch:  In  1 877,  the  reverse  of  the  double  eagle 
was  again  modified,  this  time  to  change  the  denomination  from  TWENTY 
D.  to  TWENTY  DOLLARS,  creating  a  new  type. 

Grade  Category  A:  MS-60 

Grade  Category  B:  MS-62  or  MS-63 

Grade  Category  C:  Custom;  you  pick  the  grade 


MCMVII  (1907)  High  Relief 
(No.  19  in  Gold  Collection) 


1907-1908  Saint-Gaudens,  No  Motto 
(No.  20  in  Gold  Collection) 


1908-1933  Saint-Gaudens,  With  Motto 
(No.  21  in  Gold  Collection) 


Historical/numismatic  sketch  In  1905,  President  Theodore  Roosevelt 
contacted  Augustus  Saint-Gaudens,  America's  most  acclaimed  sculptor, 
and  commissioned  him  to  redesign  the  national  coinage.  This  he  did  with 
great  advantage  for  the  $10  | Indian  Head)  and  $20  (Victory,  or  simply 
called  Saint-Gaudens  design),  but  he  died  before  completing  any  other 
denominations.  The  first  circulating  double  eagle  of  1907  depicted  Miss 
Liberty  striding  forward  with  a  resplendent  sun  at  the  horizon.  The  motif 
was  m  high  relief,  and  the  date  was  expressed  in  Roman  numerals. 
Examples  are  scarce  in  ail  grades 
Grade  Category  A.  EF  or  AU 
Grade  Category  B  MS-60  to  MS-62 
Grade  Category  C:  Custom;  you  pick  the  grade 


Historical/numismatic  sketch  When  the  Mint  was  striking  MCMVII  High 
Relief  $20  pieces,  three  strikes  of  the  coining  press  were  needed  to  bring  the 
design  up  properly.  After  11,250  were  made,  Chief  Engraver  Charles  E. 
Barber  revised  Saint-Gaudens’  design  in  December  1 907,  lowering  the  relief, 
and  changing  the  date  to  "Arabic”  numerals,  1 907.  This  motif  was  continued 
through  part  of  1908. 

Grade  Category  A:  MS-60 

Grade  Category  B:  MS-62  or  MS-63 

Grade  Category  C:  Custom;  you  pick  the  grade 


Historical/numismatic  sketch  Part  way  through  1908  the  motto  IN 
GOD  WE  TRUST  was  added  to  the  reverse  of  the  double  eagle,  creating 
a  new  type. 

Grade  Category  A:  MS-60 

Grade  Category  B  MS-62  or  MS-6 1 

Grade  Category  C:  Custom;  you  pitk  the  grade 


United  States  Gold  Coins 


Gold!  Perhaps  no  other  item  on  earth  has  ever 
excited  or  enticed  people  and  collectors  alike  more 
than  that  bright  yellow  ore.  Right  now,  gold  coins  are 
hot!  Market  conditions  are  equally  hot,  and  we've 
seen  more  fast-paced  action  in  scarce  and  rare  (key 
words)  gold  coins  in  recent  times  than  at  any  other 
period  in  the  past  decade.  Our  recent  sale  of  the 
Harry  W.  Bass,  Jr.  Collection,  Part  III,  set  many 
records  and  made  headline  news  throughout  the  coin 
hobby. 

Today,  low  bullion  prices  assure  the  affordability 
of  gold  "type"  coins  — check  our  double  eagles,  for 
example.  Of  course,  a  rare  date  gold  coin  will  always 
be  a  rarity  regardless  of  bullion  value.  The  widening 
demand  for  nice  gold  coins  is  increasing  as  we  write 
these  words.  More  and  more  buyers  of  gold  coins  are 
entering  the  marketplace,  which  creates  demand  for 
common  types  as  well  as  rare  dates. 

This  listing  contains  a  great  selection  of  gold  is¬ 
sues  from  dollars  to  double  eagles.  Each  coin  has 
measured  up  to  our  exacting  standards,  and  each  was 
carefully  selected  to  offer  an  unbeatable  combination 
of  excellent  aesthetic  appeal  for  the  grade,  plus  good 
value  for  the  price  we  ask. 

Coming  attraction:  Dave  Bowers,  the  staff,  six  to 
eight  research  associates,  and  some  of  the  finest  gold 
coin  experts  in  the  United  States  as  consultants,  are 
working  on  a  multi-volume  suite  of  books,  United 
States  Gold  Coins:  A  Comprehensive  Encyclopedia  for  the 
Numismatist,  anticipated  to  be  published  in  2002.  A 
recent  rough  draft  printout  of  the  quarter  eagle  section 
alone  was  400  pages! 

Gold  Dollars 

Our  quality  selection  of  gold  dollars  includes  ex¬ 
amples  of  each  Of  the  three  design  types:  Liberty 
Head  (1849-1854);  Small  Indian  Head  (1854-1856); 
and  Large  Indian  Head  (1856-1889).  Our  offering  in¬ 
cludes  choice  circulated  coins,  lovely  Mint  State 
delicacies,  and  enough  rare  dates  to  satisfy  all  collect¬ 
ing  interests.  Whether  you  seek  an  important  date  or 
simply  a  choice  type  coin,  you  will  do  well  to  check 
our  inventory. 

1851  Gold  Dollar 

1851  MS-64  (PCGS).  Lustrous.  Not  a  rare  date,  but 

certainly  a  splendid  specimen!  Ideal  for  a  type 


set . 1,850 

1851  MS-63  (NGC).  Brilliant . 1,295 


1851  MS-63  (PCGS).  Lustrous  satiny  surfaces  exhibit 
pale  olive  highlights.  A  pleasing  example  of  Type 


I  gold  dollar  coinage . 1,095 

1852  MS-63  (NGC).  Brilliant . 775 

1852  MS-63  (PCGS).  Lustrous  and  nicely  struck.  995 

1852  AU-55  (PCGS).  Brilliant . 225 

1853  MS-63  (NGC).  Brilliant  and  frosty,  with  strong 

eye  appeal  for  the  grade . 995 

1853  MS-63  (PCGS).  Intensely  lustrous  with  the  over¬ 

all  visual  appeal  of  a  higher  grade.  Struck  from  a 
shattered  obverse  die,  with  heavy  cracks  connect¬ 
ing  many  of  the  obverse  stars . 995 

Mint  State  1853-0  Gold  $1 

1853-0  MS-62  (PCGS).  Brilliant . 1,495 

1854  Type  II.  AU-58(NGC).  Brilliant.  Year  in  and  year 
out,  the  Type  II  gold  dollars  are  best  sellers  — for 
such  pieces  are  among  the  keys  to  a  type  set.  1,265 

1854  Type  II.  AU-50  (NGC).  Brilliant. . 775 

1854  Type  II.  AU-50  (PCGS).  Brilliant . 775 

1855  Type  II.  AU-58(NGC).  Brilliant . 1,265 

1855  Type  II.  AU-53  (NGC).  Brilliant . 795 


Brilliant,  Lustrous  1855-0  $1 


1855-0  Type  II.  AU-58  (NGC).  Brilliant.  The  only 
Type  II  dollar  struck  at  the  New  Orleans  Mint. 
Scarce  in  all  grades,  especially  so  at  higher  levels. 
A  very  "nice"  coin . 2,950 

Important  1855-0  Gold  $1 
Only  New  Orleans  Type  II  Gold  $1 

1855-0  AU-55  (NGC).  A  lovely  and  lustrous  example 
of  the  only  Type  II  gold  dollar  issue  from  the  New 
Orleans  Mint.  From  a  fairly  small  mintage  of  just 
55,000  pieces.  Scarce  in  AU  or  higher  grades,  and 


highly  important  as  such . 1,995 

1856  Slanting  5.  MS-63  (NGC).  Brilliant . 995 

1856  AU-55  (PCGS).  Brilliant . 225 


Gem  1857  Gold  Dollar 


1857  MS-65  (NGC).  Brilliant.  Not  a  rare  date,  but  at 

the  gem  level  quite  elusive.  A  coin  for  the  connois¬ 
seur  . 3, .495 

1858  MS-62.  Brilliant .  695 


Notable  1859-S  Gold  $1 
A  Low-Mintage  Rarity 


1859-S  AU-55  (PCGS).  Generous  amounts  of  lustre 
grace  the  satiny  surfaces  of  this  branch  mint  rar¬ 
ity.  From  a  mintage  of  just  15,000  pieces,  the  ma¬ 
jority  of  which  no  doubt  found  their  way  into 
commerce  in  San  Francisco  during  the  Gold  Rush 
days  of  that  city.  The  typical  grade  for  this  date  is 


just  VF  to  EF.  A  splendid  opportunity . 2,450 

1859-S  AU-53  (NGC).  Brilliant . . . 1,395 

1860  MS-62  (PCGS).  Brilliant . 585 


Build  a  date  set  of  gold  dollars  by  starting  right  here!  The 
Bowers  and  Merena  eye  for  quality  when  buying  has  resulted 
in  our  inventory  being  of  a  very  high  level  You  are  the 
beneficiary— as  you  will  see  when  you  open  your  package 
from  us!  Over  the  years,  virtually  every  important  gold  coin 
collection  ever  formed  —  and  many  casual  collections  as  well  - 


has  been  built  by  purchasing  from  us. 

1860  MS-61  (NGC).  Brilliant . 

1861  MS-63  (NGC).  Lustrous  satiny  surfaces  950 

1862  AU-58  (PCGS).  Brilliant . . . 245 

1871  MS-62  (PCGS).  Brilliant . 


1873  Open  3.  MS-64  (NGC).  Brilliant  with  strong  lus¬ 
tre  on  frosty  surfaces.  The  interesting  variety  with 
a  raised  vertical  die  line  on  Miss  Liberty's  neck.  A 
near-gem  gold  dollar  with  all  the  aesthetic  appeal 


of  a  higher  grade . 1,295 

1873  Open  3.  MS-64  (PCGS).  Brilliant . 1,295 


1873  Open  3.  MS-63  (NGC).  Brilliant,  lustrous  91 5 

Gem  1874  Gold  Dollar 

1874  MS-65  (PCGS).  Brilliant  and  satiny  with  lovely 

olive  highlights.  An  attractive  gem  specimen  of 
the  date,  and  fairly  scarce  as  such . 2,350 

1874  MS-64  (NGC).  Brilliant  and  satiny  with  strong 
lustre . 1,295 

1874  MS-64  (PCGS).  A  satiny  and  lustrous  near  gem 
with  pale  rose  toning . 1,295 

Classic  1875  Gold  $1  Rarity 


1875  AU-58  (NGC).  Brilliant.  Brilliant,  beautiful,  and 
rare.  With  a  circulation  strike  mintage  ot  just  400 
coins,  the  1875  is  the  Holy  Grail  ot  the  Philadel 
phia  Mint  gold  dollar  series  The  present  coin  is 
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well  struck  and  will  be  a  treasure  in  your  collec¬ 
tion.  You've  dreamed  of  owning  an  1875.  Now,  it 
can  be  a  reality!  Watch  that  "fever  heat"!  (See  be¬ 
low)  . 5,895 

In  August  1903,  Augustus  G.  Heaton  contributed  an 
article  to  The  Numismatist,  "Eccentricities  of  Coin  Valuation." 
Gold  coins  were  among  the  items  discussed:  "As  gold  collect¬ 
ing  is  generally  the  interest  of  the  more  experienced  class,  its 
branch  as  well  as  Philadelphia  rarities  are  fully  appreciated, 
and  such  pieces  as  the  Philadelphia  Mint  double  $agle  of  1883, 
the  eagle  of  1875,  the  half  eagle  of  1887,  the  $3  or  $1  of  1875,  and 
the  S  mint  quarter  eagle  of  1858  [actually,  there  is  no  such  coin], 
the  S  mint  dollar  of  1870,  the  D  mint  dollars  of  1855, 1856,  and 
1861,  would  raise  the  numismatic  temperature  of  an  auction 
room  to  fever  heat." 

1877  MS-62  (NGC).  Brilliant.  A  splendid  specimen  of 
this  elusive  date . 895 

Gem  1878  Gold  Dollar 


1878  MS-65  (PCGS).  Brilliant.  A  lovely  specimen 
which  is  a  country  mile  rarer  in  this  grade  than 
most  issues  of  the  following  decade.  Go  for  it  — 
a  quick  call  to  Gail  or  Debbie,  and  it  can  be 
yours! . 3,195 


Important  Proof  1879  $1 


1879  Proof-64  (PCGS).  Brilliant.  We  estimate  that  only 
16  to  20  Proofs  exist  from  the  mintage  of  only  30 
coins.  Add  to  this  the  general  popularity  of  the 
1879  date  — based  upon  its  overall  low  mintage  — 
and  you  have  a  numismatic  winner! . 8,150 

Super-Gem  1880  Gold  Dollar 


1880  MS-67  (PCGS).  Brilliant.  With  its  beacon-like 
low  mintage  figure  of  just  1,600  circulation  strikes, 
the  1880  has  lured  numismatists  for  generations. 
The  good  news  is  that  in  1880  quite  a  few  of  these 
were  saved,  and  today  a  super-gem  coin  such  as 
this  costs  not  $50,000,  but  only . 4,650 

Lovely  1880  Gold  $1 


1880  MS-66  (NGC).  Brilliant.  Lovely  and  eminently 
desirable!  You'll  really  enjoy  having  this  as  part  of 
your  collection! . 2,895 

Fax  Your  Order:  603-569-5319 


Superb  Gem  1881  Gold  Dollar 


1881  MS-66  (PCGS).  Brilliant.  A  remarkably  fine 
specimen  of  this  fairly  low  mintage  gold  dollar 


date.  Quality,  this  is  it! . 3,295 

1885  MS-64  (PCGS).  Brilliant . 1,050 


A  little  digression:  The  year  1885,  including  a  few  com¬ 
ments  about  numismatics: 

Moxie  Nerve  Food  was  introduced  as  a  cure-all  by 
Augustin  Thompson,  M.D.,  bom  in  Union,  Maine,  who  prac¬ 
ticed  homeopathic  medicine  in  Lowell,  Massachusetts.  Moxie 
was  said  to  have  been  compounded  using  a  secret  plant  from 
the  tropics  found  by  the  mysteriously  (to  historians)  elusive 
Lieutenant  Moxie.  Advertising  emphasis  was  soon  changed  to 
that  of  a  healthful  and  refreshing  beverage.  By  the  1920s, 
Moxie  is  said  to  have  outsold  Coca-Cola  (first  formulated  in 
1886)  in  its  primary  trading  area.  New  England. 

Chicago's  first  skyscraper,  the  Home  Insurance  Com¬ 
pany  building,  opened  to  the  public  that  autumn,  and  created 
a  sensation. 

In  Germany,  Karl-Friedrich  Benz  drove  the  world's  first 
practical  gasoline-powered  motor  vehicle.  By  a  decade  later,  a 
mini-industry  of  automobile  manufacturing  would  be  built  in 
America,  and  by  1910  the  automobile  had  become  a  way  of  life. 
In  Salem,  Massachusetts,  Parker  Brothers  was  founded  in 
1885,  with  its  first  game  being  Banking,  with  not  even  a  dream 
that  50  years  later  another  game,  Monopoly,  would  make  a 
fortune.  The  National  Audubon  Society  was  formed.  The 
group  would  go  on  to  attract  countless  bird  lovers,  including, 
years  later,  President  Theodore  Roosevelt. 

A  change  was  made  in  the  Mint  directorship,  and  Horatio 
C.  Burchard,  who  served  from  February  1879  through  June 
1885,  was  succeeded  in  July  by  James  P.  Kimball,  who  would 
hold  the  post  through  October  1889.  The  Treasury  Department 
still  had  a  large  quantity  of  earlier-minted  dimes,  quarters, 
and  half  dollars  on  hand  from  the  post-1876  specie  re-intro- 
duction,  so  relatively  few  additional  examples  were  minted, 
except  of  the  dime  denomination.  By  now,  silver  coins  had 
been  a  familiar  sight  in  circulation  for  nearly  a  decade,  and  the 
detested  Fractional  Currency  notes  were  relegated  to  bureau 
drawers,  attics,  and  other  out  of  the  way  places.  Still,  large 
quantities  were  turned  in  for  redemption  at  banks  each  year. 
In  numismatic  auctions,  Fractional  Currency  notes  were  at¬ 
tracting  a  bit  of  attention  —  as  were  Confederate  notes.  How¬ 
ever,  there  was  zilch  interest  in  current  Legal  Tender,  National 
Bank,  and  other  "regular"  notes. 

Nickel  three-cent  pieces  were  still  being  made  but  were 
fading  in  popularity,  as  were  gold  dollars  and  $3  gold  pieces. 
However,  with  the  two  gold  denominations  there  had  devel¬ 
oped  a  minor  speculation,  and  various  jewelers  and  numisma¬ 
tists  ordered  specimens  through  banks  and  the  Mint  and 
squirreled  them  away.  This  had  been  going  on  since  1879.  Tiny 
circulation  mintages  of  the  $1  and  $3  continued  so  that  a  string 
of  Proof-only  rarities  would  not  be  created;  the  Mint  was  being 
rather  selfish.  However,  today  we  can  all  be  happy  that  coins 
such  as  the  presently  offered  1885  gold  dollar  exist! 

Among  dealers,  such  names  as  the  Chapman  brothers, 
W.E.  Woodward  (in  his  sunset  years),  Ed  Frossard,  J.W. 
Haseltine,  David  U.  Proskey,  Lyman  H.  Low,  and  J.W.  Scott 
were  prominent.  In  the  private  sector  the  most  impressive  of 
all  American  coin  collections  was  the  property  of  T.  Harrison 
Garrett  in  Baltimore,  although  the  runner-up,  the  Lorin  G. 
Parmelee  collection  in  Boston,  got  reams  more  publicity  (but 
the  Parmelee  collection  had  very  little  in  the  way  of  post-1834 
high  denomination  gold). 

In  Lake  Village,  New  Hampshire,  John  M.  Hubbard, 
active  in  the  rare  stamp  business,  was  giving  serious  thought 
to  rare  coins  — and  in  the  next  year,  1886,  he  jumped  into  the 
hobby  with  both  feet. 

1886  MS-64  (NGC).  Brilliant . 1,095 


Superb  Gem  1888  Gold  Dollar 


1888  MS-66  (NGC).  Brilliant . 2,895 

1888  MS-64  (NGC).  Brilliant . 1,035 

1889  MS-64  (NGC).  Brilliant . 1,050 


Lovely  Mint  State  1889  Gold  Dollar 

1889  MS-64  (PCGS).  A  frosty  and  highly  lustrous  ex¬ 
ample  of  the  final  date  in  the  gold  dollar  series. 
Rich  rose  toning  accents  the  overall  quality.  A 
grand  combination  of  quality  and  value. ...  1,450 


1889  MS-63  (PCGS).  Brilliant . 795 

1889  MS-62  (NGC).  Brilliant . 595 


$2.50  Gold 
Quarter  Eagles 

Our  quarter  eagle  listing  begins  with  a  lovely 
(and  rare)  1825,  followed  by  a  nice  selection  of  Liberty 
and  Indian  issues,  and  the  chances  are  good  that  the 
coin  you  seek  is  listed.  Our  usual  selection  of  "types" 
and  rarities  can  be  found  as  well.  Happy  hunting! 

Important  1825  $2.50  Rarity 


1825  Breen-1.  AU-50.  The  first  Capped  Head  type 
as  inaugurated  in  1821.  Very  seldom  do  ex¬ 
amples  of  this  type  become  available.  If  you 
have  this  on  your  want  list,  we  suggest  an  im¬ 
mediate  call . 6,950 

Two  reverse  dies  are  known  for  the  1825  quarter  eagle, 
sharing  the  same  obverse.  This  is  the  only  date  of  $2.50  in  the 
1821-1834  series  with  more  than  one  reverse  die. 

"Distant  Denomination"  reverse:  Characterized  by  hav¬ 
ing  the  denomination  2-1/2  distant  from  the  leaf  to  its  left.  This 
reverse  was  also  used  in  1821  and  1824.  Breen  (1988)  calls  this 
the  "Distant  Fraction  "  variety  and  estimates  a  mintage  of  3,324, 
stating  it  is  the  variety  usually  seen.  The  variety  we  offer  here. 

"Close  Denomination"  reverse:  Characterized  by  having 
the  denomination  2-1/2  close  to  the  leaf  to  its  left.  This  reverse 
was  also  used  in  1826  and  1827.  Breen  (1988)  calls  this  the 
"Close  Fraction "  variety  and  estimates  a  mintage  of  1,110, 
stating  that  possibly  eight  to  10  circulation  strikes  are  known. 
•  Mark  Borckardt  estimates  that  the  number  of  extant  pieces 
of  this  variety  is  about  20  to  25. 

Beautiful  1836  Quarter  Eagle 


1836  Script  8.  MS-63  (PCGS).  Brilliant.  A  splendid 
specimen,  beautiful  and  lustrous,  that  would  be 
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ideal  to  illustrate  the  Classic  Head  design  in  a  type 
set .  7,595 

The  "script"  8,  also  called  the  "fancy"  8,  has  a  prominent 
center  stroke  from  upper  left  to  lower  right. 

Lustrous  1836  $2.50 

1836  AU-58  (NGC).  Brilliant.  A  very  nice  example  at 


this  grade  level . 1,595 

1836  AU-50  (PCGS) . 849 

1837  EF-45  (NGC) . 


Splendid  and  Rare  1840-C  $2.50 


1840-C  AU-53  (NGC).  A  very  pleasing  specimen  of 
this  elusive  Charlotte  Mint  quarter  eagle.  Addi¬ 
tionally  important  as  the  first  year  of  the  Liberty 
Head  motif.  A  find  for  the  connoisseur  and  spe¬ 
cialist!  . 4,950 

In  1 999  we  studied  several  examples  of  the  1840-C  quarter 
eagle  in  the  Harry  W.  Bass,  Jr.  Collection  during  the  course  of 
preparing  our  sales.  In  Sale  II,  Lot  326,  we  offered  a  specimen 
with  a  detailed  descripti<?rt,  including  the  following,  this  phe¬ 
nomenon  being  a  feature  of  all  1 840-C  quarter  eagles,  so  it  now 
seems: 

"Date  logotype  very  boldly  impressed  into  the  die,  and 
positioned  slightly  high.  Reverse  with  small  C  mintmark  high 
and  with  the  upper  right  serif  embedded  in  the  arrow  feather. 
Under  high  magnification  many  circular  raised  lathe  lines  are 
seen  in  the  portrait  of  Miss  Liberty,  these  being  particularly 
evident  among  the  words  LIBERTY  and  on  the  neck.  This 
phenomenon  is  very  rare  in  American  coinage,  although  in  the 
course  of  cataloguing  the  Coronet  Head  pieces  in  the  Bass  sale 
we  have  come  across  two  different  dies  with  it.  The  reader  is 
referred  to  the  cataloguer's  dissertation  relating  to  circular 
lathe  lines  as  given  beginning  on  page  64  of  A  Buyer's  and 
Enthusiast's  Guide  to  Flying  Eagle  and  Indian  Cents,  where  an 
1864  Indian  cent  with  circular  lathe  lines  is  illustrated.  Thus 
far,  relatively  few  coins  in  American  numismatics  have  been 
identified  with  such  features,  although  in  today's  era  of  re¬ 
search  and  enlightenment  we  would  not  be  a  bit  surprised  to 
see  others  found.  .." 

Striking  of  the  1840-C  quarter  eagles  of  this  year  pro¬ 
ceeded  without  fanfare,  and  apparently  little  if  any  notice  was 
taken  when  the  first  pieces  of  this  design  were  produced.  Now 
and  then  in  American  coinage,  the  first  year  of  issue  of  certain 
designs  attracted  public  attention,  and  pieces  were  saved  as 
curiosities.  This  does  not  seem  to  have  been  the  case  with  the 
Coronet  Head  quarter  eagle  in  1840,  perhaps  as  the  design  had 
already  been  used  for  the  half  eagle  in  1839  and  for  the  $10  gold 
in  1838.  Virtually  no  pieces  were  saved  as  souvenirs,  and,  as  is 
the  situation  with  the  three  date  and  mintmark  issues  of  the 
1840  quarter  eagle,  examples  are  very  rare  in  higher  grades. 

Mint  State  1847  $2.50 


1847  MS-60  (PCGS).  Brilliant  with  strong  lustre.  This 
scarce  Philadelphia  Mint  issue  (29,814  pieces 
struck)  is  readily  available  in  VF  or  so,  but  is  a 
rarity  of  some  note  in  Mint  State.  We  don't  recall 


the  last  time  we  were  able  to  offer  an  Uncirculated 
example  of  the  date . 5350 

Regarding  the  rarity  of  the  1847  quarter  eagle  in  Uncircu¬ 
lated,  it  is  worth  noting  that  PCGS  has  certified  |ust  10  ex¬ 
amples  of  this  date  in  Mint  State,  the  highest  graded  being  MS- 
63. 

1847  EF-45  (NGC) . 525 


1848  CAL.  Quarter  Eagle 


1848  CAL.  AU-53  (PCGS).  Brilliant.  A  very  attractive 
specimen  with  bold  counterstamp  and  other  fea¬ 
tures.  Highly  important  as  the  first  official  United 
States  commemorative  coin .  29,500 

The  fascinating  story  of  this  coin  is  given  herewith: 

Gold  was  discovered  in  quantity  in  California  in  January 
1848  when  James  Marshall,  an  employee  of  John  Sutter,  spot¬ 
ted  gold  flecks  in  the  race  of  a  sawmill  he  was  helping  to 
construct  at  Coloma  on  the  American  River.  Soon  additional 
deposits  were  discovered  up  and  down  the  river,  and  the  area 
attracted  dozens,  then  hundreds  of  miners.  Word  soon  spread 
further,  and  by  autumn  1848  newspapers  in  the  East  contained 
many  articles  on  the  alluring  prospect  of  becoming  rich  over¬ 
night.  In  November  1848  several  ships  left  the  East  to  go  to  San 
Francisco.  By  December  a  veritable  stampede  was  in  progress. 
Old  schooners,  transport  steamers,  and  virtually  any  other 
vessels  considered  remotely  seaworthy  were  pressed  into 
service.  Between  December  14,  1848,  and  January  1849,  61 
ships  wi  th  an  average  of  50  passengers  each  left  Boston,  Salem, 
New  York,  Philadelphia,  Baltimore,  and  Norfolk.  Additional 
vessels  left  from  Charleston,  New  Orleans,  and  other  ports. 

Interest  in  gold  had  been  fueled  by  President  James  Knox 
Polk's  annual  address  in  December  1848  and  by  news  of  the 
arrival  of  gold  at  the  Philadelphia  Mint  in  the  same  month.  The 
first  deposit  in  1848  of  California  gold  from  the  American 
River  was  given  to  the  Philadelphia  Mint  by  David  Garter  on 
December  8th  forevaluation.  Mint  Director  Robert  M.  Patterson 
reported  in  due  course  that  the  gold,  amounting  to  1,804.59 
ounces,  assayed  slightly  over  $18  per  ounce. 

On  December  9th,  the  following  day,  228  ounces  averag¬ 
ing  .894  fine  were  deposited  at  the  Philadelphia  Mint  from 
gold  sent  by  R.B.  Mason,  Jr.,  in  California.  This  unrefined 
metal  had  been  purchased  at  the  bargain  rate  of  $10  per  ounce 
(pure  gold  was  worth  $17.15  net  per  ounce  at  the  Mint)  by  an 
army  quartermaster  in  California  under  the  sanction  of  the 
acting  governor,  using  money  from  a  civil  fund.  This  gold  was 
transmitted  from  California  with  a  letter  dated  August  17, 
1848,  via  a  messenger,  Lt.  L.  Loeser.  When  Loeser  arrived  at 
the  trading  port  of  New  Orleans  on  November  24th  on  his  way 
to  Washington,  the  Commercial  Times  of  that  city  printed  an 
account  which  attracted  wide  interest  among  citizens. 

When  Loeser  subsequently  arrived  in  the  capital,  The 
Washington  Union  informed  readers  of  the  following: 

"We  readily  admit  that  the  account  so  nearly  approached 
the  miraculous  that  we  were  relieved  by  the  evidence  of  our 
own  senses  on  the  subject.  The  specimens  have  all  the  appear¬ 
ance  of  the  native  gold  we  had  seen  from  the  mines  of  North 
Carolina  and  Virginia;  and  we  are  informed  that  the  Secretary 
will  send  the  small  chest  of  gold  to  the  Mint,  to  be  melted  into 
coin  and  bars,  and  most  of  it  to  be  subsequently  fashioned  into 
medals  commemorative  of  the  heroism  and  valor  of  our 
officers. 

"Several  of  the  other  specimens  he  will  retain  for  the 
present  in  the  War  Office  as  found  in  California  in  the  form  of 
lumps,  scales,  and  sand;  the  last  named  being  of  different  hues, 
from  bright  yellow  to  black,  without  much  appearance  of 
gold.  However  skeptical  any  man  may  have  been,  wedefy  him 
to  doubt  that  if  the  quantity  of  such  specimens  as  these  be  as 


great  as  has  been  represented,  the  value  of  gold  in  California 
must  be  greater  than  has  been  hitherto  discovered  in  the  old  or 
new  continent;  and  great  as  mav  be  the  immigration  to  this 
new  El  Dorado,  the  frugal  and  industrious  will  be*  amplv 
repaid  for  their  enterprise  and  toil  " 

Secretary  of  War  W.L.  Marcv  wrote  the  following  to  Mint 
Director  Patterson  on  December  8, 1848,  concerning  the  first 
official  government  deposit  of  228  ounces,  which  subsequently 
arrived  via  Lt.  Loeser  on  December  9th  "It  the  metal  is  found 
to  be  pure  gold,  as  I  doubt  not  that  it  will  be,  I  request  vou  to 
reserve  enough  of  it  for  two  medals  ordered  by  Congress  and 
not  yet  completed,  and  the  remainder,  with  the  exception  of 
one  or  two  small  bars,  I  wish  to  have  coined  and  sent  with  the 
bars  to  this  department.  As  many  may  wish  to  procure  speci¬ 
mens  made  with  California  gold,  by  exchanging  other  coin  tor 
it,  1  would  suggest  that  it  be  made  into  quarter  eagles  with  a 
distinguishing  mark  on  each,  if  anv  variation  from  the  ordi¬ 
nary  issues  from  the  Mint  would  be  proper  and  could  be 
conveniently  made...." 

Nothing  was  heard  from  the  Mint,  and  Marcy  inquired 
concerning  the  progress  of  the  coinage.  On  January  5, 1 849,  M  int 
Director  Patterson  replied.  "The  amount  of  your  deposit  of 
gold,  made  on  the  15th  ult.,  is  now  ready  for  delivery  in 
California  gold,  lt  is  our  practice  to  pay  for  deposits  as  soon  as 
their  value  is  ascertained;  but  this  could  not  be  done  in  the 
present  case  because  payment  was  required  incoins  made  of  the 
bullion  deposited.  Before  the  Cal.  gold  could  be  used  it  had  to 
undergo  the  process  of  parting  in  order  to  separate  it  from  the 
excess  of  silver  which  it  contains.  This  was  one  source  of  delay-. 
Another  occurred  by  the  time  required  for  stamping  the  letters 
CAL.  on  the  quarter-eagles  as  you  desired.  Your  payment  of 
$3,910.10  will  be  made  up  of  $3,474.64  in  coins  and  $435.48  in 
two  bars  of  gold  as  melted  from  the  grains.  The  California  gold 
reserved  for  the  medals  is  from  another  deposit...." 

At  the  time  the  smallest  United  States  gold  coin  was  the 
$2.50  piece,  popularly  known  as  the  quarter  eagle.  (The  gold 
dollar  was  not  introduced  until  the  following  year,  1849.)  The 
estimated  1,389  quarter  eagles  from  the  first  government  de¬ 
posit  bore  the  notation  CAL.  on  the  reverse,  thus  making  them 
the  first  commemorative  coins  ever  issued  by  a  United  States 
mint.  The  fact  that  these  are  true  commemoratives  is  without  a 
doubt,  as  the  above  government  correspondence  indicates  that 
the  pieces  were  to  have  been  made  to  satisfy  those  seeking  a 
souvenir  coin  specifically  made  from  California  gold 

Apparently,  1848  CAL.  quarter  eagles  were  available  at 
face  value  to  anyone  desiring  them  Although  1,389  pieces 
were  minted,  probably  fewer  than  two  or  three  dozen  numis¬ 
matists -if,  indeed,  even  that  many -learned  of  them  at  or 
near  the  time  of  issue  and  added  the  coins  to  their  cabinets 
Among  those  acquiring  such  pieces  was  Chief  Engraver  James 
B.  Longacre,  who  preserved  at  least  three  prooflike  specimens 
in  his  personal  collection.  Most  were  probably  distributed  to 
the  general  public,  for  interest  in  the  California  Gold  Rush  was 
extremely  intense  at  that  time,  and  news  of  treasure  in  the 
West  dominated  the  newspapers.  Any  unsold  coins  were 
undoubtedly  put  into  circulation  at  face  value,  as  evidenced 
bv  the  fact  that  the  majority'  of  the  examples  known  today 
show  evidence  of  wear.  The  writer  has  never  seen  anv  public¬ 
ity  or  outside  notices,  apart  from  government  correspon¬ 
dence,  pertaining  to  this  early  issue. 

1850  EF40  (PCGS) . 235 

1852  MS-62  (PCGS).  Brilliant  By  this  time,  most  gold 
coined  at  Philadelphia  was  from  California.  750 

1852  MS-61  (NGC).  Brilliant . 465 

1853  MS-62  (NGC).  Brilliant.  A  splendid  coin  for  a 

type  set . 725 

1856  AU-58  (NGC).  Brilliant . 295 

1856-S  EF-45  (NGC).  Brilliant . 

1859  AU-53  (NGC).  Brilliant . 475 

1860  MS-62  Quarter  Eagle 

1860  MS-62  (PCGS).  Brilliant  A  scarce  early  I  ibort\ 
Head  issue.  We  estimate  that  about  50  to  SO  exist 
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United  States  Gold  Coins  for  Sale 


i 


at  the  Mint  State  level,  t  he  present  coin  was  hand- 


picked  tor  quality . 1,795 

1860-S  VF-35  (NGC)* . 349 

1861  AU -58  (NGC).  Brilliant . 319 

1861  AU-55  (PCGS).  Brilliant . 279 

1866-S  EF-45  (NGC).  Brilliant . 1,095 

1873  Closed  3.  MS-62  (PCGS).  Brilliant . 1,095 

1873  Closed  3.  MS-61  (PCGS).  Brilliant . 770 

Choice  1873  Open  3  $2.50 

1873  Open  3.  MS-64  (NGC).  Brilliant . 1,950 

1873  Open  3.  MS-62  (NGC).  Brilliant . 650 

1878  MS-62  (NGC).  Brilliant . 479 

1878  MS-62  (PCGS).  Brilliant . 479 


Beautiful  1879  $2.50 


1879  MS-64  (NGC).  Brilliant  and  beautiful.  A  splen¬ 


did  coin . 2,150 

1879  MS-62  (NGC).  Brilliant . 495 


Important  1881  Quarter  Eagle 
A  Low-Mintage  Rarity 


1881  AU-55  (PCGS).  Brilliant.  A  beautiful  specimen  of 
one  of  the  foremost  key  issues  among  Liberty 
Head  quarter  eagles.  Only  691  coins  were  struck! 
Seldom  offered  in  any  grade . 5,495 

In  Mint  State  the  1881  is  a  formidable  rarity.  Apparently, 
no  more  than  a  handful  were  deliberately  saved  by  numisma¬ 
tists,  as  Proofs  were  readily  available.  In  his  1975  study  David 
W.  Akers  was  able  to  locate  only  one  auction  appearance  of  a 
Mint  State  coin  and  had  never  seen  one  personally!  However, 
since  1986  over  a  dozen  have  been  certified  in  Mint  State. 

In  circulated  grades  we  estimate  that  only  about  25  to  35 
exist,  with  such  pieces  being  nearly  as  hard  to  find  as  Proofs! 


1886  AU-58  (PCGS).  Brilliant . 795 

1888  MS-63  (NGC).  Brilliant . 895 

1889  MS-63  (NGC).  Brilliant . 895 

1898  MS-64  (PCGS).  Brilliant . 995 

1898  MS-63  (PCGS).  Brilliant  and  highly  lustrous.  895 

1894  MS-62  (NGC).  Brilliant . 1,095 

1896  MS-63  (NGC).  Brilliant . 795 

1896  MS-62  (NGC).  Brilliant . 395 

1899  MS-63  (PCGS).  Brilliant . 1,095 


Gem  Mint  State  1900  Quarter  Eagle 


1900  MS-65  (PCGS).  Brilliant.  A  gem  specimen  of  the 
final  Liberty  Head  quarter  eagle  of  the  19th  cen¬ 


tury  (or  the  first  year  of  the  20th  century,  if  you 
are  not  mathematically  inclined).  Not  a  rarity, 
even  in  MS-65,  but  surely  a  first-class  showpiece 


for  a  first-class  type  set . 

. 2,195 

1900  MS-64  (NGC).  Brilliant . 

. 1,395 

1900  MS-61  (PCGS).  Brilliant . 

. 495 

1901  MS-64  (PCGS).  Brilliant . 

. 1,395 

1901  MS-63  (PCGS).  Brilliant . 

. 749 

Gem  1902  Quarter  Eagle 

1902  MS-65  (NGC).  Brilliant.  A  fine  coin  for  a  high 
quality  type  set . 1,595 

Gem  Uncirculated  1902  $2.50 

1902  MS-65  (PCGS).  Warm  gold  and  rose  toning  on 
satiny  lustrous  surfaces.  A  lovely  gem  specimen 


of  the  date . 1,595 

1902  MS-63  (PCGS).  Brilliant . 749 

1902  MS-62  (NGC).  Brilliant . 395 

Gem  1903  $2.50 

1903  MS-65  (NGC).  Brilliant . 1,725 

1903  MS-64  (PCGS).  Brilliant . 875 


Collect  quarter  eagles  by  date!  A  good  way  to  start  is  to  get 
the  issues  of  the  1890s  and  1900s  first— as  most  are  very 
affordable,  and  our  present  listing  is  laden  with  high  quality 


examples. 

1903  MS-63  (NGC).  Brilliant . 795 

Gem  1904  $2.50 

1904  MS-65  (NGC).  Brilliant . 1,725 

1904  MS-63  (PCGS).  Brilliant . 1,095 

1904  MS-62  (NGC).  Brilliant . 395 


Superb  Gem  1905  $2.50 


1905  MS-66  (NGC).  Brilliant . 2,395 

Gem  1905  $2.50 

1905  MS-65  (NGC).  Brilliant . 1,725 

Gem  1905  $2.50 

1905  MS-65  (PCGS).  Brilliant . 1,725 

1905  MS-64  (PCGS).  Pedigree  to  the  "Rainy  Day  Col¬ 
lection."  Attractive . 875 

1905  MS-64  (PCGS).  Brilliant . 875 

1905  MS-63  (NGC).  Brilliant . 749 

1905  MS-63  (PCGS).  Brilliant . 749 

1906  MS-64  (NGC).  Brilliant . 875 

1906  MS-64  (PCGS).  Brilliant . 875 

1906  MS-63  (NGC).  Brilliant . 749 

1906  MS-63  (PCGS).  Brilliant . 749 

1906  MS-60  (PCGS).  Brilliant . 285 

Superb  Gem  1907  $2.50 

1907  MS-66  (NGC).  Brilliant . 2,395 

1907  MS-64  (PCGS).  Brilliant . 875 

1907  MS-63  (NGC).  Brilliant . 749 


1907  MS-63  (PCGS).  Brilliant . 749 

1907  MS-62  (NGC).  Brilliant . 473 


Gem  1908  Indian  $2.50 


1908  MS-65  (PCGS).  Lustrous  with  attractive  gold 
and  olive  highlights.  A  satiny  gem  from  the  first 
year  of  Bela  Lyon  Pratt's  unique  incused  Indian 
Head  design;  the  design  motifs  are  sunken  into 
the  coin  rather  than  raised  above  the  surface,  as  in 
virtually  all  other  U.S.  coin  design  types.  ..  3,150 
1908  MS-62  (NGC).  Brilliant . 345 

High-Grade  1909  Quarter  Eagle 


1909  MS-66  (NGC).  Seldom  seen  in  such  a  high  grade. 
Most  specimens  of  the  1909  are  lightly  worn. 
When  a  Mint  State  piece  is  found  it  is  apt  to  be 
MS-60  to  MS-63,  almost  never  MS-66!  Brilliant 


and  lustrous . 6,950 

1909  MS-64  (PCGS).  Brilliant . 1,350 

1909  AU-58  (NGC).  Brilliant . 265 

1909  AU-58  (PCGS).  Brilliant . 265 

1909  AU-55  (PCGS).  Brilliant . 209 

1910  MS-63  (PCGS).  Brilliant . 795 

1910  MS-62  (ICG).  Brilliant . 345 

1910  MS-62  (NGC).  Brilliant . 319 

1910  MS-62  (PCGS).  Brilliant . 319 

1910  AU-58  (NGC).  Brilliant . 219 

1910  AU-58  (PCGS).  Brilliant . 219 

1911  MS-64  (NGC).  Brilliant . 1,225 

1911  MS-63  (PCGS).  Brilliant . 695 

1911  MS-60.  Brilliant . 295 


Important  1911-D  $2.50 


1911-D  MS-63  (PCGS).  Brilliant.  Variety  with  bold 
mintmark,  a  very  important  consideration  when 
acquiring  this  important  coin.  Lovely  to  behold 
and  even  nice  to  have  as  part  of  your  collection. 
One  of  the  20th-century  gold  coins  in  the  greatest 


demand . 8,495 

Choice  1912  $2.50 

1912  MS-64  (PCGS).  Brilliant . 1,650 

1912  MS-61  (NGC).  Brilliant . 329 

1912  AU-58  (PCGS).  Brilliant .  235 

1913  MS-63  (N(  4  )  Brilliant  695 

1913  MS-63  (PCGS).  Brilliant . 695 
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Coin  Quiz 

Hello  1900! 


The  time  is  the  year  1900  — for  the 
purpose  of  this  issue's  Coin  Quiz.  You 
are  on  the  scene  and  we  want  to  ask  you 
some  questions  about  what  is  going  on. 

See  how  well  you  can  do.  If  you  get  six 
or  more  right,  you  are  doing  well.  Seven  or 
eight  puts  you  in  the  very  knowledgeable 
class.  Nine  or  all  10  and  you  should  apply 
to  work  at  the  Smithsonian  Institution's  in¬ 
formation  desk! 

Remember  — it  is  1900,  and  you  are 
there! 

1.  At  1600  Pennsylvania  Avenue  the 
main  occupant  of  the  White  House  is: 

a.  Theodore  Roosevelt. 

b.  William  McKinley. 

c.  William  Jennings  Bryan. 

d.  David  Rice  Atcheson. 

2.  The  various  mints  striking  Mor¬ 
gan  dollars  include  all  but  one  of  the 
following.  Pick  out  the  exception: 

a.  Philadelphia  Mint. 

b.  Carson  City  Mint. 

c.  New  Orleans  Mint. 

d.  San  Francisco  Mint. 

3.  Imagine  yourself  as  the  owner  of 
a  fine,  carefully-assembled  rare  coin  col¬ 
lection.  You  want  to  consign  it  for  auc¬ 
tion  sale  and  wish  to  select  a  seller  with 
much  experience,  a  good  reputation, 
and  who  is  prominent  in  the  field.  A 
logical  choice  would  be: 

a.  The  Chapman  brothers,  Philadelphia. 

b.  B.  Max  Mehl,  Fort  Worth. 

c.  Thomas  L.  Elder,  Pittsburgh. 

d.  W.  Elliot  Woodward,  Roxbury,  Massa¬ 
chusetts. 

4.  At  a  coin  club  meeting  there  is  a 
discussion  of  the  current  market  and 
what's  hot  and  what's  not.  It  is  gener¬ 
ally  agreed  that  of  the  following  series, 


by  Q.  David  Bowers 


one  in  particular  is  front  row  center  in 
market  interest  and  activity: 

a.  Morgan  silver  dollars. 

b.  Commemoratives. 

c.  Political  and  merchants'  tokens. 

d.  Current  Barber  Proof  coins. 

5.  Reaching  into  your  wallet,  you 
extract  a  $1  bill,  and  find  that  its  de¬ 
sign  depicts: 

a.  A  railroad  scene,  probably  on  the  New 
York  Central,  with  the  Hudson  River 
in  the  background. 

b.  Columbus"discovering"  America. 

c.  A  sidewheel  steamship  with  a  rocky 
promontory  and  lighthouse  in  the  dis¬ 
tance. 

d.  A  classic  scene  of  "History  Instructing 
Youth,"  with  a  panorama  of  the  city  of 
Washington. 

6.  Reviewing  the  books  in  your 
numismatic  library,  your  eye  falls  upon 
one  in  particular  that  will  still  be  used 
as  a  primary  reference  by  specialists  a 
century  later  in  2000,  although,  of 
course,  you  have  no  way  of  knowing 
this  at  the  time.  Today,  in  2000,  that 
still-essential  volume  is: 

a.  American  Numismatical  Manual  by  Dr. 
Montroville  W.  Dickeson. 

b.  Early  American  Coins  by  Sylvester  S. 
Crosby. 

c.  Star  Rare  Coin  Encyclopedia  by  B.  Max 
Mehl. 

d.  United  States  Paper  Money  by  Robert 
Friedberg. 

7.  Piqued  by  news  announcements, 
you  place  an  order  for  a  new  commemo¬ 
rative  coin  being  distributed  this  year. 
The  obverse  includes  the  portrait  of 
George  Washington. 

a.  Louisiana  Purchase  gold  dollar. 

b.  World's  Columbian  Exposition  half 
dollar. 


c.  Interna- 
tional  Exhi¬ 
bition  half 
dollar 

d.  1900  Lafayette  sil¬ 
ver  dollar 

8.  Imagine  yourself 
as  a  rare  coin  auctioneer  in 
America  or  Europe,  and  you  have  a  fine 
collection  on  hand.  It  is  essential  that  a 
catalogue  be  sent  to  the  most  aggressive 
buyer  in  the  United  States,  who  is: 

a.  Virgil  M.  Brand,  Chicago. 

b.  Robert  Garrett,  Baltimore. 

c.  Lorin  G.  Parmelee,  Boston. 

d.  Albert  Fairchild  Holden,  Cleveland. 

9.  In  an  auction  catalogue,  it  is  likely 
that  the  following  item  would  be  given 
the  largest  amount  of  descriptive  text: 

a.  Proof-only  1884  $20  rarity. 

b.  1792  Washington  "Naked  Bust"  (Roman 
Head)  cent. 

c.  $1000  "Grand  Watermelon"  Coin  Note  of 
1890. 

d.  1877  Proof  set. 

10.  Eager  to  show  that  they  are  up 
to  date,  some  coin  dealers  prominently 
note  that  they  can  be  reached  by: 

a.  Direct  telegraph  connection. 

b.  Same  day  mail  service. 

c.  Telephone. 

d.  Telex. 
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1913  AU-53  (PCGS) . 199 

1913  AU-50  (PCGS) . 195 


Elusive  Mint  State  1914  $2.50 


1914  MS-64  (PCGS).  Brilliant.  Among  quarter 
eagles  of  the  early  20th  century,  the  1914  is  one 
of  the  hardest  to  find  in  choice  Mint  State.  The 
present  coin  is  a  beauty  — ideal  for  a  high  qual¬ 


ity  display . 4,950 

1914  MS-62.  Brilliant . 1,195 

1914  MS-62  (NGC).  Brilliant . 1,195 

1914  MS-61  (NGC).  Brilliant . 519 

1915  MS-63  (NGC).  Brilliant . 675 

1915  MS-63  (PCGS).  Brilliant . 675 

1915  MS-61  (PCGS).  Brilliant . 375 


Gem  1925-D  $2.50 


1925-D  MS-65  (NGC).  Brilliant.  The  final  branch  mint 
issue  of  the  denomination  (1796-1929) .  2,595 

Gem  Mint  State  1925-D  $2.50 


1925-D  MS-65  (PCGS).  A  satiny  gem  with  strong  lus¬ 
tre  and  a  hint  of  rose  iridescence  that  adds  consid¬ 


erably  to  the  overall  beauty  of  the  coin . 2,595 

1925-D  MS-64  (NGC).  Brilliant . 895 

1925-D  MS-63  (PCGS).  Brilliant . 699 

1925-D  MS-61  (PCGS).  Brilliant . 259 

1926  MS-65  Quarter  Eagle 

1926  MS-65  (NGC).  Brilliant . 2,495 

1926  MS-64  (NGC).  Brilliant . 895 

1926  MS-64  (PCGS).  Brilliant . 895 

1926  MS-63  (NGC).  Brilliant . 595 

1926  MS-63  (PCGS).  Brilliant . 595 


Gem  Uncirculated  1927  $2.50 


1927  MS-65  (PCGS).  A  satiny  gem  with  lively  olive 
lustre  on  both  sides.  Sharp  and  attractive,  and 
certainly  worthy  of  the  gem  designation.  ..  2,950 
1927  MS-64  (NGC).  Brilliant . 925 


1927  MS-64  (PCGS).  Brilliant . 895 

1927  MS-63  (PCGS).  Brilliant . 595 

1928  MS-64  (NGC).  Brilliant . 925 

1928  MS-64  (PCGS).  Brilliant . 925 

1928  MS-63  (NGC).  Brilliant . 595 


It  is  not  widely  known,  but  is  true,  that  in  the  late  1920s 
quarter  eagles  did  not  circulate  at  face  value.  They  were 
obtainable  now  and  then  from  banks,  but  often  through  a 
friend  who  was  a  teller  or  cashier.  Reflective  of  the  scarcity  of 
quarter  eagles  —  although  they  were  still  being  minted  — in 
1933  when  President  Franklin  D.  Roosevelt  called  in  gold 
coins,  quarter  eagles  were  exempted,  as  they  were  all  consid¬ 


ered  to  have  numismatic  value. 

1928  MS-62  (PCGS).  Brilliant . 319 

1929  MS-64  (PCGS).  Brilliant . 925 

1929  MS-62  (NGC).  Brilliant . 295 


Three-Dollar  Gold 

As  a  denomination,  all  $3  gold  coins  can  be  con¬ 
sidered  scarce  or  rare,  with  some  dates,  of  course, 
being  much  more  rare  than  others. 


If  you  have  studied  rare  coin  activity  in  the 
past,  you  have  come  to  realize  that,  while  many 
dates  are  considered  rare  by  most  accounts,  a  seri¬ 
ous  collection  of  $3  gold  coins  is  not  out  of  the 
reach  of  today's  collector.  Perhaps  90%  of  the  dates 
and  mintmarks  from  1854  to  1889  can  be  collected, 
in  many  instances  for  less  than  $1,000  per  coin  in 
grades  from  VF  to  AU.  If  this  piques  your  fancy, 
Gail  Watson  and  Debbie  McDonald  would  be 
happy  to  set  you  up  on  our  Want  List  Program  and 
let  you  know  when  needed  dates  and  mintmarks 
come  to  hand.  Feel  free  to  call  Gail  to  discuss  your 
collecting  strategy.  Remember,  there  is  no  obliga¬ 
tion  on  your  part  to  participate  in  our  Want  List 
program,  just  the  opportunity  to  acquire  that  cer¬ 
tain  date  for  your  set. 

The  current  listing  is  admittedly  brief,  as  ex¬ 
amples  of  this  denomination  sell  very  quickly.  We  are 
constantly  on  the  hunt  for  further  nice  examples  for 
our  customers,  coins  that  are  seldom  located. 


A  Self-Help  Guide 


The  following  is  from  the  Old  Farmer's 
Almanac ,  issue  of  1857,  but  seems  to  make 
a  lot  of  sense  today: 

How  to  Lengthen  Life 

A  venerable  minister, 
who  has  preached  some  65 
years  in  the  same  place,  be¬ 
ing  asked  what  was  the  se¬ 
cret  of  long  life,  replied, 

"Rise  early,  live  temperately, 
work  hard,  and  keep  cheer¬ 
ful." 

Another  person,  who 
lived  to  the  great  age  of  110 
years,  said,  in  reply  to  the  in¬ 
quiry  how  he  lived  so  long, 

"I  have  always  been  kind 
and  obliging;  have  never 
quarreled  with  anyone;  have 
eaten  and  drank  only  to  sat¬ 
isfy  hunger  and  thirst,  and 
have  never  been  idle." 

How  to  Shorten  Life 

By  wearing  thin  shoes  on  damp  nights 
in  rainy  weather. 

Building  on  the  "air  tight"  principle, 
without  regard  to  ventilation. 

Leading  a  life  of  enfeebled,  stupid  lazi¬ 
ness,  and  keeping  the  mind  in  a  round  of 
unnatural  excitement  by  reading  trashy 
novels. 

Going  to  balls  in  all  sorts  of  weather,  in 
the  thinnest  possible  dress.  Dancing  till 


dawn  in  complete  perspiration,  and  then 
going  home  through  the  damp  air. 

Sleeping  on  feather  beds  in  seven  by 
nine  bedrooms. 

Surfeiting  on  hot  and 
very  highly  stimulating 
dinners. 

Beginning  in  childhood 
on  tea,  and  going  on,  from 
one  step  to  another, 
through  coffee,  chewing  to¬ 
bacco,  and  drinking. 

Marrying  in  haste,  get¬ 
ting  an  uncongenial  com¬ 
panion,  and  living  the  rest  of 
life  in  mental  dissatisfaction. 

Keeping  children  quiet 
by  teaching  them  to  suck 
candy.  Eating,  without 
time  to  masticate  food. 

Allowing  love  of  gains 
to  absorb  our  minds,  so  as 
to  leave  no  time  to  attend 
to  our  bodily  health. 

Following  an  un¬ 
healthy  occupation  be¬ 
cause  money  can  be  made  by  it. 

Tempting  the  appetite  with  niceties 
when  the  stomach  says  no. 

Contriving  to  keep  a  continual  worry 
about  something  or  nothing. 

Retiring  at  midnight,  and  rising  at 
noon.  Gormandizing  between  meals.  Giv¬ 
ing  way  to  fits  of  anger. 

Neglecting  to  take  proper  care  of  our¬ 
selves  when  a  simple  disease  first  appears. 
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United  States  Gold  Coins  for  Sale 


Mint  State  1854  $3 
1854  MS-61  (NGC).  Brilliant.  A  lovely  specimen  of  the 
first  year  of  the  denomination . 1,995 

In  1854,  but  no  other  year,  the  word  DOLLARS  on  the 
reverse  is  in  very  small  letters.  In  1855  the  size  was  increased 
considerably. 

1854  AU-55  (NGC).  Brilliant . 1,095 

1854  AU-53  (PCGS).  Brilliant . 995 

Uncirculated  1855  $3  Gold 


Rare  1870  $3 

1870  AU-55  (NGC).  Brilliant.  A  brilliant  and  very  at¬ 
tractive  specimen  of  this  seldom  seen  date.  1,895 


1878  MS-63  (PCGS).  Brilliant.  The  most  popular  date 
of  its  era,  the  1878  $3  in  this  grade  is  an  ideal 
choice  for  a  high  quality  type  set . 4,295 

Lustrous  1878  $3 


1878  MS-62  (PCGS).  Brilliant . 2,650 

1878  AU-58  (PCG§).  A  lustrous,  beautiful  coin  with 
very  nice  eye  appeal . 1,250 


1879  MS-61  (PCGS).  Brilliant.  A  very  attractive  speci¬ 
men  of  this  low  mintage  date .  2950 

Although  the  low  mintage  of  3,000  would  in  itself  make  the 
1879  a  rarity,  the  story  goes  beyond  this  In  his  catalogue  of  the 
Hon  WAP  Thompson  and  Rev.  W.  Foster  Ely  Collections, 
May  1 91 5,  Lot  422, 1  lenry  Chapman  noted :  "Only  3,030  coined, 
and  about  2,000  or  more  of  these  were  melted  at  the  Mint  " 


1887  MS-65  (PCGS).  Brilliant  and  lustrous.  One  of 
the  nicest  specimens  in  existence  anvwhere.  Al¬ 
though  6,000  were  minted,  contemporary 
records  indicate  that  many  if  not  most  were 
melted  at  the  Philadelphia  Mint,  probably  pri¬ 
marily  circa  1893-1894 .  14,350 

$5  Gold  Half  Eagles 

As  with  our  other  gold  offerings,  the  following 
listing  of  half  eagles  contains  many  exciting  and  en¬ 
ticing  dates  in  all  grades  and  types,  from  circulated  to 
Mint  State,  and  from  early  to  late  design  types. 
Sprinkled  throughout  are  many  new  purchases.  We 
are  certain  you  will  find  a  piece  or  two  to  your  liking, 
so  please  call  Gail,  or  Debbie  quickly  to  avoid  disap¬ 
pointment. 


Treasure  Update ! 

Version  III 

The  latest  news,  an  update  from 
Version  II  (on  p.  75  of  our  Rare  Coin  Re¬ 
view  No.  135),  is  that  two  of  our  staff 
members  have  personally  visited  the  site 
where  a  wonderful  numismatic  trea¬ 
sure,  including  a  Mint  State  1793  cent 
and  a  "complete  collection"  of  copper, 
nickel,  and  silver  coinage  for  the  next 
several  decades  was  reported  to  have 
been  hidden  — this  from  a  19th-century 
account. 

Our  offhand  expectation  was  that 
the  treasure  would  be  long  gone. 
However,  this  might  not  he  the  case. 
Some  prowling  around  was  done, 
with  the  owner  of  the  property  on 
hand  and  just  as  excited  as  our  staff¬ 
ers.  We  hope  to  do  some  more  search¬ 
ing  when  we  locate  a  powerful  metal 
detector.  Who  knows,  perhaps  the 
treasure  is  there! 

In  any  event,  the  19th-century  ac¬ 
count  is  very  exciting  — and,  eventually, 
we  will  reprint  it  in  the  Rare  Coin  Re¬ 
view.  Stay  tuned!  The  present  delay  is 
desirable,  as  our  excitement  is  greater 
than  ever! 


Gem  1887  S3  Gold 


1855  MS-60  (NGC).  Satiny  surfaces  exhibit  warm 
honey  gold  toning  and  strong  lustre.  A  nice  coin 


for  the  grade,  and  a  good  value  overall . 2,195 

1855  AU-50  (NGC).  Brilliant . 975 

1859  AU-58  (NGC).  Brilliant . 1,350 

1860  AU-55  (PCGS).  Brilliant . 1,375 


Choice  Mint  State  1878  $3  Gold 


Low-Mintage  1879  $3 


Lustrous  1803/2  Half  Eagle 


1803/2  Breen-1  D.  AU-58  (NGC).  Brilliant  and  very 
attractive.  As  no  "perfect  date"  1802  half  eagles 
exist,  this  is  as  close  as  one  can  come!  A  lovely 
specimen  that  is  ideal  for  either  a  type  set  or  a 
specialized  cabinet . 6,150 


Brilliant  and  Beautiful  1805  $5 


1805  B-3B.  AU-55  (NGC).  Brilliant  and  beautiful  A 
very  attractive  example  of  the  date,  variety,  and 
grade . 5,895 


Lustrous  1807  Draped  Bust  $5 


1807  B-1A.  Draped  Bust.  AU-58  (NGC).  Brilliant  Last 
year  of  the  Draped  Bust  obverse.  A  lovely  coin, 
lustrous  and  attractive . 6,450 


Mint  State  1812  $5 


1812  B-l  A.  MS-61  (NGC).  Brilliant.  A  splendid  Mint 
State  specimen . 6,350 

Underrated  1840  $5 

1840  AU-53  (PCGS).  Lustrous  with  warm  orange-gold 
highlights.  From  the  second  year  of  the  design 
type.  Early  Liberty  Head  gold  coins  are  experienc¬ 
ing  a  resurgence  in  popularity.  We  are  delighted 
to  offer  this  example  for  your  numismatic  consid¬ 
eration . 1,495 


Call  Toll  Free:  800-222-599.1 
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Brilliant,  Lustrous  1843  $5 


Lovely  1868-S  Half  Eagle 


1868-S  EF-45  (PCGS).  Brilliant . 1,750 

1872-S  VF-25  (PCGS) . 675 

1873  Open  3.  AU-58  (NGC).  Brilliant . 525 

1879-S  MS-60  (NGC).  Brilliant . 410 


1843  MS-61  (NGC).  Brilliant  and  beautiful.  A  splendid 
specimen  of  this  early  Libert)'  Head  date. ...  3,150 
1843  AU-58  (NGC).  Brilliant.  Certainly  in  the  top  5% 


of  finest  known . 895 

1845  EF-40  (PCGS) . 259 

Lustrous  1847  Half  Eagle 

1847/7  AU-58  (NGC).  Brilliant.  Interesting  variety 
with  repunched  7 . 1,595 


Mint  State  1848  Rarity 

1848  MS-61  (NGC).  Brilliant.  In  full  Mint  State  the 
1848  half  eagle  is  a  rarity.  Only  infrequently  do  we 
have  one  in  stock.  Buy  this  lovely,  lustrous,  and 


rare  coin  for  only . 1,950 

1851  AU-58  (NGC).  Brilliant . 975 

1852  AU-50  (NGC).  Brilliant . 325 


Choice  Uncirculated  1853  $5 


1853  MS-63  (PCGS).  A  satiny  orange-gold  specimen 
with  strong  lustre  on  both  sides.  Struck  from  a 
shattered  obverse  die,  with  a  network  of  cracks 
connecting  the  date  and  the  stars  on  the  left  of 
the  coin,  a  feature  that  lends  considerable  inter¬ 


est . 12,500 

1854  AU-50  (NGC).  Brilliant . 550 


Beautiful  1856  $5 


1856  MS-63  (NGC).  Brilliant . 7,995 

Attractive  1856-S  $5 

1856-S  AU-53  (PCGS).  Brilliant  and  lustrous.  A  nice 
example  of  this  early  San  Francisco  Mint  half 

eagle . 1,650 

1856-S  Breen-6626.  Medium  S.  AU-50  (NGC).  Plenty 
of  lustre  and  rich  orange  toning  make  for  an  at¬ 
tractive  coin  overall . 1,395 

1861  AU-58  (NGC).  Brilliant . 795 


Choice  Uncirculated  1880  $5 


1880  MS-64  (PCGS).  A  brilliant  prooflike  half  eagle  of 
near-gem  quality.  The  frosty  devices  and  mirror 
fields  exhibit  a  dusting  of  pale  rose  and  orange 


toning.  Appealing  in  all  respects . 2,595 

1880- S  MS-63  (NGC).  Brilliant . 1,095 

1881/0  AU-55  (PCGS).  Interesting  overdate . 995 

1881  MS-64  (NGC).  Lightly  toned . 1,095 

1881  MS-63  (NGC).  Brilliant . 675 

1881  MS-62  (NGC).  Brilliant . 345 

1881  MS-62  (PCGS).  Brilliant . 345 

1881  AU-58  (NGC) . 215 

1881  AU-58  (PCGS) . 215 

1882  MS-64  (NGC).  Brilliant . 1,095 

1882  MS-63  (NGC).  Brilliant . 675 

1882  AU-58.  Brilliant . 235 

1882-S  MS-63  (PCGS).  Brilliant . 895 

1884- S  MS-62  (PCGS).  Brilliant . 650 

1884-S  MS-61  (PCGS).  Brilliant . 495 

1884- S  AU-58  (NGC) . 229 

Gem  1885-S  Half  Eagle 

1885- S  MS-65  (PCGS).  Brilliant . 4,950 

1885-S  MS-63  (PCGS).  Brilliant . 750 

1885-S  MS-60.  Brilliant . 245 

1885- S  AU-58  (NGC).  Brilliant . 199 

1886- S  MS-63  (NGC).  Brilliant . 595 

1886- S  MS-62  (PCGS).  Brilliant . 329 

1887- S  MS-60.  Brilliant . 245 


Rare  1889  Half  Eagle 


1889  MS-62  (NGC).  Brilliant.  A  remarkably  nice 
specimen  of  this  highly  important  half  eagle 
date  — one  of  the  rarities  of  its  era . 2,295 


Maximize  Your  Enjoyment 

Buy  a  book  or  two  or  three  for  your 
library.  We  encourage  you  to  do  this, 
and  to  help  you  along  we  offer  you 
special  discounts.  See  our  book  section! 


Choice  Mint  State  1891  $5 


1891  MS-64  (PCGS).  Brilliant . 3,895 

1891-CC  AU-53  (NGC).  Brilliant . .* . 595 


Lustrous  1892-CC  $5 


1892-CC  MS-62  (NGC).  Brilliant.  A  lovely  half 
eagle  struck  in  the  waning  era  of  the  Carson 


City  Mint . 3,150 

1892-CC  AU-58  (NGC).  Brilliant . 995 

1892-  S  MS-60  (NGC).  Brilliant . 675 

1893  MS-64  (PCGS).  Brilliant . 1,195 

1893  MS-60.  Brilliant . 245 

1893  AU-50.  Brilliant . 219 

1893- CC  AU-58  (NGC).  Brilliant . 995 

1893-S  MS-62  (PCGS).  Brilliant . 550 

1893- S  AU-55  (PCGS).  Brilliant . 235 

1894  MS-60.  Brilliant . 255 

1894-  S  AU-53  (PCGS).  Brilliant . 695 

1895  MS-63  (PCGS).  Brilliant . 735 

1896- S  AU-53  (NGC).  Brilliant . 395 

1897  MS-62  (NGC).  Brilliant . 295 

1897  MS-60.  Brilliant . 245 

1897  AU-55  (PCGS) . 235 

1897- S  AU-58  (PCGS).  Brilliant . 465 


Gem  Mint  State  1899  Half  Eagle 


1899  MS-65  (PCGS).  A  satiny  and  brilliant  gem  of  the 
highest  order  (within  the  grade  limitations,  of 
course).  A  warm  olive  glow  enhances  the  overall 
quality.  This  is  what  the  MS-65  grade  designation 


is  all  about! . 6,500 

1899  MS-64  (PCGS).  Brilliant . 1,095 

1899  MS-63  (PCGS).  Brilliant . 

1899- S  VF-35  (PCGS) . 165 

1900  MS-64  (NGC).  Brilliant .  1,095 

1900  MS-62  (PCGS).  Brilliant . 315 

1900  MS-61  (NGC).  Brilliant .  295 

1900- S  AU-58  (NGC).  Brilliant . 210 

1901  MS-63  (PCGS).  Brilliant . 595 


1901/O-S  Overdate.  MS-63  (PCGS).  Brilliant.  895 
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Gem  1901-S  Half  Eagle 


1901-S  MS-65  (NGC).  Brilliant . 3,395 

The  year  1901  in  history  —  what  was  happening  when  this 
1901-S  half  eagle  was  struck: 

On  September  6,  President  William  McKinley,  visiting 
the  Pan-American  Exposition  in  Buffalo,  was  shot  twice  by 
anarchist  Leon  Czolgosz,  who  was  in  a  greeting  line.  The 
president  died  on  September  14  and  was  succeeded  by  Vice 
President  Theodore  Roosevelt.  In  a  curious  coincidence,  news 
of  the  event  was  transmitted  to  the  world  by  master  telegra¬ 
pher  Thomas  L.  Elder,  a  Pittsburgh  numismatist  who  soon 
thereafter  decided  to  toss  his  hat  into  the  ring  of  professional 
numismatics— going  on  to  enjoy  an  illustrious  career  in  his 
new  venue  of  New  York  City. 

On  October  16,  1901,  President  Roosevelt  dined  with 
well-known  black  educator  BookerT.  Washington,  causing  an 
uproar  among  numerous  white  people  in  the  South  who  felt 
that  this  was  beneath  the  president's  station.  Roosevelt  went 
on  to  do  many  interesting  things  — including  working  with 
Augustus  Saint-Gaudens  to  create  the  famous  1907  Indian 
Head  and  MCMVII  Higtr  Relief  $20  gold  coins.  Roosevelt 
brought  a  spice  and  joie  de  vivre  to  the  White  House,  combined 
with  unquestioned  integrity,  that  has  few  equals  since. 

On  November  18, 1901,  the  Hay-Pauncefote  Treaty  was 
signed  and  gave  British  consent  to  United  States  control  of  a 
canal  to  be  built  across  the  Isthmus  of  Panama  to  join  the 
Atlantic  and  Pacific  oceans.  Decades  later.  President  Jimmy 
Carter  decided  that  controlling  the  Panama  Canal  was  not 
such  a  good  idea,  and  oversight  was  relinquished. 

On  May  3, 1901  a  fire  in  Jacksonville,  Florida  caused  $11 
million  worth  of  damage  and  destroyed  1,700  buildings.  The 
town  would  rebuild  quickly,  and  in  the  following  decade 
would  become  known  as  a  prominent  center  for  the  produc¬ 
tion  of  motion  pictures,  right  along  with  Fort  Lee,  New  Jersey, 
and  New  Rochelle,  New  York  — in  an  era  when  Hollywood 
was  mostly  bean  fields. 

Frank  Norris's  novel.  The  Octopus,  told  of  the  struggles  of 
California  farmers  against  the  merciless  Southern  Pacific  Rail¬ 
road,  a  book  that  is  still  a  "good  read"  and,  perhaps,  should  be 
rediscovered.  George  Barr  McCutcheon's  novel,  Graustark,  a 
romance  centered  on  a  mythical  European  kingdom,  became 
a  bestseller  and  was  followed  by  numerous  other  novels  of  the 
same  genre,  a  number  of  which  told  of  American  girls  marry¬ 
ing  wealthy  Europeans  and  living  the  life  of  royalty.  Just  to 
think,  Consuelo  Vanderbilt  started  itall  Charles  DanaGibson's 
pen  and  ink  sketches  of  the  American  Girl  continued  to  be 
popular.  The  musical  show  Captain  links  of  the  Horse  Marines 
began  its  years  of  popularity;  this  featured  a  female  singer  in 
male  military  uniform. 

The  Spindletop  gusher  came  in  on  January  10,  1901  in 
Beaumont,  Texas  and  spouted  110,000  barrels  of  oil  daily  for 
nine  days,  until  it  was  capped.  The  runaway  oil  was,  in  time, 
destroyed  by  microbes  — in  an  era  in  which  the  EPA  had  not 
been  founded,  and  nature  was  allowed  to  take  its  course. 
Texas  was  thus  established  as  an  oil-producing  center,  and  in 
coming  years  vast  reserves  would  be  found. 

The  United  States  Steel  Corporation  was  organized  on 
March  3, 1 901 ,  and  was  capitalized  at  $1 ,402,846,000  under  the 
auspicesof  J.P.  Morgan,  who  consolidated  the  Carnegie  Steel 
Company  and  other  firms  in  a  transaction  valued  at  $492 
million  Carnegie  was  personally  paid  in  5%  gold  bonds  with 
a  par  value  of  $225  million  At  one  time  he  was  told  that  if 
necessary  J  P  Morgan  would  have  paid  $100  million  more, 
and  upon  hearing  this  news  Carnegie  was  said  to  have  been 
sad  for  the  rest  of  his  life  During  the  next  two  decades  he  was 
to  give  much  of  this  away  in  the  building  of  public  libraries 


United  States  Gold  Coins  for  Sale 


and  other  gifts.  Among  Carnegie's  gifts  was  $5,200, 000  to  the 
City  of  New  York  to  set  up  a  public  library  system  including 
39  branches.  The  Carnegie  Institute's  collection  of  dinosaur 
skeletons,  still  exhibited  today  in  Pittsburgh,  became  the 
world's  best.  No  doubt,  were  Andrew  Carnegie  living  today 
he  would  enjoy  seeing  tyrannosaurus  "Sue." 

Queen  Victoria  died  on  January  22, 1901 ;  she  had  been  on 
the  English  throne  since  1837.  The  Commonwealth  of  Austra¬ 
lia  was  created  on  January  1, 1901. 

Way  out  in  Victor,  Colorado,  Joseph  Lesher  was  distrib¬ 
uting  his  octagonal  silver  "dollars"  — from  his  home  in  that 
mining  town  nearly  10,000  feet  above  sea  level.  Decades  later, 
a  New  Hampshire  numismatist  would  purchase  the  Lesher 
home  and  gift  it  to  the  American  Numismatic  Association. 

The  new  Philadelphia  Mint  opened  for  business,  in  the 
third  building  to  house  the  facility  since  1792.  Visitors  were 
welcomed  -  and,  sometimes  after  their  tour,  would  purchase 
gold  coins  at  face  value  as  souvenirs  from  the  Mint  cashier. 


1901-S  MS-64  (NGC).  Brilliant . 1,095 

1901-S  MS-64  (PCGS).  Brilliant . 1,095 

1901-S  MS-63  (NGC).  Brilliant . 735 

1901- S  MS-62  (PCGS).  Brilliant . 289 

1902  MS-62  (NGC).  Brilliant . 325 

1902- S  MS-63  (NGC).  Brilliant . 595 

1902- S  MS-60.  Brilliant . 245 

1903  MS-63  (PCGS).  Brilliant . 735 

1903- S  MS-64  (PCGS).  Brilliant . 1,095 

1904  MS-63.  Brilliant . 650 

1904  MS-63  (NGC).  Brilliant . 650 

1904  MS-62  (PCGS).  Brilliant . 425 

1905  MS-64  (NGC).  Brilliant . 1,095 

1905  MS-63  (PCGS).  Brilliant . 875 

1905  MS-63  (PCGS).  Brilliant . 875 

1905-S  MS-60  (NGC).  Brilliant . 559 

1906  MS-63  (PCGS). Brilliant . 675 


Choice  Uncirculated  1906-D  $5 

1906-D  MS-64  (PCGS).  Brilliant  with  even  lustre  on 
satiny  honey  gold  surfaces.  First  year  of  the  Den¬ 


ver  Mint . 1,595 

1906-D  MS-63  (NGC).  Brilliant . 735 

1906- S  MS-63  (PCGS).  Brilliant . 1,350 

1907  MS-64  (NGC).  Brilliant . 1,095 

1907  MS-63  (NGC).  Brilliant . 595 

1907  AU-58  (PCGS).  Brilliant . 225 

1907- D  MS-64  (PCGS).  Brilliant . 1,150 

1907-D  MS-63  (NGC).  Attractive  satin  surfaces.  650 
1907-D  MS-63  (PCGS).  Brilliant . 650 


Gem  1908  Liberty  $5 


1908  Liberty.  MS-65  (NGC).  Brilliant.  An  excep¬ 
tional  specimen  of  the  last  year  of  this  design; 
the  only  Liberty  Head  gold  issue  made  in 


1908 .  2,895 

1908  Liberty.  MS-63  (NGC).  Brilliant.  ...  695 

1908  Liberty.  MS-63  (PCGS).  Brilliant  .  695 

1908  Liberty.  MS-62  (PCGS).  Brilliant . 345 

1908  Liberty.  AU-58.  Brilliant . 225 


Exceptional  Mint  State  1908  Indian  $5 


1908  Indian.  MS-64  (NGC).  First  year  of  issue  ol  the 
Indian  Head  design  by  Bela  Lvon  Pratt.  A  satiny, 
beautiful  specimen  that  is  sure  to  please! ...  3,495 


1908  Indian.  MS-63  (PCGS).  Brilliant . 1,195 

1908  Indian.  MS-62  (PCGS).  Brilliant . 495 

1908-D  MS-63  (PCGS).  Brilliant .  1,1  AH 


Brilliant  1909-D  $5 


1909-D  MS-64  (PCGS).  Brilliant . 2,895 

1909-D  MS-63  (PCGS).  Brilliant . 1,150 

1909-D  AU-55  (PCGS).  Brilliant . 285 

1909-S  AU-55  (PCGS).  Brilliant . 259 

1911  MS-63  (NGC).  Brilliant . 1,250 

1911  MS-61  (NGC).  Brilliant . 365 

1911  MS-61  (PCGS).  Brilliant . 365 


Gold!  Gold!  Gold!  Tap  into  our  remarkable  inventory  of 
choice  United  States  gold  coins  and  build  a  type  set  or  special¬ 
ized  collection.  Our  quality  is  excellent,  our  prices  are  reason 
able,  and  each  coin  comes  with  our  monev-back  guarantee 


1911-D  AU-55  (PCGS).  Brilliant . 1,095 

1911-D  EF-45  (NGC).  Brilliant .  495 

1911-S  MS-61  (NGC).  Brilliant .  725 

1911-S  MS-60  (NGC).  Brilliant . 

1911-S  AU-53  (NGC).  Brilliant . 265 

1912  MS-62  (PCGS).  Brilliant . 

1912  MS-61  (PCGS).  Brilliant . 295 

1913  MS-62  (PCGS).  Brilliant . 

1913  MS-61  (PCGS).  Brilliant . 295 

1913  AU-58  (PCGS).  Brilliant . 275 

1913-S  AU-55  (NGC).  Brilliant . 425 

1913-S  EF-45  (PCGS).  Brilliant . 279 


Choice  Uncirculated  191 4-D  $5 


1914-D  MS-63  (PCGS).  Brilliant .  2,895 

1914- S  MS-60  (NGC).  Brilliant .  1,195 

Lovely  1915  Half  Eagle 

1915  MS-63  (PCGS)  Brilliant .  1 ,495 

1915- S  AU-53  (PCX  A)  Brilliant  519 
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$10  Gold  Eagles 

Our  selection  of  eagles  includes  many  Liberty 
or  Coronet  eagles,  as  well  as  many  nice  Indian 
eagles.  As  always,  we  have  combed  bourse  floors 
across  America  in  an  effort  to  find  quality  gold 
coins  that  represent  a  great  value  to  today's  collec¬ 
tors.  Order  with  confidence  from  this  listing,  as 
your  satisfaction  is  always  guaranteed  at  Bowers 
and  Merena. 


Lustrous  and  Rare  1801  $10 


1801  B-2B.  AU-58  (NGC).  Brilliant.  A  lustrous,  attrac¬ 
tive  specimen  of  this  rare  early  date . 10,950 

Beautiful  1801  Eagle 


1801  B-6843;  B-2B.  AU-58  (PCGS).  Brilliant  and 
lustrous.  Ideal  for  a  type  set.  A  very  impressive 


coin! . 10,950 

1845  VF-25  (NGC).  Brilliant . 625 


Scarce  1846  Eagle 


1846  EF-45  (PCGS).  Brilliant  surfaces.  Scarce  in  all 


high  grades . 2,350 

1847  EF-45  (PCGS) . 425 

1849  AU-50  (NGC).  Brilliant . 795 

1850  Large  date.  VF-35  (NGC) . 385 

1851-0  EF-45  (NGC).  Brilliant . 595 

1852  AU-50  (NGC).  Brilliant . 575 

1852  VF-35  (PCGS) . 375 

1853  AU-50  (PCGS).  Brilliant . 575 

1853  EF-40  (PCGS) . 395 

1855  AU-55  (ICG).  Brilliant . 1,195 

1860  EF-40  (PCGS) . 815 


Important  1870  $10 


1870  AU-53  (PCGS).  Brilliant  surfaces.  A  highly  im¬ 
portant  specimen  of  this  low-mintage  date.  From 
the  circulation  strike  production  of  only  3,990 
pieces  we  estimate  that  no  more  than  40  to  60  ex¬ 
ist  today! . 2,895 

1874-S  VF-35  (NGC).  Very  scarce.  We  estimate  the 
current  population  at  below  125  coins.  Such 
pieces  were  not  collected  until  later  years,  by 
which  time  few  were  around.  O-P-P-O-R-T-U-N- 
I-T-Y  at  your  fingertips  — just  a  telephone  call 
away! . 1,350 


Lustrous  1877-S  Half  Eagle 


1877-S  AU-55  (NGC).  A  rarity!  It  is  our  belief  that 
fewer  than  175 1877-S  eagles  exist  today.  The  typi¬ 
cal  grade  found  — when,  indeed,  one  can  be  lo¬ 


cated  at  all  -  is  apt  to  be  VF . 2,995 

1877-S  EF-40  (PCGS).  Brilliant . 695 

1879- S  AU-53  (PCGS) . 395 

1880- S  MS-61  (NGC).  Brilliant . 395 

1881- S  MS-60  (NGC).  Brilliant . 289 

1882  AU-58  (PCGS) . 310 

1887  AU-55  (NGC) . 439 


Choice  Uncirculated  1887-S  $10 


1887-S  MS-63  (PCGS).  Lustrous  and  satiny  with  a 


hint  of  rose  iridescence  on  both  sides . 2,995 

1888- S  AU-55  (PCGS).  Lustrous . 395 

1889- S  MS-62  (NGC).  Brilliant . 595 

Lustrous  1890-CC  $10 

1890- CC  AU-58  (PCGS).  Brilliant .  1 ,650 

1890-CC  AU-53  (PCGS) . 

Choice  Mint  State  1892  Eagle 
1892  MS-63  (NGC).  Intensely  lustrous  and  moderately 
prooflike  with  attractive  cameo  contrast . 1,625 


Notable  Mint  State  1892-0  $10 


1892-0  MS-62  (PCGS).  Brilliant.  Onlv  a  few  hundred 
such  pieces  exist  today,  in  our  estimation.  The 
tiny  "O"  mintmark  lends  interest  and  desirabil¬ 


ity . 2,495 

1893  MS-61  (NGC).  Brilliant . 349 

1893  MS-61  (PCGS).  Brilliant .  329 

1893  MS-60  (PCGS) . 320 

1893-S  MS-61  (PCGS) .  565 

1893- S  AU-58  (PCGS).  Brilliant . 319 

1894  MS-63  (ICG).  Brilliant . 

1894  MS-63  (PCGS).  Brilliant .  675 

1894- 0  AU-58  (NGC) . 595 

1895  MS-61  (PCGS).  Brilliant . 350 

1897  MS-63  (PCGS).  Brilliant . 675 

1898  MS-63  (PCGS)  Lovely  satiny  surfaces . 925 

1898  MS-61  (PCGS) . 329 

1899  MS-64  (NGC).  Brilliant . 1,395 

1899  MS-61  (PCGS).  Brilliant . 289 

1900- S  MS-61  (NGC).  Lustrous  satiny  surfaces  exhibit 

attractive  olive  iridescence . 1,195 

1901  MS-64  (PCGS) . 1,195 

1901  MS-63  (PCGS).  Brilliant . 650 

1901  MS-62  (NGC).  Brilliant . 350 

1901- S  MS-64  (NGC).  Brilliant . 1,195 

1901-S  MS-64  (PCGS).  Brilliant .  1,195 

1901-S  MS-63  (NGC).  Brilliant . 750 

1901-S  MS-63  (PCGS).  Brilliant . 750 


Choice  Uncirculated  1902-S  Eagle 

1902-S  MS-64  (PCGS).  Brilliant  and  lustrous  1,795 


1903- 0  MS-62  (PCGS).  Lustrous .  675 

1904- 0  AU-58  (NGC).  Brilliant . 395 

1905- S  MS-61  (PCGS).  Brilliant . 1,250 

1905- S  AU-58  (PCGS).  Brilliant . 695 

1906- D  MS-62  (PCGS).  Brilliant . 475 

1906-D  MS-61  (NGC).  Brilliant . 375 

1906-D  AU-58  (PCGS).  Brilliant . 350 

1906-S  MS-61  (NGC).  Brilliant .  595 

1907  Liberty.  MS-63  (PCGS).  Brilliant.  650 


Choice  1907  Indian  $10 


1907  Indian.  MS-64  (PCGS)  Brilliant  and  beautiful 
An  American  numismatic  favorite .  2,9^0 

A  lovely  specimen  of  the  first  vear  of  the  new  Indian  1  toad 
design  by  sculptor  Augustus  Saint-Gaudens 


August  September  2000/ Rare  Com  Review  #136 


United  States  Gold  Coins  for  Sale 


Jk 


1^07  Indian.  MS-62  (NGC).  Brilliant . 750 

1907  Indian.  MS-62  (PCGS).  Brilliant . 750 

1907  Indian.  AU-55  (PCGS) . 459 


Choice  With  Motto  1908  $10 

1908  Indian.  With  Motto.  MS-63  (PCGS).  Brilliant 
and  attractive.  A  very  choice  specimen  at  this 


grade  level . 1,525 

1909  AU-58  (PCGS) . 425 

1909-D  AU-55  (PCGS).  Brilliant . 519 

1909- S  AU-58  (NGC).  Brilliant . 595 

191 0- S  AU-58  (NGC).  Brilliant . 665 

1911  MS-63  (PCGS).  Brilliant . 775 

1911  MS-62  (NGC).  Brilliant . 650 

1911- D  EF-45  (PCGS).  Brilliant . 795 

1911- S  AU-53  (NGC).  Brilliant . 635 

1912- S  MS-62  (PCGS).  Brilliant . 1,295 

Choice  1913  Eagle 

1913  MS-64  (NGC).  Brilliant . 1,750 

1913  MS-62  (PCGS).  Brilliant . 650 

Lustrous  1914-D  Eagle 

1914-D  MS-63  (PCGS).  Brilliant,  lustrous,  and  beau¬ 
tiful . 1,650 

1915  AU-58  (PCGS).  Brilliant . 395 

1926  MS-64  (NGC).  Brilliant . 1,095 

1926  MS-64  (PCGS).  Brilliant  with  intense  cartwheel 
lustre.  A  satiny  Indian  eagle  with  the  overall  ap¬ 
peal  of  a  higher  grade . 1,095 

1926  MS-63  (PCGS).  Brilliant . 595 

1926  MS-62  (NGC).  Brilliant . 465 

1926  MS-62  (PCGS).  Brilliant . 465 

1926  MS-61  (NGC).  Brilliant . 415 


Gem  1932  Eagle 


1932  MS-65  (PCGS).  Brilliant.  A  particularly  choice, 
high  quality  specimen  of  the  last  readily  collect¬ 
ible  $10  gold  coin,  in  fact,  the  only  readily  obtain¬ 
able  issue  of  any  denomination  dated  in  the 


1930s! . 2,995 

Lustrous  1932  $10 

1932  MS-64  (NGC).  Brilliant . 1,050 

Lovely  1932  Eagle 

1932  MS-64  (PCGS).  Brilliant . 1,050 

1932  MS-62  (PCGS).  Brilliant . 465 


$20  Gold  Double  Eagles 

A  beautiful  selection  of  gold  double  eagles  is  of¬ 
fered  for  your  collecting  satisfaction.  In  fact,  this  may 
be  the  largest  offering  we  have  ever  made!!! 
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The  recent  public  fascination  with  $20  gold  pieces 
continues  unabated.  In  light  of  recent  low  prices  for 
gold  bullion,  these  large  gold  coins  have  been  "selling 
like  hotcakes"  here  at  Bowers  and  Merena  Galleries, 
not  only  our  distribution  of  1857-S  $20  from  the  S.S. 
Central  America  and,  earlier,  treasures  from  the  S.S. 
Brother  Jotiathan,  but  just  about  all  other  issues  as  well. 

Scores  of  people  are  assembling  date  runs  or  se¬ 
quences  of  these  popular  gold  coins.  Many  of  our 
customers  select  MS-60  to  MS-64  pieces,  finding  coins 
in  that  range  to  be  the  ideal  combination  of  quality 
and  value  received. 

1850  VF-25  (NGC).  First  year  of  this  large,  beautiful, 


and  impressive  denomination . 725 

1851  EF-45  (NGC) . 795 

1855-S  VF-30 .  695 

1858-S  EF-45  (NGC) . 765 

1858- S  EF-40  (NGC).  Brilliant . 995 

1859-  S  EF-45  (NGC) . 795 

1867- S  EF-45  (NGC) . 895 

1868-  S  AU-50  (PCGS).  Brilliant . 1,450 

1869-  S  AU-50  (ICG).  Brilliant . 1,085 

1870-  S  EF-45  (NGC) . 595 

1872-S  EF-45  (NGC) . 525 

1874-CC  EF-40  (PCGS) . 895 

1874- CC  VF-35  (PCGS) . 775 

1875- CC  VF-35  (PCGS).  Pedigree  to  the  "Rainy  Day 

Collection." . 750 

1875-CC  VF-35  (PCGS) . 775 

1875- S  AU-55  (PCGS).  Brilliant . 565 

1876- CC  AU-50  (PCGS) . 1,095 

1877  AU-58  (PCGS) . 575 

1877- S  AU-53  (PCGS) . 545 


1878  MS-60  (PCGS).  Brilliant . 619 

1878- S  AU-58  (ANACS).  Brilliant . 795 

1878-S  AU-55  (PCGS) . 550 

1878- S  AU-53  (PCGS).  Pedigree  to  the  "Rainy  Day 

Collection." . 595 

1879  MS-60  (ANACS).  Brilliant  and  lustrous.  1,150 

1879- S  MS-60  (NGC).  Brilliant . 1,395 

1879-S  AU-58.  Brilliant . 

1880  EF-45  (PCGS) . 625 

1881-S  AU-58  (NGC).  Brilliant . 825 

1883-CC  EF-45  (PCGS).  Brilliant . '. . 895 


Lovely  1883-S  MS-63  Double  Eagle 

1883-S  MS-63  (PCGS).  Lovely.  Over  the  years  we 
have  handled  very  few  equivalent  pieces.  A  find 


for  the  specialist . 4,950 

1883- S  MS-61  (PCGS) . 635 

1884- CC  AU-50  (PCGS).  Pedigree  to  the  "Rainy  Day 

Collection." . 1,095 

1884-CC  VF-30  (PCGS).  Pedigree  to  the  "Rainy  Day 
Collection." . 725 

1884-  S  AU-55  (PCGS) . 525 

1885- S  MS-61  (NGC) . 695 

1885-S  AU-58  (PCGS) . 575 

1888- S  AU-58  (PCGS).  Brilliant . 525 

1889- S  MS-60  (NGC).  Brilliant . 725 

1890- CC  AU-53  (PCGS).  Brilliant . 1,295 

1890-CC  AU-50  (PCGS).  Pedigree  to  the  "Rainy  Day 

Collection." . 1,095 

1890-CC  EF-40  (PCGS).  Pedigree  to  the  "Rainy  Day 

Collection." . 795 

1890- S  MS-60  (NGC) . 575 

1890-S  AU-58  (PCGS).  Brilliant . 495 


George  F.  Kolbe  Writes  to  Us 


Dear  Dave: 

I  found  much  of  interest  in  Rare  Coin 
Review  No.  135  and  I  did  not  even  look  at 
the  coins  listed  for  sale!  Your  comments 
on  your  initial  publication,  "Bulletin  No. 
1,"  will  go  into  my  data  base,  Tom 
DeLorey's  article  on  Virgil  Brand  has 
been  clipped  out  and  laid  in  your  Virgil 
Brand  book,  and  the  review  on  the  '04 
dollar  book  ("The  detailed  biographies 
include  over  150  noted  dealers  and  collec¬ 
tors")  convinced  me  I  must  have  a  copy. 

Most  of  all,  "A  Ton  of  Books  for 
$1,415"  was  fun  to  read -a  bibliophile's 
dream  — and  brought  to  mind  the  need  to 
alert  book  collectors  to  a  fairly  new  en¬ 
emy  of  books.  When  you  wrote  about  pe¬ 
rusing  your  acquisitions  and  marking 
items  of  interest  with  post-it  notes,  I  re¬ 
membered  an  experience  from  last  week 
when  1  examined  a  shipment  of  rebound 
and  restored  books  received  from  our 


mutual  "edition"  bookbinder,  Kater  Crafts 
of  Pico  Rivera,  California  (they  also  carry 
on  a  good  trade  in  custom  binding).  In  one 
volume  I  had  placed  post-it  notes  to  indi¬ 
cate  where  certain  original  printed  wrap¬ 
pers  should  be  placed  and  when  I,  very 
carefully  I  must  add,  removed  one,  there 
was  a  faint  mirror-image  of  the  underlying 
printing  on  the  adhesive  portion  of  the 
post-it.  This  after  only  several  weeks, 
though  being  in  a  book  press  no  doubt  ac¬ 
celerated  the  process. 

Over  the  past  several  years  I  have  no¬ 
ticed  increasing  problems  with  post-it 
notes,  and  it  is  perhaps  time  to  sound  the 
alarm.  Books  printed  on  "pulpy"  paper 
seem  to  be  particularly  susceptible  but 
even  publications  on  glossy  stock  are  sub¬ 
ject  to  damage  if  the  notes  have  been  in 
place  long  enough. 

Best  regards, 

George  F.  Kolbe 
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1891-S  MS-61  (NGC) . 525 

1891- S  MS-60  (NGC).  Brilliant . 495 

1892- S  MS-61  (PCGS).  Highly  lustrous  with  prooflike 

fields,  particularly  on  the  reverse  (which  is  con¬ 
siderably  finer  than  the  assigned  grade) . 695 

1892- S  AU-58  (PCGS).  Brilliant . 650 

1893  MS-61  (NGC).  Brilliant . 495 

1893- CC  EF-40  (NGC).  Brilliant . 795 

1893-S  AU-58  (PCGS).  Brilliant . 495 

1894  MS-61  (PCGS).  Brilliant . 495 

1895  MS-62  (NGC) . 595 

18%  MS-63  (PCGS).  Brilliant . 1,195 

1896  MS-62  (PCGS) . 595 

1896-S  MS-63  (PCGS).  Brilliant . 1,650 

1896-S  MS-60  (NGC).  Brilliant . 475 

1896-S  MS-60  (PCGS).  Brilliant . 475 

1896- S  AU-58  (PCGS) . 465 

1897  MS-62  (PCGS) . 595 

1897  MS-61  (NGC).  Brilliant . 495 

1897  AU-58  (PCGS) . 475 

1897- S  MS-63  (ICG).  Brilliant . 1,150 

1897- S  MS-63  (NGC).  Brilliant . 1,150 

1898- S  MS-63  (ICG).  Brilliant . 1,095 

1898-S  MS-63  (NGC).  Brilliant . 1,095 

1898-S  MS-62  (PCGS) . 535 

1898-S  MS-61  (ICG).  Brilliant . 495 

1898- S  MS-61  (PCGS).  Brilliant . 495 

1899  MS-62  (PCGS).  Brilliant . 519 

1899  MS-61  (PCGS).  Brilliant . 509 

1899- S  MS-62  (PCGS).  Brilliant . 575 

1899- S  MS-61  (PCGS).  Brilliant . 495 

1900  MS-64  (ICG).  Brilliant . 1,295 

1900  MS-60  (NGC).  Brilliant . 479 

1900- S  MS-62  (PCGS).  Brilliant . 575 

1900- S  MS-61  (PCGS).  Brilliant . 519 

1901  MS-63  (PCGS).  Brilliant . 795 

1901- S  MS-62  (PCGS).  Brilliant . 850 

1902- S  MS-62  (PCGS).  Brilliant . 825 

1902-S  MS-60  (PCGS).  Brilliant . 515 

1902-S  AU-58  (PCGS).  Brilliant . 449 

1903  MS-64  (NGC).  Brilliant . 1,195 

1903  MS-63  (NGC).  Brilliant . 679 


The  world's  greatest  selection  of  double  eagles?  Well,  we 
don't  know  what  others  have,  but  we  do  know  that  our 
inventory  of  choice  hand-picked  double  eagles  is  certainly  of 
a  high  order  of  quality  and  desirability.  Use  this  list  to  form 
your  own  collection  of  America's  largest  regular  gold  coins. 


1903  MS-63  (PCGS).  Brilliant . 679 

1903  MS-62  (PCGS).  Brilliant . 495 

1903  MS-61  (NGC).  Brilliant . 495 


Gem  1904  Double  Eagle 


1904  MS-65  (PCGS).  Brilliant . 2,650 


1904  MS-64  (NGC).  Brilliant . 895 

1904  MS-64  (PCGS)  Brilliant 

1904  MS-63  (NGC).  Brilliant . 

1904  MS-63  (PCGS).  Brilliant . 

1904  MS-62  (NGC).  Brilliant . 

1904  MS-62  (PCGS).  Brilliant . 

1904  MS-61  (NGC).  Brilliant . 439 

1904  MS-60  (NGC).  Brilliant . 424 

1904-S  MS-64  (NGC).  Brilliant . 

1904-S  MS-64  (NGC).  Brilliant . 675 

1904-S  MS-62  (NGC).  Brilliant . 525 

1904-S  MS-62  (PCGS).  Brilliant . 525 

1904-S  MS-61  (NGC).  Brilliant . 459 

1904-S  MS-61  (PCGS).  Brilliant . 459 

1904-S  AU-55  (PCGS).  Brilliant . 419 

1906  MS-61  (PCGS).  Brilliant . 750 

1906  AU-58  (NGC).  Brilliant . 545 

1907  Liberty.  MS-61  (NGC).  Brilliant . 439 

1907  Liberty.  MS-61  (PCGS).  Brilliant . 439 

1907  Liberty.  AU-55  (PCGS).  Brilliant . 429 

1907-S  Liberty.  MS-61  (PCGS).  Brilliant . 595 


Gem  1907-D  Liberty  $20 


1907-D  MS-65  (PCGS).  Brilliant.  A  truly  exceptional 
specimen  of  the  last  year  of  Liberty  Head  $20  coin¬ 
age . 4,695 


Gem  MCMVII  High  Relief  $20 


from  the  cent  to  the  double  eagle 

In  his  studio  in  Cornish.  New  Hampshire ,  the  artist 
prepared  sketches  and  models  By  the  summer  of  1907,  he  had 
essentially  finished  the  work  for  the  Indian  Head  $10  and  the 
related  $20,  the  latter  being  modeled  after  his  statue  of  Victory 
for  the  Sherman  Victory  Monument  in  New  York  City's  Cen¬ 
tral  Park.  At  our  recent  offering  of  the  Bass  Collection  Part  III 
we  had  a  picture-taking  session  in  front  of  the  statue  —  for  use 
in  one  of  our  publications. 

The  use  of  Roman  numerals  on  the  models  (the  first  time 
ever  for  American  federal  coinage)  added  a  pleasant  and 
unusual  touch  to  the  designs  The  artist  died  on  August  3, 
1907,  without  having  seen  a  finished  example  of  the  MCMVII 
as  offered  here.  Afterward,  his  assistant,  Henrv  I  lering,  con¬ 
tinued  the  work  and  completed  the  models  A  great  contre¬ 
temps  erupted  between  President  Roosevelt  and  Chief  En¬ 
graver  Charles  Barber  at  the  Mint  Barber  was  angry  that 
Roosevelt  had  criticized  the  current  designs  (including  Barber  s 
Liberty  Head  dime,  quarter,  and  half  dollar  first  minted  in 
1892)  and  had  selected  an  outside  artist  to  prepare  coin  de¬ 
signs.  Traditionally,  coin  motifs  were  the  work  of  the  Engrav¬ 
ing  Department  of  the  Mint  itself  (although  there  had  been 
exceptions). 

Barber  protested  that  the  High  Relief  of  the  design  was 
unacceptable  for  high-speed  coinage,  and  that  the  new  design 
was  not  feasible.  Roosevelt  engaged  in  a  little  “war"  with  the 
Mint,  calling  it  his  "pet  crime,"  and  stated  that  if  only  one  coin 
could  be  struck  per  day,  that's  the  way  it  would  be!  In  time, 
some  1 1,250  MCMVII  pieces  were  struck,  at  the  rate  of  several 
hundred  or  more  per  day,  but  with  difficulty  as  it  took  three 
blows  of  the  coining  press  to  fully  bring  up  the  relief  on  the 
design.  Once  this  quantity  had  been  made,  Barber  redesigned 
the  $20,  sharply  lowered  the  relief,  and  eliminated  the  Roman 
numerals.  The  modified  Barber  design  continued  to  be  pro¬ 
duced  through  and  including  1933. 


Famous  MCMVII  High  Relief  $20 


MCMVII  (1907)  High  Relief.  MS-60  (NGC).  A  lovely 
Mint  State  specimen  of  this  famous  rarity,  an 
American  classic  from  the  day  it  was  minted.  High 
enough  grade  to  have  lots  of  lustre  and  beauty,  yet 
low  enough  to  be  priced  at  only . 8,895 

AU-58  MCMVII  High  Relief  $20 


MCMVII  (1907)  High  Relief.  MS-65  (PCGS).  Bril¬ 
liant.  A  gem  specimen,  an  exceptional  coin  in  ev¬ 
ery  respect.  If  you  have  been  seeking  a  really 
special  quality  example  of  the  MCMVII,  here  is 

your  opportunity .  32,950 

The  MCMVII  High  Relief  $20  is  considered  by  many 
numismatists  to  be  the  high  point  of  American  coinage  art  The 
present  gem  piece,  a  truly  remarkable  specimen,  will  be  a 
much  appreciated  addition  to  a  fine  cabinet. 

The  story  of  the  MCMVII  High  Relief  double  eagle  is 
among  the  best  known  of  all  numismatic  tales,  and  certainly 
bears  a  brief  retelling  here.  President  Theodore  Roosevelt, 
desiring  to  improve  the  artistic  quality  of  circulating  Ameri¬ 
can  coinage,  commissioned  his  long-time  friend,  Augustus 
Saint-Gaudens,  to  create  new  motifs  for  every  denomination 


MCMVII  (1907)  High  Relief.  AU-58  (PCGS).  \  w  on 
derful  example,  at  the  high-end  AU  level,  of  this 
beautiful  and  rare  issue .  8,395 
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United  States  Gold  Coins  for  Sale 


1907  Arabic  $20 


1907  Arabic  Numerals.  Regular  Saint-Gaudens  de¬ 
sign.  MS-65  (PCGS).  Brilliant . 2,795 

1907  Arabic  Numerals.  Regular  Saint-Gaudens  de¬ 
sign.  MS-63  (NGC).  Brilliant . 895 

1907  Arabic  Numerals.  Regular  Saint-Gaudens  de¬ 
sign.  MS-62  (PCGS).  Brilliant . 595 

1908  No  Motto.  MS-64  (PCGS).  Brilliant . 695 

1908  No  Motto.  MS-63  (NGC).  Brilliant . 645 

1908  No  Motto.  MS-62  (NGC).  Brilliant . 459 

1908  No  Motto.  MS-61  (NGC).  Brilliant . 439 

1908- D  No  Motto.  MS-63  (PCGS).  Brilliant . 745 

1909  AU-58  ((PCGS).  Brilliant.  Rather  scarce  in  all 

grades . 795 

1909- D  AU-55  (NGC).  Brilliant.  One  of  the  key  issues 

of  the  era,  yet  priced  at  only . 895 

1910- S  MS-63  (NGC).  Brilliant . 750 

1911  AU-55  (PCGS) . 719 

191 4-S  MS-64  (PCGS).  Brilliant.  A  lovely  specimen,  as 

are  all  of  the  Mint  State  coins  offered  here. ...  695 


191 4-S  MS-63  (NGC).  Brilliant . 575 

191 4-S  MS-63  (PCGS).  Brilliant.  A  very  attractive  ex¬ 
ample  of  this  popular  San  Francisco  issue. ...  575 
191 4-S  MS-62  (NGC).  Brilliant . 525 

191 4- S  MS-62  (PCGS).  Brilliant . 525 

1915  AU-58.  Brilliant . 595 

1915- S  MS-64  (NGC).  Brilliant . 695 

1915-S  MS-64  (PCGS).  Brilliant  and  beautiful.  ...  695 

1915-S  MS-63  (NGC).  Brilliant . 575 

1915-S  MS-63  (PCGS).  Brilliant . 575 


Famous  and  Rare  1921  $20 


1921  MS-61  (NGC).  Brilliant  and  lustrous.  A  splendid 
specimen  that  offers  high  rarity  and  a  great 
amount  of  eye  appeal.  The  1921  is  a  landmark 
among  Saint-Gaudens  double  eagles.  Usually, 
this  is  one  of  the  last  pieces  to  be  acquired  in  a  set, 
simply  because  even  the  most  well-moneyed  buy¬ 
ers  hold  out  the  hope  that  they  will  find  a  gem, 
then  settle  on  an  AU  or  whatever  else  can  be 
found.  The  total  population  of  this  date  is  very 


low,  perhaps  under  100  pieces.  Even  this  estimate 
may  be  high.  In  1982,  David  W.  Akers  suggested 
40  to  50  pieces.  Certification  data  are  not  particu¬ 
larly  useful  due  to  resubmissions . 43,500 

For  the  record:  This  specimen,  certified  by  NGC  (550886- 
001),  has  a  die  break  on  the  reverse  at  the  left,  beginning  below 
the  eagle's  beak,  extending  upward  through  the  beak,  into  UN 
(UNITED).  Another  crack  extends  through  the  top  of  TW 
(TWENTY)  and  left  side  of  E  upward  to  the  right  through 
STAT  (STATES). 

When  seen  (which  is  not  often),  the  1921  is  found  to  be  of 
average  striking  sharpness,  a  characteristic  of  all  known  au¬ 
thentic  specimens.  Not  enough  high-grade  specimens  exist  to 
determine  much  about  lustre  or  frost,  except  that  the  finish  of 
some  is  more  satiny,  (with  somewhat  of  a  "brushed"  appear¬ 
ance,)  than  deeply  frosty.  The  present  coin  is  more  at  the  frosty 
end  of  the  spectrum. 

A  specimen  in  our  King  of  Siam  Sale  (October  1987,  Lot 
2186),  was  described  thus:  "Under  magnification  some  inter¬ 
esting  die  breaks  can  be  seen,  including  one  running  through 
top  of  LIBERTY  and  another  at  the  bottom  of  the  reverse, 
extending  up  toward  the  left  through  I  of  IN.  Fields  are  deeply 
frosty  and  lustrous,  a  satiny  appearance  that  is  deeply  frosty 
and  reminiscent  of  a  Matte  Proof." 

The  Polis  Collection  specimen  (sold  by  us  June  1991,  Lot 
1568),  called  AU-55,  was  further  described:  "A  circular  ob¬ 
verse  die  crack  begins  above  the  date  and  runs  in  a  clockwise 
motion  to  the  Capitol  building  dome.  A  second  die  crack 
begins  at  the  third  obverse  star  to  the  left  of  Liberty,  and  runs 
from  there  through  the  Capitol  building  and  several  obverse 
stars  until  it  reaches  the  rim  at  9:00.  A  third  die  crack  begins 
above  the  B  in  LIBERTY  and  extends  through  the  ERTY  and 
into  Liberty's  olive  branch." 

The  method  of  distribution  of  the  1921  double  eagle  is 
somewhat  of  a  puzzlement.  If  several  hundred  thousand  had 
been  shipped  to  Europe  in  the  1920s,  surelv  many  would  have 
surfaced  on  the  market  by  now.  Perhaps  most  were  shipped  to 
banks  stateside  and  were  paid  out,  thus  accounting  for  wear  on 
most  known  specimens.  In  1933-1934,  when  double  eagles  and 
other  high-denomination  gold  coins  were  called  in  by  Uncle 
Sam,  any  specimens  in  bank  reserves  would  have  been  re¬ 
deemed  and  melted.  Even  so,  this  would  not  explain  their  rarity. 
Most  likely,  most  of  the  mintage  was  held  by  the  Treasury, 
never  paid  out,  and  went  to  the  melting  pot  after  1933. 


1922  MS-64  (PCGS).  Brilliant . 695 

1922  MS-63  (NGC).  Brilliant . 575 

1922  MS-63  (PCGS).  Brilliant . 575 

1922  MS-62  (NGC).  Brilliant . 525 

1922  MS-62  (PCGS).  Brilliant . 525 

1922  MS-61  (NGC).  Brilliant . 519 

1922  MS-61  (PCGS).  Brilliant . 519 

1922  AU-58  (NGC).  Brilliant . 475 

1923  MS-63  (NGC).  Brilliant . 575 

1923  MS-63  (PCGS).  Brilliant . 575 

1923-D  MS-65  (PCGS).  Brilliant . 1,195 


Marvelous  Super-Gem  1924  $20 


1924  MS-67  (NGC).  Brilliant.  We  have  seen  very  few 
1924  double  eagles  at  this  grade  level . 9,650 


Superb  Gem  1924  $20 


1924  MS-66  (PCGS).  Brilliant . 1,895 

1924  MS-65  (NGC).  Brilliant . 

1924  MS-65  (PCGS).  Brilliant . 

1924  MS-64  (PCGS).  Brilliant . 

1924  MS-63  (NGC).  Brilliant . 

1924  MS-63  (PCGS).  Brilliant . 575 


A  run  of  Philadelphia  Mint  double  eagles  1922  to  1928  is 
a  pleasure  to  own  — and,  on  today's  market,  such  coins  are 
quite  inexpensive.  Use  this  listing  to  acquire  some  really  high 


quality  coins! 

1924  MS-62  (PCGS).  Brilliant . 495 

1924  MS-61  (NGC).  Brilliant . 439 

1924  MS-60  (NGC).  Brilliant . 429 

1924  AU-58  (NGC).  Brilliant . 419 

1925  MS-64  (NGC).  Brilliant . 725 

1925  MS-64  (PCGS).  Brilliant . 725 

1925  MS-63  (PCGS).  Brilliant . 575 

1925  MS-62  (NGC).  Brilliant . 525 

1925  MS-62  (PCGS).  Brilliant . 525 


Lovely  1925-S  Double  Eagle 


1925-S  AU-58  (NGC).  Brilliant.  One  of  the  well- 
known  key  issues  of  the  1920s.  Lustrous  and  at¬ 


tractive,  a  very  nice  coin! . 2,850 

1926  MS-65  (NGC).  Brilliant . 1,050 

1926  MS-64  (NGC).  Brilliant . 695 

1926  MS-64  (PCGS).  Brilliant . 695 

1926  MS-63  (PCGS).  Brilliant . 595 

1926  MS-62  (PCGS).  Brilliant . 495 

1927  MS-65  (NGC).  Brilliant . 1,095 

1927  MS-65  (PCGS).  Brilliant.  A  lustrous  gem  that 

would  look  great  in  a  high-grade  type  set!  1,095 
1927  MS-64.  Brilliant.  Lustrous  and  very  attrac¬ 
tive . 695 

1927  MS-64  (NGC).  Brilliant . 695 

1927  MS-63  (NGC).  Brilliant . 575 

1927  MS-63  (PCGS).  Brilliant . 575 

1927  MS-62  (NGC).  Brilliant . 495 

1928  MS-65  (PCGS).  Brilliant . 1,095 

1928  MS-64  (NGC).  Brilliant . 695 

1928  MS-64  (PCGS).  Brilliant . 695 

1928  MS-63  (NGC).  Brilliant . 575 

1928  MS-62  (NGC).  Brilliant . 495 

1928  MS-61  (NGC).  Brilliant . 495 


Don't  Miss  the  Book  Section 

See  our  book  section  in  this  issue  of 
the  Rare  Coin  Review  for  some  really 
terrific  buys  on  interesting  and  valu¬ 
able  reference  books. 
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Build  your  own  private  treasure  of  authentic  American  gold  coins! 

Join  our  Saint-Gaudens 

Double  Eagle  Club 


Everyone  loves  gold  coins,  and  for  good  reason;  they  are  at 
once  beautiful,  impressive,  and  valuable.  And,  gold  has 
guided  the  financial  course  of  civilization  for  many  centuries. 

The  good  news  is  that  within  the  American  series,  beautiful 
$20  pieces  designed  by  Augustus  Saint-Gaudens,  and  minted 
from  1907  through  1933,  include  many  very  affordable 
coins.  In  fact,  as  the  list  at  the  bottom  of  this  page  indicates, 
there  are  32  different  varieties  that  can  be  purchased  for  less 
than  $1,000  in  Mint  State,  some  for  much  less  (tentative 
listing  based  upon  today’s  market  valuations). 

We  invite  you  to  build  a  collection  of  affordable  dates  and 
mintmarks.  Each  coin  is  a  beautiful,  lustrous  Mint  State 
example  certified  by  PCGS  or  NGC.  What  a  gorgeous, 
impressive  collection  this  will  make! 

Here  is  all  you  do: 

Decide  how  much  you’d  like  to  spend  each  month  on  your 
collection.  For  just  $300  (the  minimum  we  recommend), 
we  can  complete  your  collection  with  pieces  ranging  in 
grade  from  MS-60  to  MS-63  (higher  grades  available  upon 
request).  Month  by  month,  your  golden  collection  will 
grow  before  your  eyes!  There  is  no  obligation  to  continue, 
and  you  can  end  your  participation  at  any  time,  simply  by 
letting  us  know  and  paying  any  balance  due.  Each  coin 
comes  with  a  money-back  guarantee  of  satisfaction  (seven 


days  for  certified  coins).  And  each  coin  comes  to  you  with 
a  special  4%  member’s  discount. 

Call  Gail  Watson  or  Debbie  McDonald,  credit  card  in 
hand,  send  us  a  fax  with  your  credit  card  information,  or  mail 
us  a  note  with  your  personal  check.  We  ll  take  it  from  there. 

Special  Introductory  Price  on  Your  First  Order 

Order  one,  two,  or  more  MS-63  double  eagles  (dates  of 
our  choice)  at  our  special  introductory  price  of  just  $665 
(list  price  $695  or  more).  Then,  every  month  we  will 
automatically  send  you  another  coin  that  you  need.  Your 
coins  can  be  charged  to  your  credit  card,  or  sent  for 
inspection  (upon  credit  approval),  or  you  can  pay  with 
your  personal  check. 

Special  Sign-Up  Bonus 

With  your  first  order  we  will  send  you  a  copy  of  Q. 
David  Bowers'  award-winning  book,  United  States  Gold 
Coins:  An  Illustrated  History,  illustrated  with  gems  from 
the  Eliasberg  Collection.  This  deluxe  hardbound  volume, 
profusely  illustrated  including  color  plates,  lists  for  $57.95, 
but  is  yours  FREE.  It  is  the  standard  reference  on  the 
series.  In  fact,  when  Secretary  of  the  Treasury  James  Baker 
wanted  to  learn  about  American  gold  coins,  he  consulted 
(and  quoted  from)  this  same  book! 


Saint-Gaudens  Double  Eagles  priced  at  less  than  $1,000  in  Mint  State! 

1907  Arabic  numerals,  1908  No  Motto,  1908-D  No  Motto,  1908  With  Motto, 
1908-D  With  Motto,  1909,  1909-S,  1910,  1910-D,  1910-S,  1911,  191 1-D, 
191 1-S,  1912,  1913,  191 3-D,  1914,  1914-D,  1914-S,  1915,  1915-S,  1916-S, 
1920,  1922,  1922-S,  1923,  1923-D,  1924,  1925,  1926,  1927,  1928 


United  States  Gold  Coins 

An  Illustrated  Htetory 


By  C  Drrtd  lowers 


:& - 

Robert  Downing 
Rare  Coin  Dealer 


by  Q.  David  Bowers 


Downing,  Token  Issuer 

Among  the  over  10,000  known  variet¬ 
ies  of  Civil  War  tokens  there  are  several 
that  were  issued  by  rare  coin  dealers.  Of 
that  limited  category  there  are  several  issu¬ 
ers  whose  tokens  seem  to  be  particularly 
difficult  to  find,  the  present  subject  being 
one  of  them:  Robert  Downing  of  Cincin¬ 
nati,  Ohio.  Sometimes  one  subject  leads  to 
another,  and  if  this  article  is  a  bit  wander¬ 
ing,  perhaps  it  will  be  made  up  for  by  its 
interest.  In  any  event.... 

Concerning  Downing,  the  inscription 
on  his  Civil  War  token  provides  a  precis  of 
what  he  was  doing  circa  1863-4  when  such 
pieces  were  issued: 

R.  DOWNING  /  PUBLISHER  /  OF 
[horizontal  comma  to  each  side,  tail  ori¬ 
ented  toward  border]  /  SHEET  SONGS  / 

&  DEALER  IN  /  OLD  /  COINS  /  CIN¬ 
CINNATI.  The  dentils  or  toothlike  projec¬ 
tions  at  the  border  are  long  and  in  some 
areas  slightly  irregular. 

Not  unusual 
for  tokens  of  this 
era  — in  fact,  the 
rule,  not  the  excep¬ 
tion-examination 
under  a  magnify¬ 
ing  glass  reveals  a 
wealth  of  curious 
details  and  idio¬ 
syncrasies,  includ¬ 
ing  these: 

There  is  a 
raised  center  dot 
after  T  (SHEET), 
this  being  for  the 
compass  point 
used  by  the  en¬ 
graver  to  scribe 
position  lines  for  the  placement  of  border 
lettering.  The  first  S  (SONGS)  is  slightly 
doubled.  A  (DEALER)  is  an  inverted  V; 


and  in  the  same  word  the  letter 
R  is  low.  O  (OLD)  shortened  at 
bottom  outside.  The  second  and 
third  letters,  IN  (CINCINNATI) 
touch  at  top;  N  and  C  are 
widely  separated  in  the  same 
word;  there  are  two  tiny  projec¬ 
tions  at  top  of  second  I;  and 
there  is  extra  material  at  bottom 
part  of  T. 
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Mr.  R.  Downing,  of  Cincinnati,  approves  of  a  new  feature  in  our  pages.  He  says  : 


u  I  have  just  glanced  at  the  Journal,  and  find  that  you  have  named  Mr.  Day,  Mr.  Cleneay,  and  myself.  I  like  your 
reminiscences.  I  think  that  I  could  give  a  few  myself:  as  of  when  I  took  a  Washington  Cent  of  1791  for  a  one  cent 
pencil ;  and  a  gold  guinea  for  two  cents;  and,  again,  an  uncirculated  Pine  Tree  Shilling  for  fifty  cents,  for  which  I  got  $10. 
I  am  pleased  to  see  that  you  intend  to  make  photographs  of  some  of  your  rarest  cards.  You  must  have  some,  of  which  I 
never  heard 


E.  i;d  Street,  corner  of  Lexington  Avenue,  n 
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This  die,  known  as  the  ob¬ 
verse,  is  known  in  combination  with  at 
least  seven  different  reverses,  one  of  which, 
a  business  card,  is  shown  here.  All  tokens 
bearing  Downing's  name  are 
scarce,  with,  perhaps,  five  to  10 
known  of  each.  However,  as  the 
writer  (QDB)  knows,  at  any 
given  time  an  example  can  be  al¬ 
most  impossible  to  find!  (Our 
firm  did  offer  a  group  in  the 
Harry  W.  Bass,  Jr.  Part  I  last  year, 
with  the  buyer  being  a  well- 
known  Illinois  numismatist.) 

The  tokens  are  the  work  of 
the  shop  of  John  Stanton,  one  of 
the  two  main  token  makers  in 
Cincinnati. 


About  Downing 

Robert  Downing's  memory 
lives  today  in  the  form  of  his  to¬ 
kens,  but  there  must  be  other 
things  out  there  — such  as  sheet  music  with 
his  name  as  publisher.  Did  he  issue  any 
coin  catalogues?  The  writer  does  not  know. 


In  numismatics  Downing  seems  to 
have  had  a  checkered  career.  On  February 
13, 1868,  he  was  elected  to  corresponding 
membership  in  the  American  Numismatic 
and  Archaeological  Society  following  his 
sponsorship  by  J.N.T.  Levick,  the  latter  be¬ 
ing  one  of  the  best-known  specialists  in  to¬ 
kens  and  medals  at  the  time.  Thomas 
Cleneay,  also  of  Cincinnati,  became  a  mem¬ 
ber  the  same  day.  Levick,  an  entrepreneur, 
seems  to  have  pursued  his  hobbies  with  a 
passion  — as  successful  business  people  of¬ 
ten  do.  After  he  made  a  name  for  himself 
in  the  annals  of  early  copper  cent  collect¬ 
ing,  he  jumped  headlong  into  acquiring  to¬ 
kens. 

The  endorsement  of  Downing  by 
Levick  seems  to  have  been  one  of  camara¬ 
derie,  for  within  the  year,  in  the  December 
1868  number  of  the  American  Journal  of  Nu¬ 
mismatics,  Levick  called  Downing's  collec¬ 
tion  of  store  cards  one  of  the  best  in  the 
country.  Downing  was  a  bidder  in  sales  of 
the  era  and  in  W.  Elliott  Woodward's  auc¬ 
tion  of  the  Joseph  J.  Mickley  tokens  in  1867, 
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Downing  had  been  a  buyer. 

In  the  January  1869  issue  of  the  Ameri¬ 
can  Journal  of  Numismatics,  Downing  re¬ 
sponded  to  the  compliment  concerning  his 
collection,  commenting  to  Levick  via  a  let¬ 
ter  published  in  those  pages: 

1  have  just  glanced  at  the  Journal, 
and  find  that  you  have  named  Mr.  Day, 
Mr.  Cleneay,  and  myself.  I  like  your  remi¬ 
niscences.  1  think  that  1  could  give  a  few 
myself:  as  of  when  I  took  a  Washington 
Cent  of  1791  for  a  one  cent  pencil;  and  a 
gold  guinea  for  two  cents;  and  again,  an 
Uncirculated  Pine  Tree  Shilling  for  fifty 
cents,  for  which  1  got  $10. 1  am  pleased  to 
see  that  you  intend  to  make  photographs 
of  some  of  your  rarest  cards.  You  must 
have  some,  of  which  1  never  heard. 

What  happened  in  later  years  to 
Downing  and  his  memorable  collection  is 
not  known  to  the  present  writer,  but  might 
be  a  fruitful  avenue  for  research.  We  do 
know  that  by  1877,  Downing's  member¬ 
ship  in  the  American  Numismatic  and  Ar¬ 
chaeological  Society  had  lapsed.  Upon 
making  inquiry  the  Society  learned  that 
Downing,  a  dealer  in  old  books  and  old 
coins,  "was  regarded  as  an  unscrupulous 
man,  void  of  any  business  reputation."  Ap¬ 
parently,  he  had  disappeared  for  a  time, 
but  as  of  1877  had  been  committed  to  a 
workhouse,  this  according  to  Howard 
Adelson  in  his  book,  The  American  Numis¬ 
matic  Society  1858-1958  (p.  77). 

Thomas  Cleneay 

In  contrast  to  Downing,  his  fellow 
joiner  of  the  Society  the  particular  day  of 
February  13,  1868,  Thomas  Cleneay,  re¬ 
mained  a  household  word  in  the  hobby, 
primarily  because  from  December  9  to  13, 
1890,  the  Chapman  brothers  showcased  his 
holdings  in  a  publication  titled  Catalogue  of 
the  Large  and  Valuable  Collection  of  Ancient, 
Foreign,  English,  and  American  Coins  and 
Medals  of  the  Late  Thomas  Cleneay,  Esq.  This 
proved  to  be  one  of  the  Chapmans'  most 
memorable  sales.  Featured  were  complete 
gold  Proof  sets  from  1859  to  1888,  Proof 
minor  and  silver  sets  onward  from  the 
very  early  date  of  1842,  and  more.  Cleneay 
was  a  hoarder  and  felt  that  if  owning  one 
specimen  of  a  particular  coin  was  nice, 
owning  two  or  three  was  nicer  yet. 

Although  Cleneay  is  not  known  to 
have  issued  his  own  Civil  War  tokens,  he 


was  active  in  the  field  at  a  very  early  date. 
At  the  meeting  of  the  American  Numis¬ 
matic  and  Archaeological  Society,  October 
25, 1866,  "The  curator  read  a  communica¬ 
tion  and  presented  100  'copperhead'  to¬ 
kens  from  Mr.  Thomas  Cleneay,  Cincin¬ 
nati,"  according  to  a  subsequent  account, 
this  being  more  than  a  year  before  he 
joined  the  Society.  On  April  23,  1868,  the 
Society  noted  that  "17  political  and  war 
medalets,  by  True,  [were  received  from] 
Mr.  Cleneay,  Cincinnati." 

The  depth  of  Cleneay's  involvement 
is  reflected  nowhere  better  than  in  a  letter 
from  him  to  Levick,  published  in  the  Janu¬ 
ary  1869  number  of  the  American  journal  of 
Numismatics: 

In  answer  to  your  inquiry  about  my 
store-cards  of  the  copperhead  variety  [cop¬ 
perhead  was  a  term  for  Civil  War  token], 
and  whether  I  would  exchange  silver  or 
nickel  duplicates  for  other  rare  pieces,  as 
you  are  "running  on  those  metals." 

The  fact  is  that  1  have  paid  very  little 
attention  to  store-cards,  either  the  old  or 
new.  In  1862-3, 1  dropped  in  at  the  office  of 
W.K.  Lanphear  almost  every  day,  and  would 
find  trays  full  of  the  copperheads  just  from 
the  press.  It  occurred  to  me  that  they  would 
be  sought  for  and  collected  as  mementos  of 
the  War  if  not  as  cards,  and  at  the  same  time 
illustrate  what  our  people  had  to  resort  to, 
when  they  were  in  the  midst  of  a  mighty  re¬ 
bellion  (1  might  say  that  the  most  INFER¬ 
NAL  rebellion  that  ever  disgraced  a  civilized 
nation  since  the  world  was  made),  with  their 
circulating  medium  depreciated  so  much 
that  all  even  of  the  base  metal  coin  of  the 
realm  was  withdrawn  from  circulation,  and 
these  copperheads  were  substituted  for  the 
retired  government  coin.  In  taking  the  above 
view  of  things,  I  concluded  to  call  every  day 
and  get  as  many  new  pieces  or  names  as 
were  made. 

I  also  had  some  nickel  cents  pre¬ 
pared,  filed  and  polished,  and  left  with 
them  at  the  shop;  and  an  arrangement  was 
entered  into,  when  a  new  design  was 
made  to  take  an  impression  for  me  on  one 
of  my  nickel  planchets.  [This  was  done  by 
taking  copper-nickel  Indian  cents  and  fil¬ 
ing  them  down  to  remove  most  of  the  de¬ 
sign,  making  them  suitable  for  planchets.] 
This  put  me  in  possession  of  over  1(X1  most 
beautiful  pieces.  I  believe  1  have  every  de¬ 
sign  gotten  up  by  Lanphear.  His  designs 
are  more  artistic  and  finer,  I  think,  than 
those  of  Stanton,  or  any  other  of  our  die- 
sinkers. 

1  cannot  tell  you  anything  about  ei- 


by  Q.  David  Bowers 


ther  my  old  or  new  pieces,  as  they  are  not 
arranged,  neither  have  I  them  catalogued 
At  some  future  time,  1  will  let  you  know 
what  I  can  do  for  you  in  the  way  of  ex¬ 
change  in  cards.  I  do  not  believe  there 
could  be  half  a  dozen  nickel  Copperheads 
found  in  all  the  collections  in  this  city, 
leaving  out  mine.  I  have  also  twenty-three 
silver  cards  made  by  Hughes.  They  are 
beautiful  specimens.  1  believe  there  are 
several  silver  cards  made  by  Hughes,  in 
different  cabinets.  I  think  Downing  has 
one.  Zanoni  had  one  (his  own  card).  Was  it 
sold  with  his  collection  in  New  York?  1 
don't  remember.  There  was  a  Hughes  card 
sold  in  some  sale  in  New  York  in  1864.  I 
bought  Hughes'  entire  collection  of  Ameri¬ 
can  silver  in  1865,  and  that  is  the  way  1 
came  in  possession  of  his  silver  and  a  few 
nickel  copperheads,  which  he  made  for  his 
own  collection. 

Joseph  N.T.  Levick 

Levick's  enthusiasm  persisted,  and  on 
May  18,  1869,  a  letter  from  Cleneay  to 
Levick  included  this: 

My  silver  "Copperheads"  are  with 
the  rest  of  my  valuable  pieces;  and  1  can¬ 
not  say  what  I  can  do  for  you  in  the  way  of 
exchange  at  this  time. 

By  this  time  Cleneay  seems  to  have 
turned  his  interest  elsewhere,  perhaps  to  the 
federal  coinage  series  —  a  backward  way  of 
collecting,  as  most  numismatists  become 
involved  with  federal  coins  first,  as  a  rou¬ 
tine  order,  then  discover  out-of-the-way 
specialties  such  as  tokens.  In  1875  Cleneay 
was  one  of  140  listed  individual  subscribers 
to  S.S.  Crosby's  Early  Coins  of  America. 

What  happened  to  Cleneay's  collec¬ 
tion  of  tokens  is  not  known  to  the  writer, 
but  it  would  not  be  surprising  to  learn  that 
Levick's  persistence  bore  fruit.  Levick's 
tokens  were  sold  at  auction  at  various 
times,  most  notably  in  W.E.  Woodward's 
sale  of  May  26-29,  1884,  an  offering  of 
2,535  lots  which  realized  $2,591.74. 
Levick's  silver  coins  and  tokens  had  been 
purchased  by  Woodward  and  in  the  cata¬ 
logue,  the  well-known  dealer  commented 
about  Levick  having  special  strikes  in  sil¬ 
ver  made  to  his  order,  his  ordering  Civil 
War  tokens  directly  from  the  manufactur¬ 
ers  (and  asking  for  different  metals),  etc.  It 
was  related  that  strikes  in  copper-nickel 
cost  Levick  at  least  15C  each  from  the  mak¬ 
ers,  sometimes  more.  Unlike  the  situation 
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with  Downing,  enough  information  sur¬ 
vives  about  Levick  that  a  book  could  be  writ¬ 
ten  about  him.  Relevant  to  rare  Civil  War 
tokens,  the  July  1885  issue  of  The  Coin 
Collector's  Journal  described  38  varieties  of 
Levick's  mulings,  after  which  it  was  specu¬ 
lated  that  others,  especially  silver  pieces, 
would  appear  in  due  course.  "As  to  the  ac¬ 
tual  number  of  varieties  struck  by  Mr. 


Levick,  we  can  say  in  the  language  of  the 
immortal  Dundreary,  'That's  — that's  — 
something  no  feller  can  find  out.'" 

Returning  to  Downing  — although  it 
would  be  tempting  to  tell  more  about 
Levick  — in  his  Sixty-Ninth  Sale,  October  1- 
3, 1884,  W.E.  Woodward  offered  Lot  1588: 
"Downing,  R.  Cincinnati.  Old  coins,  differ¬ 
ent,  all  fine;  copper,  brass,  tin.  3  pieces.  Size 


by  Q.  David  Bowers 


12."  Such  is  typical  of  later  listings  by  other 
cataloguers  as  well  — brief  descriptions  of 
tokens,  but  little  or  nothing  in  the  way  of 
biographical  information. 

Zanoni,  who  really  wasn't  "Zanoni" 
at  all,  but  spelled  his  name  as  Zanone  (and 
issued  Civil  War  tokens),  the  aforemen¬ 
tioned  Hughes,  and  others  each  have  inter¬ 
esting  stories  — perhaps  for  a  future  time. 


A  Mysterious  Token 


In  a  field  in  which  curious  things 
are  the  norm,  not  the  exception,  the  Civil 
War  token  illustrated  here  (2x)  is  par¬ 
ticularly  enigmatic.  The  piece  measures 
19.2  mm.  and  is  about  the  diameter  of  a 
Lincoln  cent.  The  illustrated  example  is 
struck  in  copper,  the  way  they  are  usu¬ 
ally  seen,  although  a  single  copper- 
nickel  impression  is  known  to  exist  (and 
traces  its  pedigree  through  the  Brand, 
Guttag,  Fuld,  and  Tanenbaum  collections). 
George  J.  Fuld,  who  wrote  the  standard  book 
on  the  series,  estimates  that  in  copper  about 
five  to  10  examples  can  be  traced. 

There  is  a  reason  for  everything  under 
the  sun,  or  at  least  for  most  things,  and  it 
stands  to  reason  that  this  piece  must  have 
been  issued  for  a  specific  purpose.  How¬ 
ever,  its  purpose  eludes  the  writer.  Dr.  Fuld 
comments  that  it  is  "assumed  to  be  a 
magician's  satirical  piece."  However,  what 
is  the  satire? 

From  the  form  of  the  punches  and  other 
technicalities,  this  token  has  been  traced  with 
certainty  to  the  Cincinnati  shop  of  John 
Stanton,  who  was  also  interrelated  with  Jas. 
Murdock,  Jr.,  and  the  partnership  of 
Murdock  &  Spencer — prolific  issuers  of  Civil 
War  tokens,  store  cards,  and  related  items 
during  the  1860s.  During  the  decade,  Cincin¬ 
nati  was  the  foremost  location  for  token  mak¬ 
ers.  Chief  competitor  to  Stanton  was  the 
shop  of  William  K.  Lanphear.  A  handful  of 
others  cut  dies  and  stamped  tokens  as  well. 

Inscriptions  on  the  Token 

The  collective  meaning  of  the  inscrip¬ 
tions  on  this  curious  little  token  elude  the 
writer  and  seem  to  have  escaped  other  nu¬ 
mismatists  as  well. 

Description  of  the  obverse: 


CONSULERE  /  GENERI  / 
HOMINUM  /  HO  HI  /  WHANG  /  B.C. 
129374.  At  the  left  and  right  sides  are  three 
six-pointed  stars  each  surrounded  by  a 
raised  ring  (not  a  typical  ornamentation 
for  a  Stanton  die). 

Description  of  the  reverse: 

MAGI  GENI  /  [six-pointed  star  with 
serpentine  ornament  to  each  side,  this  orna¬ 
ment  being  made  of  two  commas  arranged 
tail-to-tail]  /  QUBO  /  DAIRY  /  WHANG 
[two  pellets  to  each  side].  Dentils 

The  words  may  be  mostly  nonsense, 
although  they  are  the  same  as  or  close  to 
various  English  words.  However,  their 
context  has  no  obvious  meaning.  The 
words  are  pronounceable,  which  would 
seem  to  remove  them  from  the  category  of 
simply  being  random  letters  placed  in  a 
diecutting  exercise  for  an  apprentice 
(moreover,  the  die  punching  and  align¬ 
ment  are  both  of  a  high  and  excellent  qual¬ 
ity).  The  word  whang  is  found  on  both 
sides  of  the  token. 

The  words  and  inscriptions  (alpha¬ 
betically  listed): 

B.C.  may  relate  to  the  calendar  desig¬ 
nation  Before  Christ;  however,  the  follow¬ 
ing  number,  129374,  is  much  too  large  to 
refer  to  any  B.C.  year  in  recorded  history. 

Consulere  seems  to  have  no  specific 
meaning,  but  consul,  an  appointed  govern¬ 
ment  official  especially  in  international  re¬ 
lations,  may  be  similar. 

Dairi  may  relate  to  dairy,  as  in  the 


production  of  milk. 

Generi  may  relate  to  a  classifica¬ 
tion  or  group;  the  words  generic,  genera, 
etc.,  are  similar. 

Genii  is  the  plural  of  genius.  Alter¬ 
natively,  it  may  relate  to  genie,  a.k.a. 
jinni,  a  supernatural  creature,  such  as 
one  that  arises  from  a  mist  or  vapor,  or 
emerges  from  a  bottle  or  jug,  to  fulfill 
one's  desires. 

Ho  and  hi  are  informal  words  of 
greeting.  In  reverse  order  as  given  on  the 
token,  that  is,  expressed  as  hi  ho  rather 
than  ho  hi,  the  term  (usually  spelled  as 
heigh  ho)  is  one  of  merriment  and  exulta¬ 
tion,  as  in  the  Disney  song  years  later  (c. 
1937),  "Hi  ho,  hi  ho,  off  to  work  we  go." 
However,  heigh  ho  can  also  mean  fatigue 
or  resignation. 

Hominem  may  relate  to  hominids,  or 
the  general  classification  of  Homo  sapiens, 
or  man. 

Magi  may  relate  to  magi  (wise  men) 
or  may  be  the  root  of  magic,  magical,  etc., 
and  related  terms  pertaining  to  sorcery. 

Qubo  has  no  obvious  meaning. 
However,  the  Q  is  followed  by  a  U,  consis¬ 
tent  with  nearly  all  use  of  the  Q  in  English- 
language  words. 

Whang  can  mean  a  thong  or  leather 
whip;  alternatively,  it  could  refer  to  a 
clanging,  brassy  sound. 

129374,  the  number  on  the  obverse 
die,  is  too  large  to  represent  the  chapter  or 
club  number  of  a  secret  society.  Perhaps  it  is 
a  key  to  deciphering  the  words  on  the  to¬ 
ken,  or  has  meaning  in  a  separate  order 
such  as  1, 2, 9, 3, 7,  and  4.  None  of  the  num¬ 
bers  are  repeated.  Alternatively,  they  may 
relate  to  the  discipline  of  numerology,  or  the 
study  of  numbers  and  their  supposed  rela¬ 
tionship  to  past,  present,  and  future  events 
in  human  life  (e.g.,  13  is  an  unlucky  num¬ 
ber;  666  has  satanic  connotations,  7  is  lucky, 
3  has  connotations  in  the  Christian  religion, 
etc.). 

What  do  you  think? 
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Commemorative  Silver 


We've  been  busy  buying  commemoratives  again! 
We  firmly  believe  that  nearly  all  of  the  early  1892- 
1954  issues  are  incredibly  inexpensive  in  today's 
marketplace  — in  many  instances  selling  for  less  than 
they  did  decades  ago! 

We  have  always  liked  commemoratives,  and  con¬ 
sider  them  to  be  among  the  most  fascinating  of  all 
American  series,  particularly  the  coins  of  the  "classic" 
era  1892-1954.  The  fact  that  the  market  has  been  slow 
and  quiet  in  recent  times  seems  to  us  to  signal  an  op¬ 
portunity,  and  we've  been  writing  checks  whenever 
an  opportunity  arises. 

The  Guide  Book  of  United  States  Coins  unhesi¬ 
tatingly  states  that  among  American  coins,  few  if 
any  issues  can  match  commemoratives  for  their  his¬ 
torical  significance.  Beyond  this  aspect,  the  series  is 
laden  with  low  mintages.  Some  issues  in  beautiful 
Mint  State,  with  mintages  of  less  than  10,000  pieces, 
can  be  purchased  for  under  $100  per  coin,  some¬ 
times  well  under— certain  pieces  from  the  Booker  T. 
Washington  and  Carver-Washington  series  are  prime 
examples. 

If  commemoratives  are  your  forte,  you  have  come 
to  the  right  place  and,  in  our  opinion  at  the  right  time. 
If  you  don't  have  anything  special  in  mind,  we  sug¬ 
gest  starting  a  basic  type  set  which  consists  of  48 
different  designs  of  half  dollars  plus  the  1893  Isabella 
quarter  and  1900  Lafayette  dollar,  for  a  grand  total  of 
50  coins.  Our  inventory  offers  the  majority  of  the  is¬ 
sues  for  your  selection.  In  fact,  due  to  our  recent 
acquisitions,  this  is  one  of  the  largest,  finest  offerings 
we've  ever  presented! 


Superb  Gem  Uncirculated  Isabella  25C 


1893  Isabella  quarter  dollar.  MS-66  (PCGS).  Brilliant. 
An  exceptional  specimen.  A  prize  for  the  connois¬ 
seur!  . 4,750 

First  United  States  coin  to  depict  a  foreign  monarch,  and 
the  first  of  only  seven  U.S.  commemorative  quarter  dollar 
issues  to  date.  What  are  those  other  commemorative  quarters? 
The  1 776-1 976  dual-dated  Bicentennial  issue,  and  the  five  state 
quarter  issues  of  1 999  By  the  time  the  state  quarter  series  ends, 
we  will  have  at  least  52  commemorative  quarters  in  our  sets! 


Gem  Isabella  Quarter 


1893  Isabella  quarter  dollar.  MS-65  (PCGS).  Mostly 
brilliant  with  a  whisper  of  golden  peripheral  ton¬ 
ing . 3,250 

1893  Isabella  quarter  dollar.  MS-64  (PCGS).  Bril¬ 
liant.  From  our  listing  you  might  think  that  Bow¬ 
ers  and  Merena  Galleries  has  a  "corner"  on  all  of 
the  nice  commemoratives  on  the  market.  Well, 
we  don't,  but  wish  we  did.  However,  when  it 
comes  to  quality,  our  inventory  is  nicer  than  any 
other  we  have  ever  seen  (and  we  do  "get 

around") . 1,095 

1893  Isabella  quarter  dollar.  MS-63  (NGC).  Bril¬ 
liant . 739 

1893  Isabella  quarter  dollar.  MS-62.  Brilliant.  ...  650 
1893  Isabella  quarter  dollar.  MS-62  (PCGS).  Nicely 
toned  in  rose  and  golden . 650 


Notable  Mint  State  1900  Lafayette  $1 


1900  Lafayette  silver  dollar.  MS-64  (PCGS).  Light 
golden  toning . 2,750 

Struck  the  year  before  the  date  appearing  on  the  coin, 
on  December  14,  1899,  the  100th  anniversary  of 
Washington's  death;  Lafayette  and  Washington  pictured 
on  obverse,  Lafayette  on  horseback  on  reverse,  thus  the 
first  U.S.  coin  with  the  same  person  depicted  twice  on  the 
same  coin;  first  commemorative  silver  dollar;  first  depic¬ 
tion  of  a  president  on  a  publicly  distributed  legal  tender 
U.S.  coin. 

Further,  Lafayette  dollars  were  struck  from  hand-punched 
dies,  resulting  in  several  collectible  die  varieties,  a  highly  un 
usual  feature  among  federal  coins  of  that  era,  all  others  of 
which  were  stereotyped  except  for  the  date  logotype  and 
mintmark  punch. 


Gem  1921  Alabama  Half  Dollar 


1921  Alabama.  Plain.  MS-65  (PCGS).  Brilliant.  2,675 
1921  Alabama.  Plain.  MS-64  (PCGS).  Brilliant  810 
1921  Alabama.  Plain.  MS-64  (PCGS).  Light  golden 

surfaces . 810 

1921  Alabama.  Plain.  MS-63  (PCGS).  Golden  sur¬ 
faces . 485 


Remarkable  Alabama  2X2  50c 


1921  Alabama.  2X2.  MS-65  (NGC).  Brilliant. ...  2,735 

1921  Alabama.  2X2.  MS-62  (PCGS).  Brilliant . 485 

1936  Albany.  MS-66  ( ANACS).  Light  golden  surfaces 

Exceptionally  high  grade  for  this  issue . 659 

1936  Albany.  MS-66  (PCGS).  Brilliant .  659 

1936  Albany.  MS-65  (ICG).  Brilliant . 349 

1936  Albany.  MS-65  (PCGS).  Brilliant . 349 

1936  Albany.  MS-65  (PCGS).  Light  champagne. .  349 

1936  Albany.  MS-64  (PCGS).  Brilliant . 285 

Superb  Gem  1937  Antietam 

1937  Antietam.  MS-67  (PCGS).  Brilliant  1,550 

1937  Antietam.  MS-62.  Brilliant . 475 

1935  Arkansas.  MS-65  (PCGS).  Lovely  golden  sur¬ 
faces . 275 

This  coin  celebrated  the  1836-1936  Arkansas  Centennial  a 
year  earl  v  Those  involved  could  hardl  v  wait  to  tap  collectors' 
wallets!  The  1936  (correct  date)  Centennial  year  was  cel¬ 


ebrated  by  coinage  all  the  way  through  1939’ 

1935- D  Arkansas.  MS-65  (PCGS).  Brilliant .  275 

1935  Arkansas.  MS-63  (PCGS).  Brilliant . 85 

1936  Arkansas  MS-65  (PCGS).  Satiny  lustre  289 

1936  Arkansas.  MS-64  (PCGS).  Light  golden  sur 

faces . 105 

1936- D  Arkansas.  MS-65  (PCGS).  Brilliant  284 
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1936- S  Arkansas.  MS-65  (PCGS).  Light  golden  sur¬ 
faces . 289 

1937  Arkansas.  MS-65  (PCGS).  Light  golden  sur¬ 
faces . 359 

1937- D  Arkansas.  MS-65  (NGC).  Brilliant . 359 

1937-D  Arkansas.  MS-64  (PCGS).  Light  golden  sur¬ 
faces . 109 

1937- S  Arkansas.  MS-64  (PCGS).  Brilliant . 109 

1938  Arkansas.  MS-65  (PCGS).  Brilliant  centers  with 

amber  peripheral  toning . 665 

1938- D  Arkansas.  MS-65  (NGC).  Brilliant . 665 

1938-S  Arkansas.  MS-65  (NGC).  Brilliant . 665 

1939  Arkansas.  MS-64  (PCGS).  Brilliant . 365 

1935-D  Boone.  MS-65  (PCGS).  Brilliant . 195 

1935- S  Boone.  MS-64  (PCGS).  Light  golden  sur¬ 
faces . 115 

1937- D  Boone.  MS-63  (PCGS).  A  whisper  of  golden 

iridescence  on  both  sides . 319 

1938  Boone.  MS-65  (PCGS).  Pale  rose  and  gold  irides¬ 
cence  present.  Remarkably  low  mintage! . 499 

1938  Boone.  MS-65  (PCGS).  Brilliant  centers  with  a 
hint  of  golden  peripheral  toning.  Very  rare,  as  are 

all  1938  Boone  issues . 499 

1938  Boone.  MS-65  (NGC).  Brilliant . 499 

1938  Boone.  MS-63  (PCGS).  Brilliant . 349 

1938- D  Boone.  MS-64.  Brilliant.  Rare! . 405 

1938-S  Boone.  MS-62  (PCGS).  Highly  lustrous  with  a 

hint  of  pale  gold  and  rose.  Rare! . 299 

1936  Bridgeport.  MS-66  (NGC).  Brilliant . 599 

1936  Bridgeport.  MS-65  (PCGS).  Brilliant . 255 

Superb  Gem  1925  California  Jubilee 

1925-S  California.  MS-66  (ICG).  Lustrous  with  a 
whisper  of  light  golden  toning . 1,925 

In  the  little  monograph  he  published  on  commemoratives 
in  1937,  dealer  B.  Max  Mehl  stated  that  this  was  his  favorite 
design.  And,  indeed,  it  is  rather  classic.  It's  too  bad  that  the 
150th  anniversary  of  the  Gold  Rush  came  and  went  in  1998, 
and  no  commemoratives  were  made  to  observe  it  —  this  motif 
could  have  been  dusted  off  and  used  effectively. 

1925-S  California.  MS-60.  Brilliant . 125 

1951  Carver-Washington.  MS-64  (PCGS).  Brilliant.  65 

The  Carver-Washington  sets,  with  their  multiplicity  of 
varieties,  were  a  rerun  of  the  largely  unsuccessful  Booker  T. 
Washington  issues  of  1946-1951;  on  the  map  of  the  U.S.  on  the 
reverse  of  the  coin  Delaware  was  omitted! 

1952  Carver-Washington.  MS-63.  Brilliant . 18 

1953  Carver-Washington.  MS-65  (PCGS).  Light  cham¬ 
pagne  surfaces . 225 

1936  Cincinnati.  MS-60.  Brilliant . 235 

This  issue  was  a  personal  project  for  the  profit  of  numis¬ 
matist  and  "pirate"  (of  sorts)  Thomas  G.  Melish.  Even  within 
Cincinnati  few  people  knew  about  the  coins,  and  the  50th 
anniversary  commemorated  had  no  basis  in  historical  fact. 

1936- D  Cincinnati.  MS-64  (PCGS).  Brilliant  centers 


with  amber  peripheral  toning . 289 

1936-S  Cincinnati.  MS-63  (PCGS).  Brilliant . 315 

1936  Cleveland.  MS-66  (PCGS).  Brilliant . 865 

1936  Cleveland.  MS-65  (PCGS).  Brilliant . 249 


Distributed  by  Thomas  G  Melish,  who  also  distributed 
the  1936  Cincinnati  half  dollars;  although  the  half  dollars 
pertained  to  Cleveland,  distribution  was  from  Melish's  Cin¬ 
cinnati  office  over  200  miles  away  at  the  Kentucky  border 

1936  Cleveland.  MS-64  (NGC).  Brilliant . 98 

1936  Cleveland.  MS-64  (PCGS).  Lustrous  and  beauti¬ 
ful . 98 


1936  Cleveland.  MS-63  (PCGS).  Brilliant . 75 

1936-D  Columbia.  MS-66  (PCGS).  Brilliant  centers 

with  deep  golden  peripheral  toning . 359 

1936-D  Columbia.  MS-64  (PCGS).  Brilliant . 215 

1936-S  Columbia.  MS-66  (PCGS).  Brilliant . 425 

1892  Columbian.  MS-64  (PCGS).  A  brilliant  and  sat¬ 
iny  gem  with  strong  cartwheel  lustre  on  both 
sides.  A  lovely  example  of  America's  first  com¬ 
memorative  half  dollar . 195 

First  legal  tender  U.S.  coin  to  depict  a  foreigner;  first 
commemorative  half  dollar;  issued  in  connection  with  the 
1893  World's  Columbian  Exposition,  a  fair  held  a  year  late. 

1892  Columbian.  MS-63  (ANACS).  Brilliant . 85 

1893  Columbian.  MS-65  (PCGS).  Brilliant  centers 
with  a  whisper  of  light  golden  peripheries. ..  959 

1893  Columbian.  AU-58.  Brilliant . 22 

1935  Connecticut.  MS-65.  Brilliant.  One  of  the  rarer 
ways  to  obtain  a  numismatic  depiction  of  the 
Charter  Oak  (also  pictured  on  the  Connecticut 

"State  Reverse"  quarter) . 595 

1935  Connecticut.  MS-65  (NGC).  Brilliant . 595 

1935  Connecticut.  MS-65  (PCGS).  Brilliant . 595 

1935  Connecticut.  MS-64  (PCGS).  Brilliant . 275 

1935  Connecticut.  MS-64  (PCGS).  Lightly  toned.  275 

1936  Delaware.  MS-65  (PCGS).  Brilliant . 369 

1936  Delaware.  MS-64  (PCGS).  Brilliant . 239 

1936  Delaware.  MS-63  (PCGS).  Brilliant . 235 

1936  Elgin.  MS-66  (NGC).  Brilliant . 499 

1936  Elgin.  MS-65  (PCGS).  Champagne  centers  with 

amber  toning  on  the  rims . 285 

Authorized  in  1936  for  an  anniversary  that  had  already 
taken  place  in  1935;  profits  from  the  sale  of  this  issue  went 
toward  the  work  on  a  statue  in  Elgin,  which  to  this  day  has  not 


been  erected. 

1936  Elgin.  MS-64  (PCGS).  Brilliant . 209 

1936  Elgin.  MS-63  (PCGS).  Brilliant . 195 

1936  Gettysburg.  MS-65.  Brilliant . 675 

1922  Grant.  Plain.  MS-64  (PCGS).  Brilliant . 289 

Grant  was  regarded  as  a  fine  general,  but  a  poor  presi¬ 
dent.  On  the  other  hand,  Andrew  Jackson  seems  to  have 
excelled  in  both  categories  and  ditto  for  DDE. 

1922  Grant.  Plain.  MS-63  (NGC).  Brilliant . 159 

1922  Grant.  Plain.  MS-63  (PCGS).  Brilliant . 159 

1922  Grant.  Plain.  MS-60.  Brilliant . 95 


Choice  1922  Grant  50<t 
With  Star 


1922  Grant.  With  Star.  MS-64  (PCGS).  Brilliant. 
Among  early  commemorative  half  dollars  this  is 
the  great  classic  (although  much  about  it  has 
been  forgotten  today).  Very  scarce  in  this  high 
grade . 2,395 

The  with-star  variety  was  apparently  coined  in  error,  for 
the  Commission  had  not  ordered  them;  the  star  had  no  histori¬ 
cal  or  other  meaning  except  to  create  a  different  variety;  in 
Mint  State  this  is  the  rarest  commemorative  half  dollar  today 


Rare  1928  Hawaiian  Commemorative 


and  most  desirable  of  the  commemorative 
"types."  Always  in  demand! . 2,750 


MS-63  Hawaiian  Half  Dollar 

1928  Hawaiian.  MS-63  (PCGS).  Lightly  toned.  A 
lovely  specimen  of  this,  the  most  sought-after  of 
the  "types"  in  the  commemorative  series.  Most 
were  distributed  in  Aloha  Land,  with  relatively 

few  reaching  numismatists  stateside . 1,975 

1928  Hawaiian.  AU-58  (PCGS).  Light  golden  sur¬ 
faces . 1,295 

1928  Hawaiian.  AU-50.  Light  golden  surfaces.  1,150 

1935  Hudson.  MS-60.  Brilliant.  Hard  to  find . 495 

1924  Huguenot.  MS-65  (PCGS).  Light  champagne 

surfaces . 540 

1924  Huguenot.  MS-63.  Brilliant . 139 

1946  Iowa.  MS-66  (PCGS).  Brilliant . 145 

1946  Iowa.  MS-65  (PCGS).  Brilliant . 115 

1946  Iowa.  MS-64  (PCGS).  Brilliant . 85 

1946  Iowa.  AU-58.  Brilliant . 69 

1925  Lexington.  MS-64  (PCGS).  Golden  surfaces.  189 

1925  Lexington.  MS-63.  Brilliant . 109 

1925  Lexington.  MS-63  (PCGS).  Golden  surfaces.  109 
1918  Lincoln-Illinois.  MS-65  (NGC).  Light  golden 

surfaces . 529 

Only  publicly  distributed  U.S.  Legal  Tender  silver  coin  to 
depict  Lincoln;  first  coin  designed  (reverse)  by  John  R.  Sinnock, 
who  was  later  to  become  chief  engraver  at  the  Mint. 

1918  Lincoln-Illinois.  MS-65  (PCGS).  Brilliant 
with  intense  cartwheel  lustre  present.  A  lovely 

gem . 529 

1918  Lincoln-Illinois.  MS-62  (PCGS).  Brilliant.  ...  109 
1918  Lincoln-Illinois.  AU-58  (PCGS).  Brilliant . 99 

1936  Long  Island.  MS-65  (PCGS).  Brilliant  obverse 
with  the  reverse  having  beautiful  gold  and  green 


peripheral  toning . 425 

1936  Long  Island.  MS-65  (PCGS).  Light  toned. ...  423 

1936  Long  Island.  MS-63  (PCGS).  Brilliant . 85 

1936  Lynchburg.  MS-64.  Brilliant . 225 

1936  Lynchburg.  MS-63.  Brilliant . 185 

1920  Maine.  MS-65  (PCGS).  Brilliant . 595 

Originally  envisioned  to  circulate  at  face  value  to  pro¬ 


mote  Maine;  one  of  two  commemoratives  connected  with  this 
state  (1936  York  County  is  the  other).  It  is  not  known  who 
designed  this  coin,  although  Anthony  de  Francisci  prepared  the 


models  from  the  design. 

1920  Maine.  MS-64.  Brilliant . 245 

1920  Maine.  MS-63.  Brilliant . 159 

1920  Maine.  AU-58.  Brilliant .  109 

1934  Maryland.  MS-65  (NGC).  Brilliant . 335 

Fairly  scarce  at  the  gem  level  as  offered  here 

1921  Missouri.  Plain.  MS-63  (PCGS).  1  ight  golden 

surfaces . 810 
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1923-S  Monroe.  MS-64  (PCGS).  Brilliant . 409 

This  may  be  the  ugliest  of  the  early  commemorative 
designs  —  but  is  necessary  to  have  as  a  foil  or  contrast  to  other 
designs  which  bv  definition  are  nicer. 

1923-S  Monroe.  MS-62  (PCGS).  Brilliant . 99 

1938  New  Rochelle.  MS-65  PL  (NGC).  Brilliant.  995 

1938  New  Rochelle.  MS-63  (PCGS).  Brilliant . 309 

1938  New  Rochelle.  AU-55.  Brilliant . 275 


In  1905-6  George  M.  Cohan's  hit  song,  Forty-Five  Minutes 
from  Broadway,  made  fun  of  this  town,  much  to  the  displeasure 
of  those  who  lived  there.  Todav,  New  Rochelle  appreciates  the 
distinction,  and  there  is  a  sign  to  this  effect  on  the  platform  of 


the  commuter  rail  station. 

1936  Norfolk.  MS-67  (PCGS).  Brilliant . 595 

1936  Norfolk.  MS-65  (PCGS).  Lightly  toned . 485 


The  issuers  made  much  of  the  fact  that  the  British  crown 
was  depicted  on  this,  an  American  coin;  this  coin  was  dated 
1936  despite  the  fact  that  it  was  not  authorized  by  Congress 
until  1937;  this  coin  bore  five  dates  as  part  of  the  design,  none 


of  which  was  the  date  of  mintage. 

1936  Norfolk.  AU-50 .  355 

1926  Oregon.  MS-66  (PCGS).  Lightly  toned . 495 


This  issue  commemorates  no  particular  date  anniversary 
(such  as  50th,  100th,  etc.);  this  was  the  first  of  the  extended 
series  of  commemoratives  that  were  considered  exploitative 
by  collectors.  However,  in  this  instance,  collectors  have  en¬ 
joyed  the  experience.  A  few  years  ago  members  of  the  Society 
for  U.S.  Commemorative  Coins  voted  this  as  their  favorite 
design.  In  1999  the  Bureau  of  the  Mint  announced  that  a 
plaque  with  this  design  would  be  among  those  put  on  the 
facade  of  its  new  headquarters  being  built  in  Washington. 


1926  Oregon.  MS-64  (PCGS).  Brilliant . 145 

1926  Oregon.  AU-50 . 95 

1926-S  Oregon.  MS-66  (NGC).  Lightly  toned . 405 

1926-S  Oregon.  MS-66  (PCGS).  Brilliant  with  light 

golden  peripheral  toning . 395 

1926-S  Oregon.  MS-65  (PCGS).  Lightly  toned . 215 

1928  Oregon.  MS-67  (NGC).  Brilliant . 1,475 

1928  Oregon.  MS-66  (NGC).  Brilliant . 435 

1933-D  Oregon.  MS-64  (PCGS).  Brilliant . 309 

These  were  sold  at  the  1933  Century  of  Progress  Exposi¬ 
tion  in  Chicago. 

1933- D  Oregon.  MS-63  (PCGS).  Brilliant . 269 

1934- D  Oregon.  MS-66  (PCGS).  Brilliant . 709 

1934-D  Oregon.  MS-64  (PCGS).  Brilliant . 199 

1936  Oregon.  MS-66  (ICG).  Brilliant . 259 

1936  Oregon.  MS-65  (PCGS).  Lightly  toned . 229 

1936  Oregon.  MS-64  (PCGS).  Brilliant . 155 

1936- S  Oregon.  MS-67  (NGC).  Nicely  toned . 975 

1937- D  Oregon.  MS-66  (NGC).  Brilliant . 275 

1937-D  Oregon.  MS-66  (PCGS).  Brilliant . 245 

1937- D  Oregon.  MS-60.  Brilliant . 145 

1938  Oregon.  MS-64  (PCGS).  Brilliant . 225 

1938- D  Oregon.  MS-66  (PCGS) . 255 

1938-D  Oregon.  MS-65  (PCGS).  Light  golden  sur¬ 
faces . 235 

1938-D  MS-64  (PCGS).  Brilliant . 225 

1938-S  Oregon.  MS-65  (PCGS).  Brilliant . 235 

1938- S  Oregon.  MS-64  (PCGS).  Brilliant . 225 

1939  Oregon.  MS-65  (NGC).  Brilliant . 615 

1 939-  D  Oregon.  MS-67  (PCGS).  Brilliant . 1,695 

1939-S  Oregon.  MS-65  (PCGS).  Brilliant . 615 

1939-S  Oregon.  MS-64  (PCGS).  Brilliant . 495 


Answer  to  Rebus  -  Page  37 
" Little  efforts  should  not  be  despised." 


Superb  Gem  1915-S  Pan-Pacific  50c 


1915-S  Panama-Pacific.  MS-66  (PCGS).  Brilliant.  3,975 
1915-S  Panama-  Pacific.  MS-64  (PCGS).  Brilliant.  A 

classic . 1,245 

Originally,  it  was  hoped  to  bring  a  steam-powered  coin¬ 
ing  press  to  the  Exposition  grounds  to  strike  commemorative 
halves  on  the  spot,  but  this  proved  unfeasible. 

1915-S  Panama-Pacific.  MS-64  (PCGS).  Satiny  sur¬ 


faces  with  light  amber  toning . 1,245 

1920  Pilgrim.  MS-65.  Brilliant .  569 

1920  Pilgrim.  MS-65  (PCGS).  Brilliant . 569 

1920  Pilgrim.  MS-64  (NGC).  Brilliant . 155 

1920  Pilgrim.  MS-63  (PCGS).  Brilliant . 92 

1920  Pilgrim.  MS-62  (PCGS).  Brilliant . 89 

1921  Pilgrim.  MS-65.  Brilliant . 709 


Serving  as  one  of  several  inspirations  for  the  issuance  of 
commemoratives  for  meaningless  occasions,  this  particular 
half  dollar  was  produced  on  the  301st  anniversary  of  the 
landing  of  the  Pilgrims.  Not  well  known  is  the  fact  that  a 
French  ship  was  stranded  at  Plymouth  a  few  years  before  1620, 
and  after  their  arrival  the  Pilgrims  found  the  buried  body  of 
one  of  the  unfortunate  sailors  (cf.  Historical  Magazine). 

1921  Pilgrim.  MS-65  (PCGS).  Brilliant. . . 709 

1921  Pilgrim.  MS-64.  Brilliant . 249 

1921  Pilgrim.  MS-63  (PCGS).  Brilliant . 169 

1936  Rhode  Island.  MS-66  (PCGS).  Brilliant . 519 

1936-D  Rhode  Island.  MS-66  (PCGS).  Brilliant. .  565 
1936-D  Rhode  Island.  MS-65  (PCGS).  Lightly 

toned . 239 

1936-S  Rhode  Island.  MS-66  (PCGS).  Brilliant.  1,365 

1937  Roanoke.  MS-65  (PCGS).  Lovely  iridescent  ton¬ 
ing . 265 

1937  Roanoke.  MS-63  (PCGS).  Brilliant . 249 

1936  Robinson.  MS-64  (PCGS).  Brilliant . 139 

1935-S  San  Diego.  MS-65  (PCGS).  Brilliant . 109 

1935-SSan  Diego.  MS-65  (PCGS).  Lightly  toned.  109 

1935- S  San  Diego.  MS-63  (PCGS).  Brilliant . 67 

1936- D  San  Diego.  MS-64  (PCGS).  Brilliant . 85 

1936-D  San  Diego.  MS-63.  Brilliant . 72 

1936-D  San  Diego.  MS-63  (PCGS).  Brilliant . 72 

1926  Sesquicentennial.  MS-64  (PCGS).  Nicely 

toned . 625 

1926  Sesquicentennial.  MS-60  (NGC).  Brilliant  ob¬ 
verse  with  light  toning  on  the  reverse . 69 

1926  Sesquicentennial.  AU-58  (PCGS).  Brilliant.  125 
1935  Spanish  Trail.  MS-65  (PCGS).  Brilliant. ..  1,185 
1935  Spanish  Trail.  MS-65  (PCGS).  Light  golden  sur¬ 
faces.  One  of  the  key  issues  in  the  series.  ...  1,185 

1935  Spanish  Trail.  MS-64  (PCGS).  Brilliant . 995 

1935  Spanish  Trail.  AU-55 .  850 

1925  Stone  Mountain.  MS-65  (NGC).  Brilliant.  ...  225 
The  memory  of  recently  (1923)  deceased  President 
Harding,  mentioned  in  the  original  legislation  authorizing 
this  issue,  was  not  mentioned  on  the  coin,  the  vast  quantity  of 
5,000,000  authorized  was  the  largest  since  the  Columbian 
Exposition  coins  of  1892-1893 


1925  Stone  Mountain.  MS-64  (PCGS).  Lightlv 


toned . 98 

1925  Stone  Mountain.  AU-50  (PCGS)  Brilliant  42 

1934  Texas.  MS-65  (PCGS).  Brilliant .  165 

1934  Texas.  MS-64  (FOGS).  Brilliant .  115 

1934  Texas.  MS-64  (PCGS).  Light  golden  toning.  115 

1935  Texas.  MS-64  (PCGS).  Brilliant . 115 

1936  Texas.  MS-65  (PCGS).  Brilliant . 179 

1936-S  Texas.  MS-67  (I’t  c  Brilliant . 

1936-D  Texas.  MS-66  (PCGS).  Light  golden  sur¬ 
faces . 249 

1936-S  Texas.  MS-66  (PCGS).  Brilliant . 249 

1936- S  Texas.  MS-65  (NGC).  Brilliant . 179 

1937  Texas.  MS-64  (PCGS).  Brilliant . 115 

1937- S  Texas.  MS-66  (NGC).  Lightly  toned . 245 

1938  Texas.  MS-63.  Brilliant . 259 

1938  Texas.  MS-63  (PCGS).  Brilliant . 259 

1938- D  Texas.  MS-64  (PCGS).  Lightly  toned . 279 

1938-S  Texas.  MS-64  (PCGS).  Brilliant . 279 


What's  with  the  silly  /mi’  prices  on  such  coins  as  this7  If 
they  were  part  of  the  modern  Mint  series,  a  coin  of  which  onl\ 
a  few  thousand  were  made  would  sell  for  thousands  of  dollars 
Quick!  Buy  some  classic  old  commemoratives  while  the  mar¬ 
ket  isn't  looking! 

Lovely  1925  Vancouver 

1925  Vancouver.  MS-65  (PCGS).  Brilliant . 1,550 

1925  Vancouver.  MS-64  (PCGS).  Brilliant . 579 

1925  Vancouver.  MS-63  (NGC).  Brilliant  centers  with 

lovely  rainbow  peripheral  toning . 385 

1925  Vancouver.  MS-61  (NGC).  Brilliant . 319 

Struck  at  the  San  Francisco  Mint,  but  S  mintmark  omitted 
in  error;  the  celebration  was  a  local  event,  did  not  attract 
nationwide  attention,  and  relatively  few  coins  were  sold 

1925  Vancouver.  AU-58  (PCGS).  Brilliant . 269 

1927  Vermont.  MS-65  (PCGS).  Lightly  toned.  945 

This  issue  was  authorized  two  years  before  the  minting 
date,  a  remarkable  situation,  as  typically  commemoratives 
were  authorized  in  the  same  year  of  issue;  the  catamount 
pictured  on  the  reverse  is  a  reference  to  the  Catamount  Tavern, 
where  the  Green  Mountain  Boys  quaffed  ale;  this  half  dollar  is 
one  of  the  few  commemoratives  to  bear  a  day  date,  in  this 
instance  August  16,  to  the  left  of  the  catamount;  Vermont  hall 
dollars  were  struck  in  higher  relief  than  any  other  commemo¬ 
rative  coin. 

1927  Vermont.  MS-64  (ICG).  Brilliant . 295 

1927  Vermont.  AU-58  (PCGS) . 169 

1927  Vermont.  AU-55  (PCGS).  Brilliant . 175 

1946-PDS  set.  Booker  T.  Washington  Housed  in  the 
original  holder,  the  holder  being  rarer  than  the 
coins!  Ideal  for  display  or  "show  and  tell."  MS- 

63 . 995 

1946-D  B.T.W.  MS-63.  Lightly  toned . 22 

1948- S  B.T.W.  MS-65  (PCGS).  Golden  toning . 65 

1949- S  B.T.W.  MS-65  (PCGS).  Brilliant . 99 

1950- S  B.T.W.  MS-66  (PCGS).  Brilliant . 195 

1950-S  B.T.W.  MS-64  (AN ACS).  Lightly  toned . 29 

1 951  -D  B.T.W.  MS-65  (PCGS).  Light  golden  sur¬ 
faces . 75 

1936  Wisconsin.  MS-67  (NGC).  Brilliant  873 

1936  Wisconsin.  MS-66  (PCGS).  Lightlv  toned.  295 
1936  Wisconsin.  MS-65  (PCGS).  Nicely  toned  249 

According  to  provisions  of  the  congressional  acts  en 
abling  this,  the  Bridgeport,  and  the  Ffelaware  half  dollars 
although  coinage  was  to  be  a  minimum  of  28,1X10,  there  was  no 
stated  maximum,  and  an  unlimited  quantity  could  have  been 
made  at  the  time,  this  coin,  like  a  few  other  commemoratives 
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also  bears  a  Jay  date,  4th  of  July  Anno  Domini  1836;  remainder 
coins  were  still  being  sold  by  the  state  in  the  1950s. 


1936  Wisconsin.  MS-64  (PCGS).  Brilliant . 225 

1936  Wisconsin.  MS-63.  Brilliant . 195 

1996  VH  feconsin.  AU-58 . 169 

1936  York.  MS-67  (NGC).  Brilliant . 495 

1936  York.  MS-65  (PCGS).  Brilliant . 210 

1936  York.  MS-64  (PCGS).  Brilliant . 195 

1936  York.  MS-63  (NGC).  Brilliant . 179 


Commemorative  Gold 


The  popularity  of  commemorative  gold  issues 
from  the  classic  era  — 1903  to  1926  — is  growing 
steadily  after  having  been  in  the  "numismatic  dol¬ 
drums"  for  several  years.  This  exciting  series  consists 
of  just  13  different  date  and  type  combinations,  some 
of  them  highly  affordable,  and  some  of  extreme  rar¬ 
ity.  There  is  no  better  time  than  the  present  to  begin, 
or  add  to,  a  collection  of  these  popular  issues. 

1922  Grant.  Plain.  MS-62  (PCGS).  Brilliant . 1,350 

1904  Lewis  and  Clark  gold  dollar.  MS-60  (NGC). 

Brilliant . 755 


1905  Lewis  and  Clark  Rarity 


1905  Lewis  and  Clark  gold  dollar.  MS-63  (PCGS). 
Brilliant.  The  rarest  of  the  commemorative  gold 

dollar  issues! . 2,595 

1905  Lewis  and  Clark  gold  dollar.  MS-62  (NGC). 

Brilliant . 1,050 

1905  Lewis  and  Clark  gold  dollar.  AU-55  (PCGS). 

Brilliant . 675 

1903  Louisiana  Purchase  gold  dollar.  Jefferson  por¬ 
trait.  MS-64  (PCGS).  Brilliant . 1,095 

1903  Louisiana  Purchase  gold  dollar.  McKinley  por¬ 
trait.  MS-63  (PCGS).  Brilliant . 645 

1916  McKinley  gold  dollar.  MS-63.  Brilliant . 575 

1916  McKinley  gold  dollar.  MS-63  (PCGS).  Bril¬ 
liant . 575 

1916  McKinley  gold  dollar.  MS-62  (PCGS).  Bril¬ 
liant . 485 

1916  McKinley  gold  dollar.  AU-58  (NGC).  Bril¬ 
liant . 425 

1916  McKinley  gold  dollar.  AU-58  (PCGS).  Bril¬ 
liant . 425 


Lustrous  1917  McKinley  Gold  Dollar 

1917  McKinley  gold  dollar.  MS-64  (PCGS).  Bril¬ 
liant . 1,550 

1917  McKinley  gold  dollar.  MS-61  (PCGS).  Bril¬ 
liant . 595 

Unusual  distinction:  This  is  the  only  gold  coin  struck  by 
the  Mint  in  the  year  1917.  No  regular  issues  were  made. 

191 5-S  Panama-Pacific  gold  dollar.  MS-60.  Bril¬ 
liant . 395 

Great  books -at  great  discounts! 

_ See  page  84  for  details. _ 


Gem  1915-S  Pan-Pacific  $2.50 


1915-S  Panama-Pacific  quarter  eagle.  MS-65  (NGC). 
Brilliant.  The  rarest  of  the  smaller  denomination 
commemorative  gold  coins . 5,995 

Attractive  Panama-Pacific  $2.50 

1915-S  Panama-Pacific  quarter  eagle.  MS-63.  Bril¬ 
liant.  A  beautiful  and  rare  issue . 2,895 

The  obverse  depicts  a  hippocampus,  while  the  reverse  is 
loosely  adapted  from  a  motif  created  by  George  T.  Morgan 
and  first  employed  on  pattern  half  dollars  of  1877  (and  the 
1879  Schoolgirl  dollar). 

1915-S  Panama-Pacific  quarter  eagle.  AU-58  (NGC). 

Brilliant . 1,275 

1926  Sesquicentennial  quarter  eagle.  MS-63  (NGC). 

Brilliant . 550 

1926  Sesquicentennial  quarter  eagle.  MS-63  (PCGS). 

Brilliant . 550 

1926  Sesquicentennial  quarter  eagle.  MS-62.  Bril¬ 
liant . 365 

1926  Sesquicentennial  quarter  eagle.  MS-62  (PCGS). 
Brilliant . 365 


Wonderful  $50  Round  1915-S  Panama-Pacific 


1915-S  Panama-Pacific.  $50  Round.  MS-63  (PCGS). 
Brilliant.  America's  rarest  commemorative  gold 
coin  —  with  just  483  distributed.  A  long-time  clas¬ 
sic . 41,500 

Writing  in  Numismatic  Art  in  America,  1971,  art  historian 
Cornelius  Vermeule  commented  on  the  design: 

"Robert  Aitken  tried  to  create  modern,  pseudo-Athenian 
coins,  in  an  idiom  of  archaeological  classicism  popular  among 
many  American  sculptors  trained  partly  at  the  American 
Academy  in  Rome  before  and  after  the  First  World  War.  His 
ideas  were  laudable.  There  were  a  minimum  of  inscriptions, 
classic  Greco-Egyptian  profile  of  Athena  in  full  panoply,  the 
date  in  Roman  numerals,  and  a  naturalistic  owl  in  a  mass  of 
western  pine  cones.  Dolphins  fill  the  corners  of  the 
octagonals....  In  an  overall  view,  the  arresting  feature  of  the 
giant  gold  coins  was  their  archaistic  treatment  of  details  and 
relief.  Athena's  crest,  wreath,  curls,  and  aegis  imitate  the  work 
of  an  ancient  bronze.  The  bead  and  reel  between  the  outside 
rims  comes  from  Greek  architecture,  and  a  form  of  the  letter¬ 
ing  around  the  rim  recalls  Roman  sestertii  of  the  Empire  or 
papal  medallions  of  the  Cinquecento.  These  coins  were  a  tour 
de  force,  dated  to  be  sure,  but  unusual  enough  in  all  respects 
to  be  worthy  of  what  American  numismatic  art  could  achieve 
when  creativity  and  Mint  technique  worked  in  unison." 


Classic  1915-S  Pan-Pacific  Round  $50 


1915-S  Panama-Pacific.  $50  Round.  AU-58  (PCGS). 
Brilliant.  A  lovely  example  of  this  rarity.  .  26,500 


Lovely  $50  Octagonal  1915-S  Panama-Pacific 


1915-S  Panama-Pacific.  $50  Octagonal.  MS-62 

(PCGS).  Brilliant.  The  octagonal  version  of  the 
design,  with  some  differences  including  dolphins 
in  each  of  the  angles .  34,500 

The  Story  of  the  $50  Coins 

Although  the  idea  of  having  the  $50  pieces  coined  at  a  site 
on  the  grounds  of  the  Panama-Pacific  International  Exposition 
had  been  considered,  this  did  not  come  to  pass.  On  June  15, 
1915,  the  first  octagonal  $50  pieces  were  struck  in  a  special 
ceremony  held  at  the  San  Francisco  Mint  in  the  venerable 
structure  for  which  the  cornerstone  had  been  laid  in  1870  and 
which  was  the  only  building  in  its  area  to  survive  the  earth¬ 
quake  and  fire  in  April  1906.  Utilized  was  a  large  medal  press 
that  had  been  shipped  for  this  purpose  from  the  Philadelphia 
Mint. 

An  account  was  kept  of  the  first  several  dozen  pieces 
produced.  T.W.H.  Shanahan,  superintendent  of  the  San  Fran¬ 
cisco  Mint,  struck  the  first  $50  coin,  which  was  later  put  into  a 
complete  set  of  Panama-Pacific  coins  given  to  Charles  C. 
Moore,  president  of  the  Exposition.  Various  officials  and 
guests  produced  the  first  29  pieces  with  the  remainder  of  the 
first  100  being  made  by  Mint  employees. 

1,509  octagonal  $50  pieces  and  1,51 0  round  versions  were 
subsequently  minted.  Sales  were  not  up  to  expectations,  and 
after  November  1916  a  quantity  amounting  to  855  octagonal 
pieces  went  to  the  melting  pot,  leaving  a  net  issuance  of  645 
pieces.  Additionally,  1,015  examples  of  the  round  $50  were 
reduced  to  bullion,  leaving  a  net  issuance  of  just  483  pieces,  a 
number  which  was  to  remain  the  lowest  distribution  quantity 
figure  for  any  United  States  commemorative  coin. 

Getting  Ready  to  Ship  the  Coins 

On  June  28, 1915,  numismatist  and  concessionaire  I  arran 
Zerbe  sent  out  the  following  notice  to  those  who  had  ordered 
coins:  "On  account  of  the  breaking  of  the  dies  for  the  round  S^O 
piece  and  the  closing  of  the  Mint  for  end  of  fiscal  year  settle- 
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Commemorative  Coins  for  Sale 


merit,  delivery  of  complete  sets  of  commemorative  coins  and 
quantity  lots  of  gold  dollars  will  be  delayed  until  about  July  15. 
We  can  make  immediate  delivery  of  silver  $.50,  gold  $2.50,  and 
gold  $50  octagonal  We  regret  the  delay  in  filling  your  order, 
but  the  fau  It  has  not  been  ours,  as  nothing  has  been  left  undone 
by  the  Exposition  to  facilitate  production.  Your  order  is  appre¬ 
ciated  and  we  assure  you  it  will  go  forward  from  our  first 
supplies." 

The  same  announcement  noted  that  "it  is  being  arranged 
to  deliver  complete  sets  of  these  coins  in  form  for  preservation 
and  public  display  — a  single  set  showing  one  side,  and  a 
double  set  showing  both  obverse  and  reverse— with  printed 
description  of  the  artists'  interpretation  of  the  designs,  all 
arranged  in  a  vel  vet-covered  tray  and  mounted  under  glass  in 
a  hammered  metal  frame...." 

A  Letter  to  Banks 

On  August  16, 1915,  Farran  Zerbe  sent  out  a  draft  for  a 
suggested  form  letter  or  advertisement  to  be  reproduced  and 
used  by  financial  institutions  in  connection  with  Panama- 
Pacific  coins.  Banks  were  encouraged  to  order  same  for  local 
display.  The  letter  stated  the  following: 

"In  the  series  of  commemorative  coins  authorized  by  Act 
of  Congress  for  the  Panama-Pacific  International  Exposition, 
there  is  seen  for  the  first  time  a  $50  gold  piece  au  thorized  by  the 
government  of  the  United  States.  The  issue  of  this  denomina¬ 
tion  is  limited  to  not  over  3,000  pieces,  and  it  is  provided  that 
one-half  the  issue  shall  be  octagonal  in  shape.  These  are  the 
first  octagonal  coins  to  be  produced  by  our  government. 

"The  coining  of  the  first  $50  gold  piece  was  an  event  of 
considerable  celebration  and  local  interest  at  the  San  Francisco 
Mint.  Representatives  of  the  government,  state,  city,  and 
Exposition,  together  with  notable  representatives  of  foreign 
governments,  were  present  at  the  coining.  In  addition  to  the 
two  shapes  of  the  $50  gold  pieces,  there  are  included  in  this 
series  one  half  dollar  in  silver  and  one  dollar  in  gold  and  two- 
and-one-half  dollars  in  gold.  On  the  gold  dollars  appears  an 
artist's  ideal  of  Labor,  this  being  the  first  time  the  sons  of  toil 
had  been  honored  on  the  coinage  of  any  nation.  A  complete  set 
of  these  coins  is  now  on  public  exhibition  at  the  banking  rooms 

of - [space  to  be  filled  in  by  the  local  bank] .  All  are  invited 

to  see  this  set  of  interesting  coins. ..." 

This  commentary  concerning  "the  first  time"  was  not 
quite  true,  for  in  the  early  1850s  the  United  States  Assay  Office 
of  Gold,  under  the  U.S.  Treasury  Department,  had  issued 
thousands  of  octagonal  $50  coins. 

Sales  Efforts  and  Results 

The  octagonal  $50  pieces  were  more  popular  than  the 
round  ones  at  the  Exposition.  More  of  these  were  sold  singly 
and  in  boxed  sets  (containing  the  three  lower  denominations 
and  the  buyer's  choice  of  one  $50  variety),  as  it  seemed  to  the 
typical  buyer  that  the  eight-sided  coin  was  more  distinctive  in 
shape  and  a  better  reminder  of  the  Gold  Rush  days  than  a 
round  piece. 

The  reception  by  numismatists  of  the  Panama-Pacific 
coins  was  uniformly  favorable,  and  undoubtedly  at  least  100 
or  so  five-piece  sets  were  distributed  in  such  channels,  but 
most  of  the  approximately  300  sets  eventually  sold  seem  to 
have  gone  to  wealthy  citizens  in  the  San  Francisco  area, 
convention  officials,  bankers  (particularly  true  of  the  framed 
sets  sold  later),  and  members  of  the  general  public.  Farran 
Zerbe  kept  the  Coin  and  Medal  Department  open  through  at 
least  November  1916,  at  which  time  he  tallied  sales,  deter¬ 
mined  how  many  coins  of  various  denominations  he  should 
retain  for  later  wholesaling  as  well  as  his  own  retail  trade,  and 
returned  the  balance  to  the  Treasury  to  be  converted  to  bul¬ 
lion. 

In  later  years  the  Panama-Pacific  coins  maintained  their 
value,  and  soon  thereafter  began  to  increase.  The $50  pieces  in 
particular  were  highly  desired,  and  within  five  years  after  the 
termination  of  original  sales,  a  set  containingall  of  the  Panama- 
Parific  coins,  originally  sold  at  $200,  was  valued  in  the  $300  to 
$400  range 

With  the  coming  of  age  of  the  coin  hobby  in  the  1930s,  the 
Panama-Pacific  coins  became  highly  treasured.  Today,  at  the 


beginning  of  the  new  millennium,  such  pieces  are  rarer  and 
more  desired  than  ever! 


Rare  1915-S  Octagonal  $50 


191 5-S  Panama-Pacific.  $50  Octagonal.  MS-61  (PCGS). 
Brilliant.  A  fitting  conclusion  to  our  absolutely  daz¬ 
zling  offering  of  commemoratives! .  27,500 

Commemorative  Memorabilia 


Panama-Pacific  memorabilia:  Booklet  No.  1.  Second 
edition.  Post  card.  4  admission  coupons  attached 
together  No.  3502.  Bronze  token.  Original  case  for 
a  full  Panama-Pacific  gold  coin  set  — a  leather  box 
with  five  holes,  two  for  the  $50.00  pieces,  one  for 
the  50  cent  piece,  one  for  the  quarter  eagle  and  one 

for  the  gold  dollar.  All  for . 1,495 

Collection  of  memorabilia  of  sculptor  Elizabeth 
Jones.  Collection  of  Ms.  Elizabeth  Jones,  ap¬ 
pointed  by  President  Reagan  in  1981  as  the  11th 
Chief  Sculptor  and  Engraver  of  the  United  States 
Mint.  Ms  Jones  was  also  the  first  woman  to  have 
been  appointed  to  this  position.  Her  artistic  abil¬ 
ity  has  been  equaled  by  few  others  in  America.  At 
one  time  Coin  World  called  her  a  modern-day 
equivalent  of  the  legendary  Augustus  Saint- 
Gaudens.  1.  REAGAN,  RONALD.  Four  Signed 
Photos,  color,  8  x  10"  and  10  X  8",  Washington, 
November  9,  1981,  April  30,  1982,  February  2, 
1983  and  December  22,  1988.  Each  photograph 
features  President  Reagan  and  Chief  Sculptor 
Jones.  The  photos  were  all  taken  at  The  White 
House,  during  Ms.  Jones  term.  Signed  by  Ronald 
Reagan-Official  White  House  photographs,  a. 
Elizabeth  Jones  Shaking  hands  with  President 
Reagan  at  White  House  reception,  November  9, 
1981.  b.  President  Reagan,  Donna  Pope  and  Eliza¬ 
beth  Jones  in  Oval  Office,  April  30, 1982.  c.  Presi¬ 
dent  Reagan,  Treasurer  Donald  Regan,  Donna 
Pope  and  Elizabeth  Jones  in  Oval  Office,  February 
3, 1983.  d.  President  Reagan  shaking  hands  with 
Elizabeth  Jones  in  the  Oval  Office,  December  22, 
1988.  Style  of  signatures  varies  over  the  years.  2 
Five  First  Strike  Press  Kits  as  follows:  a.  Three 
statue  of  Liberty  First  Strike  Kits,  $5  gold  piece, 
October  18,  1985:  including  the  signatures  of 
James  Baker  111,  Hawley  Oakes,  Katherine  D 
Ortega  and  others,  on  one  of  the  programs:  deco¬ 


rative  invitation.  October  19,  1986,  U.  S  Assay 
Office,  San  Francisco,  CA  for  the  First  Strike 
ceremony  for  the  U.S.  Silver  Bullion  Coin  b 
Press  Kit  for  the  First  Strike  Gold  American 
eagle  Gold  Bullion  Coin,  September  8, 1986,  in¬ 
cluded:  Elizabeth  lones  Ceremony  name  tag 
rM>on.  c.  Press  Kit  for  the  First  Strike  of  the 
1988  U.  S,  Olympic  Gold  Coin  A  most  interest¬ 
ing  and  informative  collection.  Very  Fine  condi¬ 
tion . 1,495 

Colorful  B.T.VV.  Display  Board 


Booker  T.  Washington  punchboard  Mint  condition 
containing  10  1946-dated  Booker  T.  Washington 
half  dollars.  The  punchboard  contains  1,000  holes, 
to  be  sold  at  five-cents  per  punch.  This  is  serial 
number  25144.  "The  profits  arising  out  of  the  pro¬ 
ceeds  of  these  coins  goes  toward  the  program  to 
perpetuate  the  ideals  of  teaching  of  Booker  1 
Washington  at  his  birthplace  in  Franklin  County, 
Virginia"  Dimensions  approximately  10  by  16 
inches.  A  colorful  item  that  would  make  a  great 
display  all  by  itself!  We  know  of  only  one  other  in 
existence . 3,500 

Hoffecker's  Personal  Medal 

ANA  Presidential  gold  medal  inscribed  1939/1  W. 
HOFFECKER/1941.  These  medals,  produced  in 
"coin  gold"  (.900  fine)  were  produced  to  mark  the 
presidency  of  the  American  Numismatic  Associa¬ 
tion.  Hoffecker,  who  served  the  term  from  1939  to 
1941,  was  earlier  a  major  promoter  and  distribu¬ 
tor  of  various  commemorative  coinage  issues, 
notably  1935  Old  Spanish  Trail  and  1936  Elgin  is¬ 
sues.  Unicjue,  of  course  — with  Hoffecker  inscrip¬ 
tion . 1,500 

A  Fine  Collection  is 
Your  Best  Investment! 
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Question  &  Answer  Forum 


QHow  can  a  coin  be  graded  MS-67, 
for  example,  if  it  is  not  sharply 
struck?  I  recently  saw  such  a  coin.  I 
thought  an  MS-67  coin  had  to  be  of  su¬ 
perb  quality  in  all  respects.  —  S.G. 

A  You  are  referring  to  the  practices  of 
commercial  grading  services.  The 
grade  of  a  coin  refers  to  the  amount  of 
contact  a  coin  has  had,  and  really  has 
nothing  to  do  with  the  striking,  planchet 
quality,  or  aesthetic  appeal.  Beyond 
that,  a  detailed  discussion  of  any  coin  — 
not  represented  by  a  single  grading 
number,  but  by  accompanying  narra¬ 
tive— would  involve  consideration,  such 
as  whether  the  features  were  sharply 
struck,  etc.  This  would  depend  upon  the 
nature  of  the  coin.  Because  of  this,  it  is 
important  to  know  what  to  expect. 

As  an  example,  an  1881  -S  Morgan 
dollar  is  nearly  always  sharply  struck. 
Thus,  if  someone  offered  you  an  MS-67 
1881-S  dollar,  you  might  want  to  look  at 
it  carefully  and  make  sure  that  it  is 
sharply  struck,  for  that  is  to  be  expected 
on  a  coin  of  this  particular  date  and 
mintmark.  On  the  other  hand,  if  some¬ 
one  were  offered  an  MS-67  Vermont 
copper  coin,  die  variety  Ryder-1,  it  is 
characteristic  that  such  pieces  are  not 
sharply  struck,  and  this  would  not  be 
expected  (by  the  way,  no  such  Ryder-1 
coin  exists,  or  anything  even  close  to  it;  I 
am  just  mentioning  theory).  The  special¬ 
ist  would  expect  a  coin  that  is  weakly 
struck. 

Throughout  the  American  series, 
different  pieces  have  different  character¬ 
istics.  Thus  one  grading  number  cannot 
tell  all  things. 

♦  ♦  ♦ 


QI  really  enjoy  your  Rare  Coin  Review. 

Is  there  any  possibility  that  you 
might  open  its  columns  for  an  official  re¬ 
cording  of  new  discoveries,  much  as  as¬ 
tronomers  who  discover  comets  can  regis¬ 
ter  that  they  were  first?  The  hobby  lacks  a 
"journal  of  record,"  and  the  Rare  Coin  Re¬ 
view  seems  to  be  the  most  esteemed  of 
the  traditionally  oriented  coin 
magazines  in  print.  —  A.R.,  M.D. 


A  I  think  this  would  be  a  fine 
project  for  The  Numismatist  or 
the  American  journal  of  Numismatics. 

The  Rare  Coin  Review  is,  in  essence,  a 
commercial  publication  and,  besides, 
probably  has  some  editorial  bias 
(your  editor's  opinions).  But, 
thanks  for  the  sentiment. 

♦  ♦  ♦ 

QIn  the  description  of 

Lot  2194  of  Bowers  and 
Merena  Galleries'  Montgom¬ 
ery  Collection  sale,  the  cata¬ 
loguer  attributes  the  low 
business-strike  mintages  of 
the  Philadelphia  Mint  during 
the  1879-90  era  to  the  "spoiler" 
mentality  of  those  in  charge... they  did 
not  want  to  create  Proof-only  coins  as 
rarities  so  produced  several  thousand 
business  strikes  each  year.  Meanwhile, 
the  same  people  at  the  Mint  were  lining 
their  pockets  through  private  sale  of  rare 

We  invite  readers  to  submit 
questions  relating  to  American 
numismatics.  Those  deemed  to  be 
of  general  interest  will  be  an¬ 
swered  in  this  column  by  our  edi¬ 
tor,  Q.  David  Bowers. 


combinations  of  pattern  coins,  restrikes, 
etc.,  that  were  not  available  to  the  gen¬ 
eral  public. 

Could  you  please  furnish  the  docu¬ 
mentation  for  this  breakthrough  discov¬ 
ery?  And,  if  the  "spoiler"  assertion  were 
true,  there  were  some  exceptions.  For  ex¬ 
ample,  the  trade  dollars  of  1879-1885, 
the  half  eagle  of  1887,  and  the 
double  eagles  of  1883,  1884,  and 
1887  were  struck  as  Proof  issues 
only."  — C.S. 


A 


First,  I  should  men¬ 
tion  that  this  letter 
arrived  about  two  years 
ago  — and  thus  it  has  been 
answered  not  only  in  a  letter 
to  C.S.  back  in  1998,  but  in  a 
few  of  our  other  publications 
since  then.  One  of  the  true 
pleasures  of  being  editor  of 
the  Rare  Coin  Review  is  that  I 
have  enough  questions  from 
readers,  fillers,  and  backlog  ar¬ 
ticles  to  put  out  the  next  10  issues 
without  having  to  get  anything  new!  Of 
course,  I  appreciate  this  immensely  and 
love  the  letters  and  inquiries  that  come  in 
the  mail  (federal  Post  Office  or  "e"). 

To  focus  on  your  question: 

Beginning  in  early  1862,  federal  sil¬ 
ver  coins  were  withdrawn  from  circula¬ 
tion  in  the  Midwest  and  East  as  the  public 
hoarded  them.  The  outcome  of  the  Civil 
War,  earlier  viewed  as  an  easy  win  for  the 
Union,  was  quite  uncertain.  In  such  times, 
"hard  money"  is  always  preferred,  and  in 
that  era  a  flood  of  new  Legal  Tender  pa¬ 
per  money  notes  helped  to  drive  silver 
(and  gold)  from  commerce.  Immediately, 
silver  coins  traded  at  a  premium  in  com¬ 
parison  to  paper,  eventually  reaching  a 
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point  at  which  it  took  over  $250  in  Le¬ 
gal  Tender  notes  to  buy  $100  face 
value  in  silver  from  those  who  had 
such  coins  — such  as  the  specie  and 
bullion  dealers  in  every  large  city  (in 
addition,  there  was  an  especially  ac¬ 
tive  trading  forum  for  U.S.  silver 
coins  in  Montreal,  Canada).  Mean¬ 
while,  the  Treasury  Department 
stopped  paying  out  coins  at  par,  and 
sold  them  only  at  a  premium  to  those 
who  needed  them  for  trade  or  export 
purposes  (some  account  of  the  federal 
profits  derived  is  given  in  my  book, 
The  Treasure  Ship  S.S.  Brother 
Jonathan). 

Beginning  in  a  substantial  way  in 
April  1876,  the  Treasury  paid  out  long- 
stored  silver  coins  plus  a  flood  of  newly 
minted  pieces.  Once  such  coins  became 
plentiful  in  circulation,  the  public  gave 
up  its  holdings, .and  pieces  that  had  been 
hoarded  since  early  in  the  Civil  War  were 
put  into  commercial  channels.  By  1879 
there  was  a  glut  of  dimes,  quarters,  and 
half  dollars  — and  no  new  coins  were 
needed.  (Silver  dollars  were  a  separate 
situation,  and  although  these  were  not 
needed  either,  the  Bland-Allison  Act  of 
February  28, 1878,  mandated  that  Uncle 
Sam  buy  millions  of  ounces  of  unwanted 
silver  and  coin  the  metal  into  dollars.) 

At  the  time,  numismatists  eagerly 
collected  current  copper  and  silver  de¬ 
nominations  plus  gold  dollars,  quarter 
eagles,  and  $3  coins.  There  was  very 
little  interest  in  collecting  what 
Augustus  G.  Heaton  called  "eagle"  gold 
coinage  — and  later,  in  1893,  he  wrote 
that  he  knew  not  a  single  collector  who 
saved  mintmark  varieties  of  $5,  $10,  or 
$20  coins.  Those  few  collectors  who 
wanted  gold  typically  opted  for  Proofs. 
As  the  demand  was  small,  the  Mint  ig¬ 
nored  the  "Proof-only  rarity"  concept 
and,  as  you  say,  made  some  rare  double 
eagles  and  other  coins. 

However,  for  the  dimes,  quarters, 
half  dollars,  gold  dollars,  $2.50,  and  $3 
gold  coins,  the  Treasury  did  not  want 
such  rarities  to  exist.  In  our  recent  Rare 
Com  Review  No.  135,  p.  19,  we  told  of 
silver  coinage  of  1879  onward  and  cited 
a  Mint  commentary. 


Further  evidence  is  provided  by  the 
Annual  Report  of  the  Director  of  the  Mint 
for  the  fiscal  year  ended  June  30,  1887, 
which  covered  coinage  of  1886-dated 
coins  from  July  1,  1886  to  December  31, 
and  1887-dated  coins  from  January  1, 
1887,  to  June  30,  which  revealed  that  the 
Treasury  Department  coined  small 
amounts  of  gold  $1,  $2.50,  and  $3  dur¬ 
ing  this  era,  not  because  they  were 
wanted  by  depositors,  but  to  "prevent 
overvaluation  from  immediate  rarity." 

In  other  words,  the  Treasury  De¬ 
partment,  which  had  its  own  long  his¬ 
tory  of  minting  rarities  for  the  enrich¬ 
ment  of  Mint  officials,  especially  during 
the  period  from  summer  1859  through 
summer  1885,  wanted  to  be  sure  that 
numismatists  in  the  private  sector  se¬ 
cured  no  profits  from  current  coins! 

♦  ♦  ♦ 

How  did  the  lone  1870-S  half 
dime  come  to  be? 

I  read  an  article  stating 
that  it  was  discovered 
in  a  "junk  box"  in  1978. 

It  was  not  listed  in  the 
Guide  Book  before  this 
time.  Why  was  it 
struck,  and  how  did  it 
get  authenticated?  I 
observe  that  PCGS 
has  certified  it  MS- 
63.  The  extremely  rare 
silver  dollar  of  the 
same  date  was  known, 
so  did  the  Mint,  unbe¬ 
knownst  to  the  public, 
decide  to  do  a  half 
dime  for  "someone  spe¬ 
cial,"  along  with  a 
couple  of  $3  gold 
pieces?  Incidentally,  I 
heard  that  a  Mint  State  1870-S  dollar 
was  discovered  in  an  inheritance  of 
random  coins  in  Colorado  last  year, 
and  it  was  sold  for  $420,000.  Did  you 
know  about  this?  — K.C. 

A  With  regard  to  the  1870-S  half 
dime,  this  was  discovered  in  the 
Chicago  area  and  publicized  by  Ed 
Milas  of  Rarcoa  in  1978.  We  wrote  this 
up  and  featured  it  at  auction  (copy  of 


by  Q.  David  Bowers 


auction  catalogue  enclosed  in  letter  to 
you).  Today,  it  stands  as  unique  — one  of 
a  kind. 

Although  mintage  figures  often  have 
the  ring  of  precision,  in  fact  they  are  often 
casually  stated  or  approximate.  In  some  re¬ 
cent  delving  into  archival  material  for  the 
Charlotte  and  Dahlonega  mints  I  noticed 
that  for  several  varieties  there  are  multiple 
"official"  mintage  figures  — with  internal 
mint  records  on  site  giving  one  number  and 
the  officially  published  Annual  Report  of  the 
Director  of  the  Mint  another  figure.  For  1870- 
S  it  seems  that  no  record  was  preserved  of 
certain  coinages,  and  it  can  only  be  esti¬ 
mated  that  a  few  hundred  1870-S  dollars 
were  made  (about  10  are  known  today). 

For  years  it  has  been  stated  that  two 
1870-S  $3  coins  were  struck,  but  only 
one  has  ever  been  located  (the  specimen 
preserved  today  by  the  Harry  W.  Bass, 
Jr.  Research  Foundation).  Concerning 
the  1870-S  half  dime, 
who  knows?  Perhaps  an¬ 
other  is  "out  there" 
somewhere.  However,  as 
generations  of  numisma¬ 
tists  have  been  born  and 
have  died  with  only  a 
single  piece  coming  to 
light,  I  rate  the  chance 
of  an  additional  dis¬ 
covery  as  small. 

I  have  not  heard 
about  the  "Colorado 
find"  of  the  1870-S  sil¬ 
ver  dollar.  Some  informa¬ 
tion  about  a  possible 
Mint  State  1870-S  still  ex¬ 
tant  in  California,  but  not 
confirmed  by  me,  is 
given  in  my  Silver  Dollars 
and  Trade  Dollars  of  the 
United  States:  A  Complete  Encyclopedia. 

♦  ♦  ♦ 

I  noticed  in  your  last  Rare  Coin  Re- 
view  that  you  advertise  129  L  ibertv 
Walking  half  dollars  and  most  are  in 
Mint  State,  but  you  advertise  only  16  Bar¬ 
ber  half  dollars  with  only  two  in  Mint 
State.  Is  there  just  no  interest  or  demand 
in  the  Barber  coins?  As  I  specialize  in 
these,  I  thought  1  would  ask  your  opin¬ 
ion  —  C.C. 
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A  Liberty  Walking  half  dollars  1916- 
1947  are  quite  a  bit  more  popular  than 
are  Barber  half  dollars  1892-1915,  and  thus 
we  make  a  very  special  effort  to  stock  them 
in  depth.  Further,  Liberty  Walking  half  dol¬ 
lars  are  much  more  available  than  are  the 
Barber  half  dollars,  and  thus  we  often  have 
multiples  of  many  pieces  particularly  Mint 
State  dates  of  the  1930s  and  1940s.  Barber 
half  dollars  are  all  scarce  in  Mint  grade,  and 
many  are  very  rare  —  and  there  is  almost  no 
chance  of  us  ever  having  more  than  a  mod¬ 
est  selection  of  them.  Admittedly,  just  two 
specimens  in  a  recent  listing  is  on  the 
low  side,  but  even  in 
the  best  of  times  it  is 
difficult  to  stock  a 
dozen  or  two  different. 

The  supply  simply 
isn't  there!  We  really 
enjoy  Barber  half  dol¬ 
lars,  as  well  as  other 
Barber  coins,  and  buy 
all  the  nice  ones  that  we 
can. 

Separately,  I  will 
make  a  mention  to  Gail 
Watson  and  Debbie 
McDonald  of  your  need  to  find  an 
1892-0  "Micro  O"  half  dollar  and 
will  also  include  it  in  the  present  Question 
and  Answer  Forum  — per  the  other  addi¬ 
tional  note  on  your  letter.  If  a  reader  has 
one  to  offer,  we'll  respond  with  a  quotation. 
♦  ♦  ♦ 

I  have  just  purchased  a  Spanish 
milled  dollar  of  1794,  but  it  does  not 
have  milling  on  the  edge.  Why  not?  I  am 
confused.  -F.W. 

A  The  term  milled  really  refers  to  raised 
rim,  not  to  vertical  "ribs"  on  the  outer 
edge  of  a  coin  (as  viewed  side-on),  which 
might  be  best  called  reeding.  At  the  United 
States  mints  a  milling  machine  takes  a  blank 
planchet  disc  and  runs  it  sideways  through 
a  space  in  which  the  two  steel  sides,  one 
moving,  squeeze  the  planchet  to  impart  a 
raised  rim  on  both  sides.  Meanwhile  the 
edge  of  the  coin  is  plain  (not  reeded).  The 
result  is  a  milled  planchet. 

♦  ♦  ♦ 

I  have  two  questions  about  B.  Max 
Mehl's  twentieth  edition  of  the  Star 


Coin  Book  which  I  was  luck  enough  to 
purchase  for  $8.50  from  an  antique  mall 
located  here  in  Fort  Worth.  The  latest  date 
coin  I  find  listed  is  1924  nickel,  but  no¬ 
where  is  there  listed  a  date  pertaining  to 
when  this  publication  was  issued.  At  the 
time  of  this  issue  as  stated  on  page  16 
Max  was  offering  to  pay  all  of  $50  for  a 
1913  nickel  with  Liberty  Head  (not  the 
Buffalo  type)!  Might  you  be  able  to  sup¬ 
ply  a  date  for  the  20th  edition? 

My  second  question  is  about  trade 
dollars  which  are  listed  on  page  30  of 
Mehl's  book.  Prices  offered  for 
Proofs  1873-1877  are  75<C  and  Proofs 
1878-1883  are  80C.  Was  there  really  a 
time  in  our  numismatic  past  when  a 
Proof  trade  dollar  was 
worth  less  than  a 
dollar? 

Included  for 
your  inspection 
and  use  in  answer¬ 
ing  my  questions 
are  some  photo¬ 
copies  of  key  pages 
and  the  front  and 
back  cover  of  this 
publication.  This  soft 
cover  book  is  in  much 
better  condition  than 
the  photocopy  can  do  justice  to.  In  coin 
terms  I  would  grade  it  at  EF.  I  was  actu¬ 
ally  searching  for  another  old  Red  Book 
[Guide  Book ]  to  further  my,  as  of  now,  17 
editions  collection.  Imagine  my  delight  at 
finding  this  treasure  which  you  men¬ 
tioned  time  and  again  in  the  few  books  of 
your  I  have  the  pleasure  of  owning. 

I  gather  from  your  comments  in  your 
book.  High  Profits  from  Rare  Coin  Invest¬ 
ment,  thirteenth  edition,  that  as  much  as 
selling  and  buying  coins  Max's  goal  was 
to  sell  the  Star  Coin  Book.  I  think  that  Mr. 
Mehl  would  be  happy  to  know  that  de¬ 
cades  later  and  at  17  times  the  50C  cover 
price  this  book  continues  to  sell  and  is 
very  pleasing  to  this  customer.  Sincerely 
yours.  PS:  Many  thanks  to  Chris  and  Gail 
for  the  great  job  of  matching  the  surfaces 
and  appearance  on  each  of  the  three  coins 
in  the  1948  Booker  T.  Washington  Mint 
set  which  I  received  yesterday.  They 
complement  each  other  nicely!  —  K.R.W. 


A  Concerning  B.  Max  Mehl's  publication, 
this  issue  dates  from  circa  1925.  The  1913 
Liberty  Head  nickel  for  which  he  would  pay 
$50  formed  the  centerpiece  to  his  advertising 
campaign.  In  that  era,  Liberty  Head  nickels 
were  very  common  in  circulation,  and  anyone 
having  a  handful  of  five-cent  pieces  was  apt  to 
find  many  of  the  Liberty  design.  Thus,  hope 
sprang  eternal  to  find  a  coveted  1913.  In  prac¬ 
tice,  no  one  ever  did.  In  fact,  B.  Max  Mehl 
never  owned  a  1913  nickel  until  his  November 
7, 1944,  sale  of  the  Fred  E.  Olsen  Collection. 

Meanwhile,  he  had  spent  many  hundreds 
of  thousands  of  dollars  advertising  to  buy 
them.  The  thrust  was  primarily  to  sell  copies 
of  his  Star  Coin  Book,  which  went  under  differ¬ 
ent  titles  over  the  years,  including  the  Star  Rare 
Coin  Encyclopedia. 

With  regard  to  trade  dollars,  in  the  1920s 
there  was  virtually  no  numismatic  interest  in 
them.  The  United  States  government  would  not 
redeem  them  at  cost,  and  pieces  commonly 
were  bought  and  sold  at  face  value.  However, 
Proofs  usually  sold  for  over  $1  each.  Mehl  was 
not  one  to  offer  liberal  prices!  This  particular 
edition  of  The  Star  Coin  Book  bears  the  imprint 
of  "The  Numismatic  Company  of  Texas,"  with 
the  further  note  that  it  was  formerly  "The  Nu¬ 
mismatic  Bank."  The  "Bank"  term  was  hardly 
original  with  Mehl.  For  example,  years  earlier 
in  1890  William  von  Bergen,  89  Court  Street, 
Boston,  issued  Circular  No.  19  under  the  imprint 
of  the  Numismatic  Bank. 

The  offering  of  premium  guides  was  a 
great  tradition  in  American  numismatics  and 
dated  back  to  the  19th  century.  Today,  many 
thousands  of  copies  of  The  Star  Coin  Book  exist 
in  various  editions  and  title  variations.  Your 
purchase  price  of  $8.50  for  a  copy  certainly 
represents  a  fine  buy,  as  I  have  seen  them 
priced  from  $10  to  $25  in  book  shops  recently. 
Every  once  in  a  while  I  will  take  a  copy  of  this 
book  and  look  at  it  from  cover  to  cover,  and 
will  be  amazed  at  the  wealth  of  good  numis¬ 
matic  information  that  it  contains.  Decades 
ago,  the  Star  Coin  Book  and  its  cousins  not  only 
brought  a  great  stream  of  coins  out  of  hiding 
in  attics,  bureau  drawers,  etc.,  (although,  as 
stated,  no  1913  Liberty  Head  nickels),  but  also 
started  many  people  collecting.  The  typical  is¬ 
sue  had  starter  kits  and  packages  of  large 
cents,  tokens,  and  the  like.  Mehl  was  a  great 
promoter  of  numismatics,  probably  the  most 
aggressive  that  the  hobby  has  known. 


82 


August-September  2000/R<irr  Coin  Review  #1 


Territorial  Gold  Coins 


Bechtler  Gold  Dollar  Rarity 


1842-1852  Bechtler  gold  dollar.  Kagin-25.  Rarity-8. 
AU-58  (NGC).  27  grains . 2,750 


Humbert  Lettered-Edge  $50  Gold 
A  Gold  Rush  Classic  Rarity! 


1851  Augustus  Humbert.  Octagonal  $50  gold.  880 
THOUS.  Lettered  edge.  MS-61  (NGC).  Bright 
yellow  gold.  A  very  early  $50  "slug"  with  hand- 
impressed  lettered  edge  and  denomination,  made 
in  February  or  March  1851.  Several  times  rarer 
than  the  later  reeded  edge  $50  pieces,  the  lettered 
edge  is  a  Gold  Rush  classic.  This  coin  combines 
high  grade  with  excellent  eye  appeal .  34,500 

Historical  notes:  In  September  1850  Congress  authorized 
the  secretary  of  the  Treasury  to  contract  with  a  well-estab¬ 
lished  assaying  business  in  California  to  affix  the  stamp  of  the 
United  States  to  bars  and  ingots,  to  assay  gold,  and  assign 
value  to  it.  Moffat. &  Company,  the  most  respected  of  the  San 
Francisco  coiners,  received  the  commission.  Appointed  to  the 
position  of  United  States  assayer  was  Augustus  Humbert,  a 
New  York  City  maker  of  watch  cases.  In  preparation  for  the 
new  franchise,  in  late  1850,  Moffat  &  Co.  curtailed  most  of  their 
private  business  and  prepared  to  issue  coins  under  the  gov¬ 
ernment  contract.  New  premises  were  secured  on  Montgom¬ 
ery  Street  between  Clay  and  Commercial  streets.  The  Daily 
Alta  California  published  this  advertisement  on  January  29, 
1851: 

"UNITED  STATES  ASSAY  OFFICE.  We  give  notice 
that  on  or  about  the  first  of  February  ensuing  we  will  be 
prepared  to  receive  gold  dust  for  smelting  and  assaying, 
and  forming  the  same  into  ingots  and  bars,  in  accordance 
with  our  recent  contract  with  the  Secretary  of  the  T reasury, 
authorized  by  act  of  Congress  approved  September  30, 
1850,  under  the  supervision  of  the  United  States  Assayer, 
Augustus  Humbert,  Esq.,  who  will  cause  the  United  States 


stamp  to  be  affixed  to  the  same.  MOFFAT  &  CO." 

On  January  30  or  31, 1851,  Augustus  Humbert  arrived  in 
San  Francisco.  At  the  same  time  the  first  octagonal  $50  gold 
piece  bearing  his  stamp  was  shown  to  the  press,  probably  in 
the  form  of  a  trial  piece  brought  from  New  York.  The  Pacific 
News,  February  1, 1851  noted  that  "the  dies  for  this  purpose  — 
the  striking  of  the  $50  pieces— have  been  procured,  and  the 
first  coin  produced  by  them  was  shown  us  yesterday."  It  is 
unlikely  that  gold  $50  pieces  were  struck  in  San  Francisco  by 
Humbert  from  California  metal  at  this  early  date. 

On  February  14, 1851  San  Francisco  Prices  Current  con¬ 
tained  an  article  relating  to  the  $50  slugs,  indicating  their 
regular  production  was  about  to  begin:  "The  above  cut  repre¬ 
sents  the  obverse  of  the  United  States  ingot,  or,  rather,  coin,  of 
the  value  of  $50,  about  to  be  issued  at  the  Government  Assay 
Office.  It  is  precisely  of  this  size  and  shape. . . .  The  reverse  side 
bears  an  impression  of  rayed  work  without  any  inscription. 
Upon  the  edges  following:  'Augustus  Humbert  United  States 
Assayer— California  Gold  1851.'...  The  $50  pieces  will  be  of 
uniform  value,  and  will  be  manufactured  in  the  same  manner 
as  coins....  By  order  of  the  secretary  of  the  Treasury  these 
ingots  and  coin  are  to  be  received  for  duties  and  other  dues  to 
the  United  States  government,  and  our  bankers,  we  are  ad¬ 
vised,  will  receive  them  at  their  stamped  value.  This  will 
produce  an  important  change  in  the  monetary  affairs  here, 
gold  dust  will  immediately  go  up,  and  as  a  necessary  conse¬ 
quence  foreign  and  domestic  [Eastern]  exchange  will  be  at  a 
premium  5  to  7%...." 

The  Daily  Alta  California  commented  on  the  new  $50 
pieces  on  February'  21, 1851:  "The  new  $50  gold  piece... was 
issued  by  Moffat  &  Co.  yesterday.  About  300  of  these  pieces 
have  already  been  struck  off....  The  coin  is  peculiar,  contain¬ 
ing  only  one  face,  and  the  eagle  in  the  center,  around  which  are 
the  words  'UNITED  STATES  OF  AMERICA.'  Just  over  the 
eagle  is  stamped  "887  THOUS."  signifying  the  fineness  of  the 
gold.  At  the  bottom  is  stamped  '50  DOLLS.'  The  other  face  is 
ornamented  with  a  kind  of  work  technically  called  engine¬ 
turning,  being  a  number  of  radii  extending  from  the  common 
center,  in  which  is  stamped,  in  small  figures,  '50.'  Around  the 
edge  is  stamped  the  name  of  the  United  States  Assayer...." 

Edgar  H.  Adams  noted  that  it  was  supposed  that  the 
variety  with  the  letters  "D  C"  on  the  obverse  and  "50"  on  the 
reverse  was  the  first  issue.  The  account  in  the  Daily  Alta 
California  would  seem  to  indicate  another  variety.  Comment¬ 
ing  on  this,  Adams  wrote:  "So  far  as  is  known,  the  variety  with 
the  '50'  in  the  center  of  the  reverse  has  always  been  accompa¬ 
nied  by  an  obverse  showing  the  letters  'D  C,'  [for  "Dollars" 
and  "Cents,"  value  to  be  filled  in]  which  is  still  believed  to  be 
the  first  variety  issued.  But  according  to  the  Alta  California  the 
$50  ingots  described  by  it  were  stamped  '50  DOLLS,'  which 
style  of  obverse,  so  far  as  we  know,  always  accompanies  the 
reverse  with  the  '50'  omitted.  If  our  recollection  is  correct,  the 
cut  in  the  Prices  Current  [a  reference  to  the  previously  quoted 
article],  showed  the  'D  C'  variety.  Therefore,  as  this  appeared 
on  February  14,  and  the  Alta  California  account  on  February'  21 , 
it  may  be  that  both  varieties  of  obverse  were  struck  within  this 
period,  and  that  there  was  such  a  variety  as  mentioned  in  the 
latter  account.  However,  there  is  also  a  chance  for  a  mistake  on 
the  part  of  the  newspaper  writer,  especially  if  both  varieties  of 
$50  ingots  had  been  made  at  that  time  Such  a  trifling  die 
difference  would  not  be  apparent  to  him 


The  later  varieties  with  the  denomination  marked  "FIFTY 
DOLLS"  had  the  value  as  part  of  the  die  and,  presumably, 
replaced  the  very  early  issues  (such  as  the  coin  offered  in  this 
lot)  which  had  the  value  and  fineness  individually  hand 
punched.  From  the  preceding,  it  seems  reasonable  toconclude 
that  the  coin  here  offered  was  part  of  the  group  released  on 
February  20, 1851 ,  and  that  later  pieces  wereall  of  the "  DOLLS' 
type.  In  the  first  quarter  of  1851  the  Moffat-Humbert  coiners 
produced  $530,000  worth  of  pieces.  This  is  equal  to  10,600  $50 
pieces.  It  further  seems  reasonable  to  assume  that  only  a  few 
of  the  style  with  the  "50"  value,  "880"  or  "887"  fineness,  and 
eight  edge  segments  hand  stamped  were  made,  and  that  late 
February'  and  all  March  pieces  were  of  the  type  with  the  value 
and  fineness  in  the  die  and  with  reeded  edge. 

To  emphasize  the  character  of  the  $50  pieces  with  the 
hand-stamped  features,  we  mention  that  these  processes  were 
needed  to  create  them: 

1.  The  obverse  and  reverse  motifs  were  stamped  from  a 
pair  of  dies. 

2-4.  The  fineness  was  hand-stamped  on  the  obverse  with 
three  separate  numeral  punches. 

5.  The  value  (50)  was  hand-stamped  on  the  obverse, 
possibly  from  a  single  punch  (but  this  is  not  verified). 

6-13.  In  eight  separate  operations  each  of  the  eight  edge 
faces  was  stamped  with  a  logotype  punch. 

Thus,  it  took  13  steps  to  create  one  of  the  early  $50  pieces 
Later  coins  with  the  fineness  and  value  in  the  die  and  with 
reeded  edge  were  struck  in  a  single  operation. 

While  the  federal  standard  for  gold  coinage  was  900/ 1 000 
fine,  in  San  Francisco  in  1851  this  was  difficult  to  attain  with 
the  refining  processes  then  in  use,  and  the  Humbert  coinage 
was  of  two  finenesses,  880  and  887,  the  latter  coins  being 
slightly  lighter  in  overall  weight  due  to  the  smaller  proportion 
of  alloy.  By  1852,  coins  of  900  fineness  were  being  made,  but 
other  finenesses  (884  and  887)  were  employed  as  well  The 
remaining  alloy  was  native  silver  (whereas  under  the  govern¬ 
ment  standard,  copper  was  used). 

Although  the  Humbert  $50  pieces  were  clearly  produced 
under  government  auspices,  and  although  they  were  receiv  ¬ 
able  for  U.S.  customs  payment  in  San  Francisco,  in  Philadel¬ 
phia  on  April  23, 1851,  Mint  Director  George  N.  Eckert  per¬ 
versely  (it  would  seem)  stated  that  while  Augustus  Humbert 
was  the  United  States  Assayer  in  California,  his  stamping  of 
bars  for  owners  of  bullion  did  not  make  them  legal  tender 


Gift  Certificates 

We  now  have  Gift  Certificates  avail¬ 
able  in  any  amount  from  $50  up.  Just 
call  us  ask  for  the  specific  amount,  give 
us  your  form  of  payment  and  we  will 
do  the  rest.  A  fantastic  gift  for  a  coin¬ 
collecting  spouse  or  friend  -  or  a  great 
way  to  introduce  someone  to  "the 
world's  greatest  hobby." 
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Books  For  Sale! 


Books,  Books  and  More  Books! 

With  Discounts  for  You! 


Books  are  the  key  to  collecting  plea¬ 
sure  and  success!  We  offer  you  dozens  of 
titles  to  enhance  your  enjoyment  of  coins, 
provide  interesting  and  informative 
reading,  and  contribute  to  your  numis¬ 
matic  bottom  line.  Buying  books  from 
Bowers  and  Merena  has  the  added  ad¬ 
vantage  of  being  a  financially  rewarding 
experience  as  our  discounts  are  hard  to 
beat.  Each  and  every  title  is  offered  at  a 
10%  discount  from  the  list  price  or,  if  the 
list  prices  of  the  books  in  your  order  total 
$100  or  more,  take  a  20%  discount!!! 
Order  liberally  and  with  the  confidence 
of  knowing  each  purchase  you  make 
comes  with  a  30-day  money-back  guar¬ 
antee  of  satisfaction! 

Sneak  Preview 

We  have  been  preparing  two  excit¬ 
ing  new  titles  that  will  be  published  by 
year  end.  Coming  your  way  in  the  next 
issue  will  be  special  pre-publication  of¬ 
fers  on  California  Coiners  and  Assayers  by 
Dan  Owens  (which  we  are  co-publish¬ 
ing  with  Stack's)  and  Walter  Breen's  En¬ 
cyclopedia  of  Early  United  States  Cents  1 793- 
1814  in  collaboration  with  Del  Bland, 
edited  by  our  own  Mark  Borckardt.  Get 
your  checkbook  ready!  These  long 
awaited  works  will  be  a  meaningful  ad¬ 
dition  to  your  library. 

A  "Great  Read" 

A  classic  in  the  field  of  gold  coin 
research  The  Neighborhood  Mint: 
Dahlonega  in  the  Age  of  Jackson,  (stock 
no.  BHE-700)  by  Sylvia  Gailey  Head 
and  Elizabeth  W.  Etheridge,  has  just 
been  reprinted  —  with  the  addition  of 
new  plates  and  photographs  (not  in  the 


first  edition).  This  volume,  which  has 
been  out  of  print  for  a  number  of  years 
and  quite  difficult  to  find,  is  one  of  the 
best  studies  ever  done  on  this  special¬ 
ized  aspect  of  gold  coinage.  When  your 
editor  (QDB)  was  doing  the  Dahlonega 
research  for  the  forthcoming  8-volume 
(tentative)  set  of  books  on  United  States 
gold  coins,  The  Neighborhood  Mint: 
Dahlonega  in  the  Age  of  Jackson  furnished 
a  great  deal  of  useful  information. 

This  volume,  hardbound,  is  206- 
pages  in  length,  indexed,  and  tells  the 
story  year  by  year,  based  on  actual 
letters,  documents,  and  records  from 
the  National  Archives,  of  the  opera¬ 
tions  of  the  Dahlonega  Mint  in  Geor¬ 
gia.  The  facility  struck  coins  from  1838 
through  1861  inclusive.  There  were 
many  interesting  stories,  experiences, 
anecdotes,  and  other  details  which  are 
related.  You  will  gain  an  inside  view  of 
how  the  mint  operated  and,  in  a  wider 
sense,  how  coinage  was  performed  in 


the  mid-19th  century.  This  is  a  "must 
have"  book  that  you  will  really  enjoy 
owning.  And,  remarkably,  the  price  of 
this  very  nice  book  has  been  set  at  $30, 
list,  although  we  are  quite  sure  that  it 
would  sell  well  at  an  even  higher  fig¬ 
ure.  As  a  Bowers  and  Merena  customer 
you  can  take  your  further  confidential 
discount.  We  have  just  ordered  a  case 
filled  with  36  books,  so  we  are  ready 
when  your  order  arrives! 

"Secret  Notebook"  News 

In  our  last  Rare  Coin  Review  we  told 
of  our  purchase  of  a  previously  unpub¬ 
lished  personal  manuscript  notebook 
kept  during  the  1840s-1860s  by  a  Phila¬ 
delphia  Mint  person  in  a  prominent  po¬ 
sition  in  the  Medal  Department  and  who 
also  served  as  assistant  coiner  in  regular 
production.  His  name  was  George  J. 
Eckfeldt,  a  member  of  the  prominent 
family  of  that  name. 

Among  other  things,  this  journal 

tells: 

•  The  day  and  year  date  that  1836  and 
1839  Gobrecht  dollars  were  restruck. 

•  The  first  day  that  gold  dollars  were 
struck  in  1849  (a  different  date  than 
was  given  by  Breen),  the  first  day  that 
1854  Type  II  gold  dollars  were  struck 
(and  on  Press  No.  3),  etc. 

•  Official  formulas  for  frosting  portraits 
on  Proof  dies,  for  bronzing  medals,  etc. 

•  Technical  details  of  Mint  medals. 

•  Dates  and  quantities  for  selected  pat¬ 
tern  coin  strikings. 

•  The  making  of  dies  in  Philadelphia 
for  the  Humbert  gold  coinage  in 
California. 

•  And  much  more! 
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We  plan  to  reproduce  this  notebook 
in  photographic  facsimile,  annotated  on 
facing  pages,  and  to  cross  reference  the 
comments  with  modern  numismatics, 
such  as  relating  patterns  to  Judd  and 
Pollock  numbers,  Mint  medals  to  Julian 
numbers,  etc.  It  is  expected  that  this 
book,  with  annotations,  will  be  about  80 
to  100  pages  in  size.  Until  then  we  will 
not  publish  our  findings,  so  that  the 
information  will  be  new  and  exciting  to 
the  purchasers  — although,  in  time,  we 
imagine  that  much  will  find  its  way  into 
standard  reference  books. 

In  our  last  issue  we  noted  that  the 
list  price  would  be  $29  and  that  the  pre¬ 
publication  price  would  be  net  $19. 
Well,  we  have  been  so  busy  with  the 
hyper-active  coin  market  (what  with  our 
record-smashing  Bass  III  gold  sale,  all  of 
our  Direct  Sales  Department's  business, 
the  preparation  of  the  ANA  Millennium 
Sale  catalogue,  etc.),  that  we  have  not 
had  the  time  to  do  the  annotations. 
Accordingly,  we  are  doing  this:  We  are 
reducing  the  list  price  to  $19.95  and  the 
pre-publication  price  to  $15,  and  are 
postponing  the  publication  date  until 
autumn.  (Those  of  you  who  ordered  at 
the  $19  price  will  get  a  $4  refund.) 


This  slim  little  volume  will  be  of 
interest  to  those  with  a  technical  and/or 
historical  turn  of  mind.  If  this  includes 
you,  we  invite  you  to  place  an  order. 

Estimated  size:  80  to  100  pages,  8.5  by  IT'. 

List  price  $19. 

Pre-publication  price:  $15  plus  $3  postage  and 
handling. 

Anticipated  release  date:  December  1,  2000. 
Guarantee:  Money  back  if  not  satisfied. 

Order  Stock  No.  ECK-101 ,  just  $1 5  net  pre-pub¬ 
lication  price  plus  $3  shipping  (may  not  be 
combined  with  other  book  orders). 

Check  our  book  listing  and  then 
write,  call,  fax,  or  e-mail  me  and  I  will 
take  care  of  your  order  right  away.  Just 
let  me  know  the  stock  numbers  of  the 
titles  you  want,  and  your  credit  card  (or 
Bowers  and  Merena  open  order 
acccount)  number  and  I  will  calculate 
your  most  favorable  discount  and  send 
the  order  off  to  you! 


Happy  reading! 


The  B&M  Staff 

•  President  &  Editor,  Rare  Coin  Review  — 

Q.  David  Bowers 

•  Vice  President  — Christine  Karstedt 

•Direct  Sales  Dept.  — Mark  Borckardt, 

Senior  Numismatist;  Gail  Watson,  Sales 
Director;  Debbie  McDonald,  Numismatic 
Associate. 

•Auction  Dept.  — John  Pack,  Auction 
Director;  Denise  D'Eri.  Numismatists:  Mark 
Borckardt,  Q.  David  Bowers,  John  Pack, 
BethO.  Piper,  Frank  Van  Valen,  and  others. 

•Research  Dept. -Mark  Borckardt, 
Q.  David  Bowers. 

•  Graphics  Dept.  —  Jennifer  Meers, Manager, 
Roberta  French,  Robert  Lawrence, Stephen 
Metcalfe.  Doug  Plasencia,  Manager, 
Photography  Department. 

•  Administration  —  John  Babal^Opcraf/otis 
Manager;  Donna  A.  Badeau,  Carolyn 
Craigue,  Cynthia  LaCarbonara,  Auction 
Coordinator,  Kathleen  Lancor,  Rosalie 
Minnerly. 

•  Publications  Dept.  — John  Babalis,  Mary 
Tocci. 

•  Financial  Department  — Laurel  A.  Morrill, 
Natalie  Smith. 


Take  Advantage  of  the  Bowers  and  Merena 

Want 


Let  us  find  for  you  the  coins  you 
want,  in  the  grades  you  want, 
and  at  the  prices  that  will  be  a 
good -value  for  you. 

We  invite  you  to  send  us 
your  list  of  important,  hard- 
to-find  coins  you  are  seeking  in 
the  price  range  of  $250  and  up.  Just  use 
a  separate  sheet  of  paper  to  list  the  coins 
you  need,  and  send  it  to  us.  We  will 
immediately  begin  searching  for  the 
coins  you  specify! 

Bowers  and  Merena  will  be  your  eyes 
and  ears  on  every  convention  bourse 
floor,  in  our  office  when  old-time 


collections  come  through  our 
doors,  and  over  the  telephone  to  deal¬ 
ers  and  collectors  all  over  the  country. 

We  offer  you  these  advantages: 

Since  our  founding  in  1953,  the  Bow¬ 
ers  and  Merena  organization  has  been 
one  of  the  most  reputable,  longest  es¬ 
tablished,  and  financially  secure  coin 
companies. 


ERVICE 


Our  prices  are  excellent 
values  for  the  quality  you 
receive.  Our  coins  are  cho¬ 
sen  specifically  for  their  aes¬ 
thetic  appeal  in  combination 
with  their  technical  grades.  PLUS, 
each  is  priced  to  be  a  good  value  for 
you.  Each  and  every  purchase  you 
make  comes  with  our  guarantee  of 
satisfaction.  - 

We  at  Bowers  and  Merena.  truly  en¬ 
joy  providing  the  best  in  personal  ser¬ 
vice.  Each  of  our  clients  becomes  an 
important  member  of  out  family*  of 
coin  buyers. 
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United  States  Numismatic  Literature 
Vol.  II:  20th-Century  Auction 
Catalogues 
By  John  W.  Adams 

An  impressive  reference  book.  The 
author  has  studied  sales  held  by  major 
U.S.  auction  firms  of  the  1900-1950  era. 
418  pages. 

Hardbound.  Stock  No.  BAD-724. 

List  $125.00 
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Handbook  of  20th-Century 
United  States  Gold  Coins 
By  David  Akers 

Much  worthwhile  informa¬ 
tion  about  Saint-Gaudens  and 
Pratt  $2.50,  $5,  $10,  and  $20  gold 
coins.  184  pages,  illustrated. 
Hardbound.  Stock  No.  BAK-749. 
List  $19.95 


Complete  Guide  to  Liberty 
Seated  Half  Dimes 

By  Al  Blythe 

Everything  the  interested 
collector  needs  to  know  about 
half  dimes.  168  pages,  illus¬ 
trated. 

Softbound.  Stock  No.  BBL-105. 
List  $29.95 
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THE  COMPLETE 
GUIDE  TO 

LIBERTY  SEATED 
HALF  DIMES 


American  Coin  Treasures 
and  Hoards 
By  Q.  David  Bowers 

Twenty-two  chapters  are 
filled  with  stories  of  treasures 
hidden,  lost,  found,  and  some 
waiting  to  be  found.  456  pages, 
profusely  illustrated. 
Hardbound.  Stock  No.  BBM-404. 
List  $59.95 


The  ANA  Centennial 
History 

By  Q.  David  Boivers 

A  two-volume  book  on  the 
history  of  the  American  Nu¬ 
mismatic  Association  from 
1891  to  date.  1,768  pages,  illus¬ 
trated. 

Hardbound.  Stock  No.  BAN-710. 
List  $159.00 


American  Numismatics  Before 
the  Civil  War,  1760-1860 

By  Q.  David  Boivers 

This  book,  emphasizing  the 
story  of  Augustus  B.  Sage,  will 
give  you  an  "  I  am  there"  feeling 
for  the  early  days  of  American 
numismatics.  432  pages,  illus¬ 
trated. 

Hardbound.  Stock  No.  BBM-405. 

List  $89.95 

A  Buyer's  and  Enthusiast's 
Guide  to  Flying  Eagle  and 
Indian  Cents 
By  Q.  David  Boivers 

Meet  every  Flying  Eagle  and 
Indian  cent  in  the  pages  of  this 
fascinating  book  which,  if  you 
read  it,  will  make  you  an  expert. 
541  pages,  illustrated. 

Softbound.  Stock  No.  BBM-311. 

List  $45.00 

A  Buyers'  Guide  to  Silver 
Dollars  and  Trade  Dollars 
of  the  United  States 
By  Q.  David  Bowers 

Second  Edition.  A  treasure 
trove  of  information  on  these 
popular  series.  1997  prices  for 
every  date  and  mintmark.  304 
pages,  illustrated 
Softbound.  Stock  No.BBM-402. 

List  $19.95 

Collecting  Coins  and 
Making  Money,  A  Peek  at 
the  19th  Century 
Introduction  by  Q.  David  Bowers 
In  this  delightful  book  we 
have  reprinted  some  of  our  fa¬ 
vorite  articles  from  the  19th  cen¬ 
tury.  A  lot  of  fun,  informative 
reading.  192  pages,  illustrated. 
Softbound.  Stock  No.  BBM-401. 

List  $29.95 


A  Buyer’s  and 
Enlhuswststiukk 

- to  - . 

Flying  Sasic  and 
Indian  Cents 


Commemorative  Coins  of  the 
U.S.:  A  Complete  Encyclopedia 

By  Q.  David  Bowers 

A  one-of-a-kind  resource. 
Multiple  pages  on  every  classic 
commemorative  coin  and  previ¬ 
ously  unpublished  information 
about  rarity,  market  analyses,  etc.! 

768  pages,  illustrated. 

Softbound.  Stock  No.  BBM-308.  List  $39.95 
Hardbound.  Stock  No.  BBM-308A.  List  $49.95 


Commemorative 
Coins  of  the 
United  States 

A  COMPLETE  ENCYCLOPEDIA 


Bv  Q.  Pavia  Bowers 


Encyclopedia  of  Automatic 
Musical  Instruments 
By  Q.  David  Bowers 

First  printed  in  1972,  this 
book  has  become  the  standard 
reference  on  old-timeautomatic 
music  makers.  If  you  like  music 
or  nostalgia,  you'll  love  this 
book.  1,008  pages,  illustrated. 
Hardbound.  Stock  No.  BBM-802. 
List  $89.95 


nmtopebta  of  automata 
’  dUuftta!  Jnfftnimmt* 


Publications  of  the 
American  Numismatic  Society 

From  the  illustrious  series  of  monographs 
relating  to  the  "Coinage  of  the  Americas  Confer¬ 
ence"  held  each  year  in  New  York  City  by  the 
ANS,  each  volume  is  superb,  contains  the  work  of 
many  authors,  is  excellently  illustrated,  and  will 
be  a  fine  addition  to  any  library. 


America's  Silver  Coinage 
1794-1891 

Cloth  hardbound,  210 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-210. 

List  $15.00 

America's  Silver  Dollars 
Edited  by  John  M.  Kleeberg 
Cloth  hardbound,  127 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-211. 

List  $25.00 

America's  Gold  Coinage 
Edited  by  William  E.  Metcalf 
Cloth  hardbound,  132 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-212. 

List  $15.00 

The  Token:  America's  Other 
Money 

Edited  by  Richard  G.  Doty 
Cloth  hardbound,  224 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-213. 

List  $25.00 

Coinage  of  the  American 
Confederation  Period 
Edited  by  Philip  L.  Mossman 
Cloth  hardbound,  346 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-214. 

List  $25.00 

America's  Large  Cent 
Edited  by  John  M.  Kleeburg 
Cloth  hardbound,  190 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-215. 

List  $25.00 

Money  of  the  American 
Colonies  and  Confederation 
By  Philip  L.  Mossman 

A  superb  study,  separately 
published  by  the  ANS,  and  an 
ideal  companion  to SvlvesterS. 
Crosby's  Early  Coins  of  America. 
312  pages,  illustrated. 
Hardbound.  Stock  No.  BMO-200. 
List  $100.00 


The  Token: 
America  s  Other  Money 


Ci image  at  thr  American 
Cuniedeiation  Period 
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MONEY 


5100,  take 


r  totals  up  to  5 1 0O  In  list  prices,  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
a  20%  discount  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 
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Take  advantage  of  our  special  discounts  on 


The  History  of 
United  States 
Coinage 

Ai  Ul ut{ra ted  by  (be 
Garrett  Colleuiun 


U.S.  Copper  Coins:  An 
Action  Glide  for  the 
Collector  and  Investor 
By  Q.  David  Bowers 

All  U.S.  coppers  are  de¬ 
scribed  in  detail.  176  pages, 
illustrated. 

Softbound. 

Stock  No.  BBM-302. 

List  S9.95 


U.S.  3c  and  5C  Pieces:  An 
Action  Glide  for  the 
Collector  and  Investor 
By  Q.  David  Bowers 

An  inside  view  of  these 
series.  168  pages,  illustrated. 
Softbound. 

Stock  No.  BBM-303. 

List  S9.95 


The  History  of 
United  States  Coinage 
By  Q.  David  Bowers 

Covers  all  American  series 
from  colonials  to  territorial  gold, 
half  cents  to  $20  gold.  Equiva¬ 
lent  to  a  university  course  in 
coins.  572  pages,  illustrated. 
Hardbound.  Stock  No.  BBM-130. 
List  $59.95 


Lolis  E.  Eliasberg,  Sr. 

King  of  Coins 
By  Q.  David  Bowers 

A  wonderful  book  chroni¬ 
cling  the  life  of  this  magnificent 
collector  and  his  fascinating  col¬ 
lection  which,  when  sold,  real¬ 
ized  $44  million!  176  pages,  il¬ 
lustrated.  Second  printing. 
Hardbound.  Stock  No.  BBM-146A. 
List  $62.50 


The  Rare  Silver  Dollars  Dated  1804 
and  the  Exciting  Adventures  of 
Edmund  Roberts 
By  Q.  David  Bowers 
Take  a  ride  on 
the  UJj.S.  Peacock  as 
it  delivers  the  "King 
of  Coins"  to  the 
Sultan  of  Muscat. 

Includes  over  100 
biographies  of 
numistmatists  and 
particulars  about 
each  1804  Silver 
Dollar. 
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Hardbound. 

Stock  No.  BBM-407. 
List  $69.95 


The  Treasure  Ship 
S.S.  Brother  Ioxathax 
By  Q.  David  Bowers 

Chronicles  of  this  ill-fated 
vessel,  its  loss  and  recovery, 
plus  stories  of  the  Gold  Rush  in 
San  Francisco  and  a  history  of 
the  San  Francisco  Mint.  416 
pages,  illustrated. 

Hardbound.  Stock  No.  BBM-106. 
List  $69.95 


United  States  Gold  Coins: 
An  Illustrated  History 

By  Q.  David  Bowers 

The  definitive  work  on  Ameri¬ 
can  gold  coins.  When  Secretary  of 
the  Treasury  James  Baker  wanted 
to  know  about  gold  coins,  he  con¬ 
sulted  this  book  Award  winner. 
415  pages,  illustrated. 

Hardbound.  Stock  No.  BBM-135. 
List  $57.95 


United  States  Cold  Coins 

Ad  lOunutcti  Ebrocy 


VIROL  BRAND: 
The  Man  and  His  Era 


Virgil  Brand: 

The  Man  and  His  Era, 

Profile  of  a  Numismatist 
By  Q.  David  Bowers 

This  award-winning  volume 
details  thealmost  unbelievable  life 
of  Virgil  Brand  who  assembled 
the  largest  coin  collection  of  all 
time.  248  pages,  illustrated. 
Hardbound.  Stock  No.  BBM-140. 

List  $29.00 


Waterford  Water  Cure 
By  Q.  David  Bonders 

An  arcane,  but  fascinating 
inquiry  into  counterstamped 
coins.  If  you  buy  this  book  and 
don't  enjoy  it,  let  Dave  know 
within  30  days,  a  refund  will  be 
sent,  and  you  can  keep  the  book 
free!  224  pages,  illustrated. 
Hardbound.  Stock  No.  BBM-422. 
List  $49.95 


Walter  Breen's  Complete 
Encyclopedia  of  U.S.  and 
Colonial  Coins 

The  master  source,  the  foun¬ 
tainhead  of  information  gath¬ 
ered  over  a  long  period  of  years 
by  one  of  America's  most  highly 
acclaimed  numismatic  re¬ 
searchers.  754  pages,  illustrated. 
Hardbound.  Stock  No.  BBR-764. 
List:  $125.00 


WALTER  BREEN’S 

CONFUTO! 

ENCYCLOPEDIA 
U.S.  AND  COLONIAL 


COINS 


Bowers  and  Merena  Galleries 

A  Collectors  Universe ™  Company 

P.O.  Box  1224 
Wolfeboro,  NH  03894 
Toll  Free:  1-800-458-4646 
In  New  Hampshire:  569-5095 
Fax:  1-603-569-5319 

Visit  us  on  the  worldwide  web  at 

www.bowersandmerena.com 
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FOR  SALE! 


Numismatist's 
"Companion" 

Books 

Each  book  in  the  "Companion"  series  is  edited 
by  QDB  and  contains  interesting  articles  by  vari¬ 
ous  authors.  Delightful  and  informative  reading. 
Softbound,  5-1/2  by  8-1/2  inches. 


Numismatist's 
Countryside 
Companion 
Stock  No.  BBM-207. 
List  $12.95 

Numismatist's 
Bedside 
Companion 
Stock  No.  BBM-200. 
List  $12.95 

Numismatist's 
Downtown 
Companion 
Stock  No.  BBM-208. 
List  $12.95 

Numismatist's 
Lakeside 
Companion 
Stock  No.  BBM-202. 
List  $12.95 

Numismatist's 
Topside 
Companion 
Stock  No.  BBM-209. 
List  $12.95 

Numismatist's 
Traveling 
Companion 
Stock  No.  BBM-210. 
List  $12.95 

Numismatist's 
Weekend 
Companion 
Stock  No.  BBM-206. 
List  $12.95 


If  your  book  order  totals  up  to  $  1 0O  In  list  prices,  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
over  $100,  take  a  20%  discount  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 
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FOR  SALE! 


The  American  Numismatic 
Association  Anthology 
Edited  by  Carl  W.A.  Carlson  & 
Michael  Hodder 

A  companion  to  the  two- 
volume  ANA  History.  Special¬ 
ized  research  articles  by  some 
of  the  hobby's  leading  figures. 
372  pages,  illustrated. 
Hardbound.  Stock  No.  BAN-711. 
List  S65.00 


The  Soho  Mint  &  the 
Industrialization  ot  Money 
By  Dr.  Richard  Doty 

If  you  know  about  the 
Soho  Mint  then  this  book  is  a 
"must  have."  If  you  don't 
know  about  it,  that  is  all  the 
more  reason  to  order  a  copy! 
254  pages,  illustrated. 
Hardbound.  Stock  No.  BDO-505. 
List  S75.00 


Complete  Guide  to 
Certified  Barber  Coinage 

By  David  and  John 
Feigenbaum 

An  in-depth  survey  of 
the  Mint  Statecertified  coins 
of  all  three  Barber  series; 


THE  SOHO  MINT 

A  *the 

/«Ai  fnafryiiHty 

,  <>;  Mou *► 


X 


■  i 

^  -7* 


the 

dimes,  quarters,  and  half  dollars 
1892-1916. 160  pages,  illustrated. 
Softbound.  Stock  No.  BLA-750. 

List  $35.00 


The  Authoritative  Reference 
on  Three  Cent  Nickels 
By  Kevin  Flynn  and  Edward 
Fletcher 

The  only  reference  available 
dealing  solely  with  this  19th  cen¬ 
tury  denomination.  If  you  have 
even  one  nickel  three-cent  piece, 
this  book  will  aid  in  your  appre¬ 
ciation  of  it.  160  pages,  illustrated. 

Spiral  bound.  Stock  No.  BFL-300.  List  $37.95 


Treasure  Hunting 
Liberty  Head  Nickels 

By  Kevin  Flynn  and  Bill  Van 
Note 

This  book  will  make  attri¬ 
bution  of  your  Liberty  Head 
nickel  varieties  a  breeze!  130 
pages,  illustrated. 

Spiral  bound.  Stock  No.  BFL-301. 
List  $29.95 
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Standing  Liberty  Quarters 

Standing 

By  J.H.  Cline 

Liberty 

A  comprehensive  guide  to 

Quarters 

this  popular  series  by  an  ac- 

know  ledged  expert  (whose  ref- 

erence  collection  we  had  the 

honor  of  showcasing  at  auc- 

<• 

tion  a  few  years  ago).  175  pages. 

JH 

illustrated. 

Softbound.  Stock  No.  BCL-700. 
List  $24.95 


The  Top  100  Morgan  Dollar 
Varieties:  The  VAM  Keys 

By  Michael  S.  Fey,  Ph.D  and 
JeffOxman 

A  synopsis  of  the  top  100  most 
popular  Morgan  dollar  varieties. 

Excellent  for  those  who  wish  to 
"cherrypick"  for  valuable  die  vari¬ 
eties.  137  pages,  illustrated. 

Spiral  bound.  Stock  No.  BFE-300.  List  $24.95 
Leatherette.  Stock  No.  BFE-301.  List  $24.95 


•  The  Top  100 

Morgan  Dollar  Aarietiev 
The  VAM  Keys 
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Paper  Money  of  the 
United  States 

By  Robert  Friedberg 
With  additions  and  revisions  by 
Ira  S.  and  Arthur  L.  Friedberg 
The  essential  work  for  any¬ 
one  interested  in  United  States 
currency. 

Softbound.  Stock  No.  BFR-105. 


List  $35.00 


The  Smart  Collector 

By  the  Editors  o/Coin  World 
A  handy  commentary.  Gen¬ 
eral  information  is  given  con¬ 
cerning  each  design,  followed 
by  "What  Will  It  Cost?"  (a  com¬ 
mentary  on  the  cost  of  forming 
a  collection  of  the  specialty)  and 
"Fast  Facts"  (basic  information). 
254  pages,  illustrated. 


Softbound.  Stock  No.  BCW-700. 


List  $22.00 


The  Early  Coins  of  America 

By  Sylvester  S.  Crosby 

One  of  the  greatest  Ameri¬ 
can  numismatic  books,  this  vol¬ 
ume  appeared  in  1875  and  has 
never  been  superseded.  Stan¬ 
dard  reference  on  colonial,  state, 
and  early  American  coins.  378 
pages,  illustrated.  Durst  reprint. 


Hardbound.  Stock  No.  BCR-271. 


List  $45.00 


America's  Money 
America's  Story 

By  Richard  Doty 

Experience  the  fascinating 
evolution  of  America's  mon¬ 
etary  system  from  one  of  the 
most  respected  numismatic 
scholars  in  the  world.  Book  of 
the  Year  at  the  1998  ANA  Con¬ 
vention.  244  pages,  illustrated. 
Softbound.  Stock  No.  BDO-500. 

List  $34.95 


Bill  Fivaz's  Counterfeit 
Detection  Guide 

By  Bill  Fivaz 

A  handy  pocket-sized  refer¬ 
ence,  designed  to  enable  you  to 
recognize  genuine  pieces,  with 
the  potential  to  save  (or  make) 
you  money  when  purchasing.  52 
pages,  illustrated. 

Spiral  bound.  Stock  No.  BFI-115. 

List  $10.00 


Cherrypickers'  Pocket  Guide, 
Top  150 

By  Bill  Fivaz  and  J.T.  Stanton 
The  150  most  interesting 
varieties  described  in  a  handy, 
spiral-bound  volume  that  will 
fit  in  a  coat  pocket.  220  pages, 
illustrated. 

Spiral  bound.  Stock  No.  BFI-114. 
List  $19.95 
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THl  CHERRYPICKERS'  POCKET  GUIDE 
TOP  150 


BY  FIVAZ  «  STANTON 


Helpful  Hints  For  Enjoying 
Coin  Collecting 

By  Bill  Fivaz 

Bill  shares  over  50  years  of 
experience,  providing  the 
reader  the  information,  advice, 
and  skills  needed  to  have  fun 
in  coin  collecting.  120  pages, 
illustrated. 


Bowers  and  Merena's 

A  series  of  monographs 
on  a  variety  of  coin-related 
topics,  from  famous  figures 
to  studies  on  popular  series 
to  investigative  reports. 

A  Curious  Thievery  at  the 
Philadelphia  Mint 
By  A.L.  Drummond 
Stock  No.  BLE-501. 

List  $5.95 

A  Review  of  the  Com¬ 
memorative  Coin  Market 
By  Q.  David  Bowers 
Stock  No.  BLE-502. 

List  $5.95 

The  Curious  Case  of  the 
Coin  Collectors  Kline 
By  Dr.  Joel  ].  Orosz,  NLG 
Stock  No.  BLE-503. 

List  $5.95 

Woodward's  Sale  of  the 
John  F.  McCoy  Collection 
By  Q.  David  Bowers 
Stock  No.  BLE-504. 

List  $5.95 


Spiral  bound.  Stock  No.  BFI-120. 
List  $15.95 


Little  Editions 


If  your  book  order  totals  up  to  $  1 0O  In  Hat  prices,  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
over  %\ OO,  take  a  20%  discount  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 
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The  Complete  Guide  to 
Libirh  Seated  Dimes 

By  Brum  Greer 


A  must-have  volume  for 
anyone  interested  in  Liberty 
Seated  dimes.  Each  date  and 
mintmark  is  covered,  includ¬ 
ing  grading,  major  varietv 
analysis,  history,  and  scarcity. 
Softbound.  Stock  No.  BGR-222. 
List  S36.95 


Loncacre's  Two-Cent  Piece: 
1864  Attribution  Guide 
By  Frank  Leone 

Every  idiosyncracv  of  the 
two-cent  piece  has  been  studied 
by  this  well-known  author.  Of¬ 
fers  hours  of  enjoyment  attrib¬ 
uting  vour  collection.  248  pages. 
Spiralbound.  Stock  No.  BLE-440. 

List  S24.95 
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A  Basic  Guide  to  United 
States  Commemorative  Coins 
By  Michael  J.  Hodder  and  Q. 
David  Bowers 

A  fact-filled  action  guide  to 
commemorative  coins.  165 
pages,  illustrated. 

Softbound.  Stock  No.  BBM-309. 

List  SI  4.95 
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Michael  J.  Hodder 
ssf  Q.  David  Bowers 


Federal  Half  Dimes  1792-1837 

By  Russell  J.  Logan  and  John  W. 
McCloskey 

A  great  new  reference  bv 
two  of  numismatics'  most  ac¬ 
complished  authors  packed 
with  information  on  thisobscure 
but  fascinating  series.  293  pages, 
illustrated. 

Hardbound.  Stock  No.  BRL-100. 

List  $75.00 


United  States  Copper  Cents 

1816-1857 

By  Howard  R.  Newcomb 

The  standard  reference 
book  on  die  varieties  of  copper 
cents  of  the  period.  312  pages, 
illustrated  with  line  cuts. 
Hardbound.  Stock  No.  BNE-798. 
List  $50.00 


The  Norweb  Collection: 

An  American  Legacy 
By  Michael  ].  Hodder 
&  Q.  David  Bowers 

The  story  of  the  Norweb 
Collection,  and  its  formation 
over  several  generations.  288 
pages,  illustrated. 

Hardbound.  Stock  No.  BBM-145. 
List  $29.95 


Investing,  Collecting  & 
Trading  in  Certified 
CoMMEMORATIVES 
By  Harry  Laibstain 

A  guide  to  market  avail¬ 
ability  of  various  issues  in  vari¬ 
ous  grades. 

Hardbound.  Stock  No.  BLA-851A. 


List  $50.00 


Rare  Coin  Rev jew  1969-1994: 
An  Annotated  Index  of  the 
First  100  Issues 

By  Ken  Lowe 

A  collector's  guide  to  the 
title  subject.  (Thanks,  Ken,  for 
writing  this!)  93  pages. 
Softbound.  Stock  No.  BMT-100. 
List  $19.95 


U.S.  Patterns  and 
Related  Issues 
By  Andrew  VJ.  Pollock  III 
Foreword  by  Q.  David  Bowers 
Standard  work  on  the  se¬ 
ries,  with  much  information, 
price  data,  etc.,  not  available  in 
any  other  volume.  Award  win¬ 
ner.  A  must  for  every  advanced 
library'.  524  pages,  illustrated. 


Hardbound.  Stock  No.BPO-100.  List  $79.00 


M  ason's  Stamp  &  Coin 
Collector's  Magazine 
First  ever  reprint  of  the 
periodicals  of  E.  Locke  Ma¬ 
son,  rare  coin  dealer  of  Phila¬ 
delphia  and  Boston  in  the 
19th  century.  Great  reading 
for  the  numismatic  buff. 
Hardbound  -  3  Volumes. 

Stock  No.  BMA-600. 

List  $240.00 


Mason  s  ■  Mason's  I  The  Later 

Sump  &  (oin  I  Sump  &  Com  I  Publications  ot 

Collector  s  ■  Collector  s  I  Locke  Mason 

Magazine  J  Magazine  | 


The  Early  Paper  Money  of 
America 

By  Eric  P.  Newman 

The  source  for  early 
American  paper  money  col¬ 
lectors  including  comprehen¬ 
sive  information  on  ever)'  is¬ 
sue.  480  pages,  illustrated. 
Hardbound.  Stock  No.  BNE-500. 
List  $75.00 
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The  Complete  Guide  to 
Lincoln  Cents 
By  David  Lange 

Everything  you  need  to 
know  about  this  series.  Highly 
acclaimed  and  with  enough 
information  for  two  books!  392 
pages,  illustrated. 

Softbound.  Stock  No.  BLA-107. 
List  $43.95 


The  Half  Cent  Die  State 
Book  1793-1857 

By  Ronald  P.  Manley,  Ph.D. 

A  comprehensive  study 
of  half  cent  die  varieties  dis¬ 
cussing  identification,  chro¬ 
nology,  and  rarity.  300  pages, 
illustrated. 

Hardbound.  Stock  No.  BMA-850. 
List  $75.00 


Early  Half  Dollar  Die 
Varieties  1794-1836 

By  Al  C.  Overton 
Edited  by  Don  Parsley 

The  standard  reference  on 
the  series,  a  "must-have"  book. 
Photographs  of  die  varieties  in¬ 
clude  new  discover)'  pieces  en¬ 
larged  two  diameters.  71 0  pages. 
Hardbound.  Stock  No.  BOV-100. 
List  $59.95 
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The  Complete  Guide  to 
Barber  Quarters 
By  David  Lawrence 

An  passport  for  collecting 
and  enjoying  the  series.  1  low  rare 
is  it?  What  are  some  of  the  char¬ 
acteristics  of  the  obverse  and  re¬ 
verse  die?  These  questions  and 
moreareanswered  inthisguide. 
Softbound.  Stock  No.  BLA-109. 

List  $29.95 
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The  Gobrecht  Journal, 

Collective  Vol.  4 
Edited  by  Dr.  John  W.  McCloskey 
A  collection  of  articles  from  re¬ 
cent  years  from  the  journal  of  the 
Liberty  Seated  Collectors  Club.  Full 
of  research  information,  market  data, 
collecting  insights,  and  more.  600 
pages,  illustrated. 

Hardbound.  Stock  No.  BGO-300. 

List  $44.00 
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United  States  Clad  Coinage 
By  Ginger  Raysus 

This  interesting  study  dis¬ 
cusses  the  end  of  silver  coin¬ 
age,  the  composition  of  the  new 
clad  coins,  and  gives  mintage 
figures  for  all  issues  and  dates. 
174  pages,  illustrated. 
Softbound.  Stock  No.  BRA-511. 

List  $12.95 


If  your  book  order  totals  up  to  $  I OO  in  list  prices,  take  a  1 0%  discount  off  the  entire  amount.  If  your  order  totals 
over  5IOO,  take  a  20%  discount  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 
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FOR  SALE! 


Medallic  Portraits  of 
Washington 

By  Russell  Rulau  &  George  Fuld 
This  second  edition  covers 
Washington  coins,  medals,  to¬ 
kens,  plaques,  and  badges  issued 
from  1783  to  present,  with  pho¬ 
tos,  descriptions,  and  pricing  in 
three  grades.  432  pages,  ill. 
Hardbound.  Stock  No.  BRU-555. 
List  S34.95 
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Standard  Catalog  of  U.S. 

Tokens  1700-1900 

By  Russell  Rulau 

Contains  thousands  of 
listings  and  photographs,  rar¬ 
ity  ratings,  and  just  about  ev¬ 
erything  else  vou  need  to  lwm  ,  _ j_  ,,  ,  , 
know  to  buy  sell,  collect,  en-  jjjgy.hifll) 
joy,  and  appreciate  United 
States  tokens. 

Softbound.  Stock  No.  BRU-725.  List  $47.95 


Photograde 
By  James  F.  Ruddy 

Designated  an  official  grad¬ 
ing  guide  by  the  ANA.  Tidbit: 
At  one  time  this  was  the  most- 
requested  book  in  the  Detroit 
Public  Library  system.  It  is  true! 
Now  in  its  18th  edition,  224 
pages,  illustrated. 

Softbound.  Stock  No.  BRU-414. 

List  $12.95 


Penny  Whimsy 
By  William  S.  Sheldon 

A  reprint  from  Lorraine 
Durst ,  the  first  in  the  American 
series  to  combine  detailed  nu¬ 
mismatic  die  descriptions  with 
history,  collecting  information, 
and  opinions,  a  delightful  mix¬ 
ture.  340  pages,  illustrated. 
Hardbound.  Stock  No.  BSH-100. 

List  $50.00 

U.S.  Error  Note  Encyclopedia 
By  Stephen  M.  Sullivan 

This  book  illustrates  many 
different  types  of  currency  er¬ 
rors.  A  great  guide  for  answer¬ 
ing  frequently  asked  questions 
about  currency  errors  and  giv¬ 
ing  a  view  of  market  values.  431 
pages,  illustrated. 

Spiral  bound.  Stock  No.  BSU-300. 
List  $32.00 


Encyclopedia  of  U.S.  Silver 
&  Gold  Commemorative 
Coins  1892-1989 

By  Anthony  Swiatek  &  Walter 
Breen 

An  updated  version  of  this 
well-known  and  highly  re¬ 
garded  classic.  386  pages,  il¬ 
lustrated. 

Softbound.  Stock  No.  BSW-742. 
List  $29.95 


The  Standard  Guide  to  the 
Lincoln  Cent 
By  Dr.  Sol  Taylor 

This  fourth  edition  is 
packed  with  new,  updated  in¬ 
formation  on  every  coin  in  the 
series.  Over  300  pages,  illus¬ 
trated. 

Softbound.  Stock  No.  BTA-404. 
List  $24.95 


Something  Different! 

For  your  listening  pleasure  we  offer  you  An  Evening 
at  the  Home  of  Cecil  B.  DeMille,  a  two-CD  set  recorded  by 
Joe  Cimino  featuring  melodies  on  the  "Mighty 
Wurlitzer"  theatre  pipe  organ.  Lean  back  in  your  favor¬ 
ite  chair,  close  your  eyes,  and  get  set  to  enjoy  old-time 
melodies,  including  several  performances  once  heard 
by  famous  film  producer  Cecil  B.  DeMille.  We  guaran¬ 
tee  you  the  best  part  of  two  hours  of  fun  and  enjoyment 
with  this  purchase. 

Stock  No.  BCD-1.  List  $24.95 


Coin  Lore 
By  Gerald  Tebbens 

Collected  essays  by  this 
popular  Coin  Lore  columnist. 
Easy,  informative  reading  on 
about  as  many  various  sub¬ 
jects  as  there  are  chapters  in 
the  book:  42.  224  pages. 
Softbound.  Stock  No.  BTE-800. 

List  $22.00 


The  Complete  Guide  to 
Franklin  Half  Dollars 
By  Rick  Tomaska 

The  first  book  devoted 
solely  to  the  Franklin  half  dol¬ 
lar  series.  Includes  date-bv-date 
analysis,  plus  grading  informa¬ 
tion,  rarity  estimates,  and  more. 
240  pages,  illustrated. 
Softbound.  Stock  No.  BTO-100. 
List  $19.95 


Th«  l ompliU-  Guide  I.. 

Franklin 
Half  Dollars 


Official  Guide  to  Coin  Grading 
and  Counterfeit  Detection 
Edited  by  Scott  A.  Travers 
Introduction  by  Q.  David  Bowers 
Explains  and  illustrates  the  stan¬ 
dards  for  grading  Mint  State  coins, 
plus  information  on  counterfeits, 
forgery,  cleaning,  and  more.  324 
pages,  illustrated. 

Softbound.  Stock  No.  BRH-200. 

List  $29.95 


Scott  Travers'  Top  88  Coins 
Over  $100 

Foreword  by  Q.  David  Bowers 
This  book  draws  a  roadmap 
detailing  both  the  hits  and  the 
misses  — the  coins  that,  in  his 
opinion,  represent  good  values 
or  that  you  should  steer  clear  of. 
134  pages,  illustrated. 
Softbound.  Stock  No.  BTR-950. 

List $11.95 
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Comprehensive  Catalog  and 
Encyclopedia  of  Morgan 
and  Peace  Dollars 

By  Leroy  C.  Van  Allen  & 

A.  George  Mall  is 

A  brand  new  edition  of 
this  popular  book.  534  pages, 
illustrated. 

Softbound.  Slock  No.  BVA-710. 
List  S79.95 


Thl  Kennedy 
Half  Dollar  Book 
By  jaines  Wiles,  PhD. 

Covers  hundreds  of  die  va¬ 
rieties,  including  repunched 
mintmarks,  die  modifications, 
major  die  breaks,  pricing  and 
rarity,  plus  helpful  hints  for 
cherrypicking.  316  pages,  ill. 
Spiralbound.  Stock  No.  BWI-202. 
List  S40.00 


FOR  SALE! 


The  Best  of  The  Washington 
Quarter  Doubled  Die  Varieties 
By  John  A.  Wexler  &  Keinn  Flynn 
Features  139  of  the  most  de¬ 
sirable  Washington  quarter 
doubled  dies  with  detailed  de¬ 
scriptions,  cross-reference  infor¬ 
mation.  values,  rarity,  and  more. 
186  pages,  illustrated. 


Spiralbound.  Stock  No.  BWE-825. 
List  $39.95 


The  Washington  Quarter 
Dollar  Book:  An  Attribution 
and  Pricing  Guide 
By  James  Wiles,  PhD. 

An  must  for  the  specialist 
and  the  serious  or  beginning 
variety  collector.  Each  variety  is 
listed  with  all  you  need  for  en- 
joyableandaccurateattribution. 

240  pages,  illustrated. 

Spiralbound.  Stock  No.  BWI-400.  List  $40.00 


Gold  Coins  of  thl 
Dahlonega  Mint 
By  Douglas  Winter 

Focuses  on  gold  coins 
struck  at  the  Dahlonega  Mint, 
including  availability  and  com¬ 
mentary  related  to  striking  and 
die  characteristics.  250  pages, 
illustrated. 


Softbound.  Stock  No.  BWI-818. 


List  $25.00 


Treasure  Hunting 
Mercury  Dimes 
By  John  A.  Wexler  &  Kevin  Flynn 
The  first  reference  available 
covering  a  sizable  number  of 
Mercury  dime  varieties.  Divided 
into  three  important  sections 
with  value  charts  for  all  varieties 
covered.  120  pages,  illustrated. 


Spiralbound.  Stock  No.  BFL-302. 


Gold  Coins  of  the 
Charlotte  Mint 

By  Douglas  Winter 

A  new  edition  based  on  re¬ 
search  Doug  Winter  has  done 
since  the  first  edition  was  pub¬ 
lished.  Mintage,  rarity  ratings, 
strike  information,  surfaces,  lus¬ 
tre,  die  varieties,  and  more.  220 
pages,  illustrated. 


John  Reich 

a  numismatic  biography 
By  Steuwrt  Witham 

An  illustrated  biography 
which  makes  John  Reich,  de¬ 
signer  of  the  1 807  Capped  Bust 
coinage,  come  alive.  48  pages, 
illustrated. 

Softbound.  Stock  No.  BWI-900 
List  $12.95 


List  $29.95 


Hardbound.  Stock  No.  BW1-819.  List  $35.00 


JOHANS  MA  mi  A  l  S  REICH 


hy  Stewart  Witham 


Terms  of  Sale 

1.  Any  item  can  be  reserved  by  telephone  Monday  through  Friday  8:30  a.m.  to 
5:00  p.m.  Call  our  Direct  Sales  Department -TOLL-FREE -at  800-222-5993. 
New  Hampshire  residents  use  our  regular  line  603-569-5095. 

2.  An  order  blank  has  been  provided  for  your  convenience.  Enclose  your 
remittance,  use  our  Collector's  Account,  or  use  Visa,  Mastercard,  Discover/ 
Novus  or  American  Express  (send  all  information  in  raised  print  on  your 
card  including  the  issuing  bank,  and  be  sure  to  sign  your  order).  Please  list 
alternate  choices,  if  possible  (these  will  only  be  used  if  your  first  choice  has 
been  sold  earlier). 

If  you  are  ordering  for  a  type  set,  just  put  "same  type"  for  your  second  choice. 
We  will  then  send  a  coin  of  the  same  design  type  and  of  equal  or  higher  grade 
and  value  if  your  first  choice  has  been  sold.  Please  add  $5  postage  and 
handling  for  all  orders  under  $500.  Orders  will  be  sent  insured,  either  through 
our  private  carrier  or  the  United  States  Post  Office. 


including  adjectival  and  numerical  descriptions  of  coins  and  paper  money, 
are  the  opinion  of  the  cataloguer  and  are  not  an  attribution.  No  warranty, 
whether  expressed  or  implied,  is  made  with  respect  to  such  adjectival  or 
numerical  descriptions  which  can  and  do  vary  among  experts.  Further,  the 
interpretation  of  various  published  standards  has  changed  over  a  period  of 
time.  However,  it  has  been  our  experience  (dating  from  1953)  that  our 
conservative  grading  and  reasonable  prices  have  pleased  countless  thou¬ 
sands  of  discriminating  numismatists.  In  the  process  we  have  built  probably 
the  most  successful  rare  coin  dealership  in  the  world  today.  Bowers  and 
Merena  Galleries  is  a  Collectors  Universe™  company,  as  is  PCGS. 

All  items  are  guaranteed  authentic  (any  coin  proved  to  be  otherwise  will  be 
accepted  for  a  refund  of  the  money  paid,  or  a  replacement,  at  our  option, 
without  further  liability). 

6.  Bowers  and  Merena  Galleries  and/or  staff  members  are  members  of  the 
Professional  Numismatists  Guild,  American  Numismatic  Association  (life 
members),  the  American  Numismatic  Society',  and  other  leading  numismatic 
organizations. 


3.  Items  may  be  sent  on  open  account  if  credit  has  been  previously  established. 
Interest  will  lie  charged  on  unpaid  accounts  at  the  rate  of  1%  per  month  (12% 
per  annum)  after  30  days.  Layaways  are  available.  (Call  for  further  details.) 

4.  ORDER  IT  TODAY,  ENJOY  IT  TOMORROW:  Call  our  Direct  Sales  Dept, 
before  1  p.m.  Eastern  time.  Charge  your  order  to  Visa,  Mastercard,  Discover/ 
Novus  or  American  Express;  or  if  you  have  established  credit,  ask  for  the  coins 
on  approval.  We  will  need  your  street  address  (not  box  address)  for  Federal 
Express  delivery.  This  sendee  is  FREE  (on  request)  for  orders  of  $500  or  more; 
just  $10  for  orders  under  $500.  Ask  about  our  rates  for  express  book  shipping. 

5.  GUARANTEE:  Any  item  not  satisfactory  for  any  reason,  including  grading, 
may  be  returned  within  30  days  of  receipt  (coins  certified  by  ANACS,  PCGS, 
NGC,  etc.  have  a  return  privilege  of  seven  [7]  days).  Exceptions:  Bullion  coins, 
dealer-to-dealer  transactions,  convention  or  other  in-person  sales,  or  coins  for 
which  the  price  is  negotiated,  for  which  sales  are  final.  Coins  sent  in  sealed 
holders  issued  by  grading  services  must  be  returned  untampered  with  and  in 
the  same  sealed  holders  for  the  guarantee  to  be  effective. 

Grading  is  a  subjective  description  that  represents  the  opinion  of  the  cata¬ 
loguer  as  to  the  state  of  preservation  of  a  particular  item.  All  such  terms, 


Q.  David  Bowers  served  as  president  of  the  Professional  Numismatists  Guild 
1977-1979andpresidentofthe  American  Numismatic  Association  1983-1985. 
Other  staff  members  have  likewise  been  active  in  the  numismatic  hobby  and 
profession  for  many  years. 

7.  All  coins  are  kept  in  bank  vaults.  We  maintain  no  over-the-counter  facilities. 
We  do  attend  certain  conventions  and  are  pleased  to  meet  our  client1'  in  person 
there.  We  are  as  close  as  your  telephone  or  mailbox  and  invite  your  inquiries 
on  any  numismatic  subject  of  interest  to  you. 

8.  As  the  future  is  unknown,  no  guarantee,  implicit  or  expressed,  is  made 
concerning  the  investment  performance,  quality,  or  merchantability  of  any 
coin,  or  its  price  in  the  future.  Market  prices  are  determined  by  supplv  and 
demand.  Moreover,  grading  interpretations  may  change  over  a  period  ol 
time.  It  is  possible  for  prices  to  go  down  as  well  as  up. 

9.  All  transactions  are  deemed  to  take  place  in  New  Hampshire  as  the  place  of 
venue,  under  Carroll  County  and  New  Hampshire  State  laws. 

10.  This  catalogue  supersedes  all  previous  prices  and  special  offers  While  we 
have  made  an  effort  to  avoid  typographical  errors,  we  cannot  be  responsible 
for  errors  which  mav  occur. 
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Our  Upcoming  Sales. . . 

August  9-12,  2000  •  Philadelphia,  Pennsylvania 

The  American  Numismatic  Association  Sale  of  the  Millennium 

October  26-28,  2000  •  Baltimore,  Maryland 

(with  the  Suburban  Washington/Baltimore  Convention) 

Now  accepting  consignments 

November  20-21,  2000  •  New  York  City,  New  York 

The  Harry  W.  Bass,  Jr.,  Collection  -  Part  IV 

January  3,  2001  •  Orlando,  Florida 

The  Rarities  Sale 
Now  accepting  consignments. 

March  15-17,  2001  •  Baltimore,  Maryland 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 

Now  accepting  consignments. 

March  21-23,  2001  •  New  York  City,  New  York 

Now  accepting  consignments. 

Plan  to  participate  in  our  upcoming  January  Rarities  Sales  for  the  next  several  years. 

January  8-9,  2002;  January  7-8,  2003;  January  6-7,  2004 


We  have  also  sold  the  second  and  third  most  valuable  rare  coins  at  auction:  the  Eliasberg  1804  Draped 
Bust  silver  dollar  for  $1,81 5,000  and  the  Eliasberg  1913  Liberty  Head  nickel  for  $  1 ,485,000.  In  fact,  of 
the  top  10  record  prices  realized  for  individual  U.S.  coins  sold  at  public  auction,  we  sold  seven  of  them. 


BOWERS  AND  MERENA  GALLERIES 

A  Collectors  Universe  C  o  m  p  a  n  y 

Box  1224  *  Wolfeboro,  New  Hampshire  03894 
800-438-4646  •  In  NH:  569-5095  •  Fax:  603-569-5319 

www.bowersandmerena.com  •  email:  auction@bowersandrnerena.com 


BOWERS  AND  MERENA  GALLERIES 


A  Collectors  Universe ,M  Company 

Box  1224 
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